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D.L. EAYRS

’ T : hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and ﬁ‘f%

S . 2 under the laws of the United States, hereinafter called ‘“Mortgages,” the following described real property. situated in R1ama

S e : i County, State of Oregon, and all interest or estate therein that the mortgagor 108y hereafter acquire, together with the income,
K ) L rents and profits thereof, towit:

3

RO Lot ©, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
Ce in the County of Klamath, State of Oregon.

R Mortgagor's performance under this Mortgage and the Note it secures
o E LT may not be assigned to or assumed by another party. 1In the event of an
o I attempted assignment or assumption, the entire unpaid balance shall

o S become immediat -y due and payable.

SRR [ E : together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
o C above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

. S oL irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
PSR to-wall carpeting and Jinoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
’ . stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ST - FORTY 1. BUNRRER BB O/ 100ew T Tanca dua on the
i . o . Doll::rsli bearing even date, principal, and Interest being payable in w, ...... o

of October, 1979 nd on the of April
""" - dua on bafore 1B month

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagce to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

S T I - . ness is evidenced by more than ome note. the mortgagee may credit payments received by it upon any of sald notes, or part of
: any payment on one note and part on another, as the mortgagee may elect.

. . - The mortt r covenants that he will keep the buildings row o hereafter erected on said mortg property continvously insured

e e aqainst loss b& or other hazards, in such companies as the motigagee may direct, In an amount not less than the face of this mu&,.

c with loss le first to the morigagee to the full amoun d then to the mortgagor; all policies to be held by the

mortgagor hereby assigns 10 the morigages ail right in all lici carried upon said pmperx and in case of

: R A ' rty ins , the mortgagor, hereby appolnts the ottle and adjust such loss or damage

B L S N . th or so much thereof as may be necessary. in payment of sald indebtedness. In tho event of foreclosure all right

leies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and tremsfer said

1ding or buildings now on of hereafter erected upon said premises shall be ept in good repair, not nltered, extended,
of the mortgages, and to complete all buildings in course of construction eor hereafter constructed thereon within six -
eof or the date construction is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind . o
sajd premises, or upon this mortgage or the ebtedness which it secures ot anmy transactions in counect! - o
r to the lfen Hor len by operation of law; and ‘
. rity to mortgagee; that for the purposs of praviding regularly for the prompt payment
; ' charges levied o assessed the mortgaged progarty and Insurance premiums while any part of the
i€ ) . pay to the mortgagee o the date Installments on peincipal and interest are payable an amount equal to 1/13 of sa - .
- . tgagor on sald amount, and sald amounts are hereby pledged to mortgagee Av sddittonal security for the payment of this mortzage ; C e

PE L P L Should the mortgagor fail to keep any of the foregolng covenants, then the mortgagee may perform them, without wairing any other right or remedy hereln glven for
R . ) any such breach; and a)l expenditures in that behalf shall be secured by this mortgage and shall bear interest in accordance with the terms of a certaln promissory note of
E ' even date herewith and be repayable by the mortgagor on d

S In case of defxult in the pc&mont of any installment of said debt, or of a breach of any of the covenants herein or contained in the
- . gpplication for loan oxecuted by the mortgagorn th-!:d B entire debt hersby secured shall, at the mertgagee’'s option, become immediately

due without notice, and this mortgage may be fo osed.

® hall the morigagee a reasonable sum as attorneys fees in any sult which the morigagee defends or prosecutes to
protect the lien reciose this mortgage; and shall pay the costs cod disbursements allowed by law and shall the cost of
P tecords and abstracting same: which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
L o Zction to foreclose this morigage or at any time while su g is pending, the morigages, without notice, may apply for and secure

EERE . .. the appointment of a receiver for the morigaged property or any part thereof and the income, tents and profits therefrom.

The mortgagor consents to a personal deficiency judgment for any part of the debt hereby socured which shall not be paid by the sale
of said property.

e R Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
DN S aenter genders; and tn the singular shall {nclude the plural: and in the plural shuli include the sirqular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

L.Sf ﬂ  1 Deted atKRamALR

STATE OF OREGON
County of Rl'm‘th |u

T!;lIS CERTIFIES, that on this el ¢ JOUO
A, ?.I, T9.7..9...... belore me, the undersigned, a Netary Public for said state personally appeared the within nomed

2 D.l.. Bayrs
RN Y ,

nown \c,&. the ldentical person..... described in and who exscuted the within {nstrument and acknowledged to me that ...,_,...
x* ihe sa! ‘_tv‘qu and voluniarily ior the purposes thereln expreased.

. Oy WHEREOF, 1 have hereunto aet my hand and official »

s Y
. Yo-me
zecul

- O
Resid R
My commicsion ezpires: iy v - .-

RERTTRIPEEN




MORTGAGE

Moertgagors

~To~-

KLAMATH FiRST mmUm_m>_..v SAVINGS
AND LOAN ASSOCIATION
540 an:w..m*-o&

Klamath Falls, Oregon 97601

. Mortgagee

' STATE OF

REGO] i,
County of ... RLE ana n..w.a. .w 5

.. Filed Tor record at the request of mortgagee on

R April 19, 1979

M79 T

. and recorded in <o_..x..i......4.......o.m ZRSSQ.

... page 8180 n»..o..&u,won ..uw.._m_, ,Oo_.ES.

W, D. Miine .

‘County Clerk.

b,

Deputy.

Fee $6,00

Mail nom : PR
KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN ASSOCIATION
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