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- THISYMORTGAGE,

Mortgagee,

" WITNESSETH, T id mortgagor, in consideration of ELGHT. THOUSAND. FIVE. HUNDRED..

AND. .NO/100= i ~=rDollars, to him. paid by said mortgagee, does hereby

grant, bardain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property. situated in.....Klamath... County, State of Oregon, bounded and described as
follows, to-wit: '~ =

A portion of Lot,355, Block 123, MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, in the County of Klamath, State of Oregon, more particu-
larly /deséribed-as’ follows:

Beginning at the Southeast corner of the intersection of Home Avenue

with Division Street;.thence Easterly along the South line of Home Avenue '
2590 feet; thence - 'Southerly:at right-aagles to Home Avenue to the North
line of the alley runninguthroughuBlpbk§123; thence Easterly along the i
North line of said allley!‘35 :feet; thence Northerly at right angles to said
North line of said alley  to thie South line of the right of way of the main
canal of the U/S.R.S.; thence Northwestérly along the South line of said
right of way to—the-peint:of. heginning, S

T1a

vy

Together with all and singular the ténements, hereditaments and appurtenances thereunto belonging
or in anyyiqe;ggpe_r)tgining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and &ssigns forever.

.This_mottgage is intended to secure the payment of.....A. , of which the

following is a substantial convy ' '+ O

18500400 YO8, AL YD 979

I (or if more than one maker) we, jointly and severally, promise to pay to the order of PACIFIC WEST-

klie
tyith interest thereon at the rate of 1Y 49 --percent per annum from date -~ . \ . until paid, payable in

; pn '. é i; ... .installments of not less than 8149.59 . .in any one payment; inferest shall be paid monthlv and

the minimum payments above required; the first psyment to bi made on the . day of \S N~ .

19,...‘, .., and a like payment on the ... ...\~ .. . day of. -.aach ns’h thereatter, until the whole sum, principal and
ijrterest has been paid; it any of said installments is not so paid, all principal m interest to become immediatesly due and collectible at the
dption of the holder of this note. If this note is placed in the hands of. an attorney for collection, 1/we promise and agree to pay holde:’s
rpasonsble attorney’s lees and collection costs, even though no suit or action is liled hereon; however, il a suit or an action is filed, the
ymount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
ij tried, heard or decided.
*|Bivike werds mot cpplicable.

/s/. .Dednna.Montgomery.

l
l
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And aaid martgagor covenants (o and with the morigagee, his heirs, executors, administrators and assigns, that he is law-fully
seized in lee simpla ol 3aid premisea and has a valid. unencumbered title thereto

and will warrant and forever defend the samne againat all persons; that he will pay said note, principal and interest, according to
the terms thervol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the sarme may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any-part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or whick hereaiter may be erected on the said premises continuously insured against loss or damage by fire and such other
hasards as the mortgages may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in & ccvapany or companies acceptable o tha mortgages, with loss payable first to the mort-
fages and then to the mortgagor as their respective interests may appear: all policies of insurance shall be delivered to the mort-
fageo ar soon ay insured. Now it the morigagoe shall tait for any reason fo procure any sich insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hecoatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements an said pramises
in dood repair and will not commit or suffer any waste ol said pramises, At the request of the mortgages. the mactgagoc shall
join with the mortdagee in executing one or more financing statemoents pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgagee, and will paylor tiling the same in the proper' public olfice or offices, as well as the cost of all lien
searches mmade by liling olticers or searching:- agenciss as may be-deemed dosirable by the mortgagee.

e RION




The mortgagor warrants that ‘the trocesds ol -the loary repr by the ab. described niote and this mortgage are:

*-(a)* primarily for mortgagor’s” pérsonal, . fainily, hoissehold ‘ot agricaltural purposes (see Important Notice below ),

" (b) “for an organization or (even if mortgdgot is a natural ‘person) ate for: busi ‘or cial purposes other than
agricultural purposes. '+ ' - L S AT S - ‘ )

Now, therefoze, if said mortdagor shall keep and perform the cov ts herein ined and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in Full force -as & mortgage to secure the performance of
all of said covenants and the payment of said- nofe; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken fo foreclose any lien on said premises or. any part thereot, the mortgagee shall have the option to
declare the whole amount unpaid on said. note of on this mortgage at once due snd payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortdagdr shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and becorne
a part of the debt secured by this mortgage, and shall -bear interest at-the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and ail sums
paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action-being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonsble costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursernents and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all sums to be secured by the lien *af this mortgage and included in the decree of foreclosure.

-~ £Each.and all of the covenants and agreements herein contained shall apply to and bind the heirs, ors, administrators
and assigns of said mortgagor and of said’morl‘gnggs respectively. . o

In case suit or action is commenced to forecloss this murtgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising ouf| of said premises during the pendency of such toreclosure, and apply the same,
after first deducting all of said receiver's proper clarges and expenses, to the payment of the amount due under this mortgage.

In constraing this mortgage, it is understood that the mostgagor or mortgagee may be more than one person; that i the
context 5o requires, the singular pronoun shall be ta.l’mn fo mean and include the plural, the line, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said moj'tgagor has hereunto set his hand the day and year first above

| (f‘ s , ;- ;
| lt bl .fau7i?/aiif;‘rﬂ~¢«f;?

written.
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TE.OF OREGON,.......

STA

BE IT REM.EMBERED, That on this......_... ,.,.Kz).day of
before me, the undersigned, a notary publict in and for said county and state, personally appeared the within
named .. DEANNA MONTGOMERY.. ... . ... ..
described in and who executed the within instrument and
executed the same freely and voluntarily.
IN TiETIM ONY WHEREOF, I have hereunto set my hand and affixed

e — P icial seal the day and year last above written.

: v Notary Public for Oregon.
YIIMiSSION €XPITeS. ... i,
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LU MMEGE Y T g LOOWEA e It i County of .Xlamath

-Tlv:ui-u;;l LA‘\".PDI.CO.."'OI!*L;ND.QRI.:\ o ‘ ' . S I certiiy that the within instru-
NS ment was received for record on the
DEANNA MONTGOMERY. ...l ., i 19th day of . April ..., 19..79.,
e e R IR | RSN .at..3:48  _o'clock.P.M., and recorded
S AT A A0 e |||  SPACERESERVED in ook 19, .on_page...S168.or as
PACIEIC WEST IMORTGAGE call "~ "~ “Record of Mortgages of said County
an. Oregon.corporation.....Jf . f it iy oo Witness my hand and seal of
" T AFTER RECORDING RETURN TO ' J County attixed.

Pacific:West Mortgage Co. P W, Do Milne. ... Title
P. 0. Box 437 : .. sy oo ' C
BWMeputy.

Stayton, OR, .%9 Z:§8§)
. g L I ZYEUE

i - i
Fee $6.00 ~  *
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