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hereby mertgage to KLAMATH FIRST FEDERAL SAVINGS AN ASSOCIATION, a corparation organized anck tinagt
ander the laws of the United States, hereinafter called *“Mortgagee,” the following described real property, situated in\ 2 8MAT
. : County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
¢ - rents and profits thereof, towit:

. Lot 7, Block 14, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
- in the County of Klamath, State of Oregon.

g
YR

e - Mortgagor's performance under this Mortgage and the Note it secures
R . May not be assigned to or assumed by another party. In the event of an

.o attempted assignment or assumption, the entire unpaid balance shall

S become immediately due and payable. '

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise a_lppe:taining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering an

. . irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
. : ¢ R to-wall carpeting and Jinoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
| : I stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

,_...__,._“,_.Emmmwmmwy&giﬁ{ﬁ-ﬁg- S5 -on-

Dollars., bearing even date, principal, and interest belng payable in
~ the 18th day o gg“gglg_e&’lgﬁ*and on the 18th da of April, 1989,

and
= “the principal bal e reat dueriakgs e ore T monthy Trom dat

. : and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee the mortgagor or

- cothers having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

— _gess is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notcs, or part of
any payment op one note and part on another, as the mortgagee may slect.

covenants that he will keep the buildings now o her property continuously insured
or other hazards, in such companies as the T . an the f{ace of this mort
the mortgagee to the {ull amount of sal all policies to be held

. - - . 3 usrselgns all i i i 7 said propoxz and In case of
C . ) . . riy insu U

. his cgent to settle ond adjust loss or damage

. . apply the proceeds, or 5O much thereof as may H {ndebtedness. In the event of foreclosure all right

| . : . of lihd.o ‘mortgagor in all policies then in force shall pass to the mortgagee d mortgagee the right to assign and tronsfer said
L . . L _ policles.

The martgagor further covenants that the bullding or buildings now on or lereafter crected upon sald premises shatl be kept in good repalr, not altered, extended,

. hout the written consent of the mortgagee, and to complete all buildings in course of consiruetion or herealter constructed thereon within six

LN T . . ¢ or the date constmction Is hereafter comme: . The mortgagut agrees 1o pay, when due, all taxes, assessments, and charges of every kind

. . . against upon this mortgage or te note ednesy which It secures of any transactions in connection therewith or any other

. . remises. or
N . ) ortgage or which becomes 3 prior ifen by operation of law; nd to pay premiums on any 1ife insurance policy
A . farther 1 for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
insurance premiums while any part of the btedness secured hereby Ins unpaid, will
the mortgagee installments on principal and fnterest are payable an amoimt equal to 1712 of said yearly charges. N .
amount, and sald amounts are hereby pledged to moctgagee 38 additional security for the payment of this mortgage and the nate hereby secured. L=

K : s Should the mortgagor fail to keep any of the foregoing covensnts, then the mortgagee may perform them, without wairing any other right or remedy herein given for
. . such bresch; and all expenditures in that behalf shall e secured by this mottgage and shali bear interest In accordance with the terms of & certain promissory note of
date herewith and be repayable by the morigagor ofl demand.

T P . S In case of default in ec‘lh.tﬂ pa;gmont of any installment of said debt, or of a breach of any of the covencants herein or contained in the
L]

L9 C. gpplicatic® for loan execut mortgagor, then the entire debt hereby secured shall, at the mortgagea's option, become immediately
- - c . due without notice, and this morigage may be foreclosed.
T v L sonable sum as atiorneys fees in any sult which the morigagee defends or prosecutes to
= D X : and shaoll pay the rosts d1 ts allowed by low and shall the cost of

be secured hereby and m be included in the daecreo of foreclosurs. pon bringing
action to forecicss this mortgage or at any time while such proceeding is pending, morigagee, without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mottgagor consents to a personal deficlency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in ihis morigage in the present tense shall include the future t-nu{ and in the masculine shcll include the feminine and ) .’"
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

- . - Each of the covenanis ond agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
- ) shall inure to the benefit of any successors in interest of the mortgagee.

Dated at . S day of _.._..-....A.p.:.i.s]:..._ . 19__2_9

STATE OF OREGON {=
County of xlamath A

THIS CERTIFIES, that on this ... “./ SR 1. Y
A D, ‘;9..1.9..., bafora me, the undenigned, a Notary Public for said state personally appeared (he within named

EA D.L. EAYRS
Yo, me xnawgly &bn the identical PeTEON...... describad in and who exaculed the within instrument and acknowledged
exsquted the freely ond voluntarily for the purposes therein expreased.
S WHEREOF, 1 have hereunto set my hand and offict N

}l‘hmqu K]:gm‘;. tﬁmFs{-Q) regon.

My commission €3 H
/13-
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Mortgagors

~To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

* Mortgagee

B

| STATE-OF owmooz wa

County & .......

- m._nm for record at the _.nnsuun of Bo:amnnn on

April Ho 1979

unx.««m ..... minutes umu~w:..cn_0nr ...... M M.

Fee $6.00  Deputy.

Mail to

,x_.>Z>._.I FIRST mmomx>r m><_z®m
" AND LOAN >mm00_>._._Oz
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