65821 NOTE AND MORTGAGE v°’-19_nge ;l’ili

THE MORTGAGOR, ..

wife

mortgages to the STATE OF OREGON., represented and acting by the Director o Vetennﬁ Atfairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of ama :

Lots 3, 4, 5, 6, 7, 8, 9 and 10 in Block 31 of vacated portion
of WEST KLAMATH, ‘in the County of Klamath, State of Oregon.

ALSO the West % of the vacated alley adjacent on the East of
Lot 3 thru 6 of said Block 31. ' :
TOGETHER WITH the perpetual but non-exclusive easement for
roadway purposes over- the Ek of vacated. Second Street adjacant
‘to Lots 3 through:8 .inclusive of said Block 31, vacated West
Klamath. . LT Lk S :

N

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1976, Make/Fleetwood, Serial Number/2793, Size/24x60

together with the rights, privil and appur including roads and ts used in 1

wﬁh the premises; electric wiring d fixtures; furnace and heating system, water heaters, fuel storage receptacies; piumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
co ‘built-in stoves, ovens, electric sinks, air conditioners, refr t B hers d all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, lssues, and profits of the mortgaged property:

to seciire the paymeént pl,‘-

(34Q;3_?5.0 "---r,;g{nd lqtemt thereon, evidenced by the following promissory note:

7 bimss  pay to the STATE OF ORRGON Forty Thousand Three Hundred Seventy Five
and 19/100~-=o-=m=cmnooon ==~pottars (5.80,375.00==m2nes, with interest from the date of

jnitial disbursement by the State of Oregon, at the rate of 5-9"'"" P t per untfl such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3.287 . 00=~=mmn=mr=on or betore m..June_lﬁ,JQYS.aa.un.Lm.;uim‘--.nnd $.287--00--on-the—
__]5th_of .each monthemses thereatter, plus e ONEmtWE 1L -OF mmmmmetiie ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be !ﬁlly paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. MAY 15, 1999~rmmmmmmmmmmmuenan

The due date of the last plyinent shall be on or before

In the event of transfer of ownership of the 1{usremlus or any g.rt thereof, I wiil continue to be liable for payment and
the balance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which

pated ot Klamath Falls, Oregon 97601 ,
On_this !3%/’&8y of April JZ9 /

The mortgagor or subsequent ownerbmay pay all or any part of the loan at any time without penaity.

The mortga r covenants that he owns the mises in fee simple, has good right to mortgage same, that the premises are f{ree
t;wh:mu‘tngﬁugm. ‘:‘ha.& L :\.v\l;! x‘ng',nn'to r.onc “g:“mti. “a‘us‘o“{om:ﬂ; a{‘m\mt‘l r.s'o\dt? aims and demands of all persons whomscever, and this
MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
- Not to permit the bullings lo, bacsme vaoATL 08 AnOCEURleds Tt P i eonstructon wihin 4 FEssenabie time 1
gccordunco with any lgmmmthn‘\lu&' bctmeg th':‘epanlggoh-:{o:r' o complete #ll construction n & reasonable time
. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purposs;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

. Mortgagee {3 authorired to all real po| taxes assessed against the premises and add same to the prin L h of th
advances to bear interest as %‘n{vmod i B Rf,‘{‘.{' 8! P e principal. each of the

. To keep all buildings unceasingly insured during the term of the m :

o 3 SR e I R ottt S bty £
cies rece. 0 paymen o: P! s

?nosurance shall beri'upt in force by the mortgagor in case of forxclosure until the period of redemp

A Lo By e i e o RigAtee, all such
m ee; 10 de e mo! ee all suc
lnsunn:e‘ shall be made fayable to momgagee;
jon expires; it T -




right of eminent domain, or for any gecurity volun-
pplied upon the indebtedness:

. Mortgagee shall be enuded to all compensation an and damages received under
tarily released, sam de
£ same, without written consent of the mortgagee:

. Not to lease or rent the premises, or any part © ‘o
and to

. To prompuy nohfy mnﬁgagee in wﬂung ot a transfer of ownershlp of the premises 0! any part r
furnish a copy O t of transfer to the mo toortgagee; a purc ‘haser shan pay lnterﬁ! ORS 401 070 on
all paymems due trom the date ot trans! :in all other respects this mortgage <hall remsain in and effec
The mortg‘a gee ma&ym in case of default ot the mortgagor. Ye me tn whole or in part and all expenditures
made in 50 do g including the emﬂoyment n! an amome sec ve com 1! nce with erms of the mo! ortgage or the o note
draw t the rate pro rovided and -all su expeﬂ tely repayable by the mMOrtgagor without
demand and shal\ e secured by thls mortsaxe.
’
De{ault m any of the covenants or ngr!ements herein contained of the expendlture of any rtion of the loan for Eurposes
other th&n: those specitied in the applicy f, except by writlen permisslon of the mortgag! given fore the expenditure made,
shall cause se the ntire indebtedness at the opﬁon ct the mongagee to becom immedlately due and payable without notice and
mortgage subject to forsclosure.
\
The fatiure of the mortgagee to ex ise any opuons herdn ‘set !or\h will not constitute a walver of any right arising from a
breach of the covenants. erI: )
case: foreclosul re is commenced, t.he mortguor shall be Table for the cost ot a title search, attorney fees, and all other costs
incurred in connection whh such foreclosy :
gm to enter the premises. take possession.

of the mortgage, the mortgagee shall have the T
reasonabie costs of collectlon, upon the jndebtedness and the mortgagee shall

Upon tbe breach of ::lny covenant o
elver to collect same

collect _th issu rofits and .?
have the ﬂgm to the appomtment of a rec
wvennms and eements henfln shall, extend to and be bmding upon the heirs, executors, administrators, SUCCEssors and

assigns o! the respective parties hereto. [
of the Oregon

: ¢ ig distinctly. understood and agreed that this note end mortgage are subject to the provlsians of Arucle xx
conmmtlon. ORS: mom~w 407.210 éf seq!uent athendments thereto and. to all Tules and T¢ which have been
iqsued may he! reafu d by Veterans Aﬂnlrs pursuant to the provislons ot OR 401 020

ORDS The mascu““e shaﬂ e deerned to lnclude the lemlnine. and the :lnguhr the plural where such connotations are

ai:pucab!e hereln. 7 .
The mobile home descﬁbed on. the face of . this document 15 a povtwn of the property

secured by this Note & Mortgage. e e

gors have set their hands and seals this ..Ij ...... day of ...

Wlllis A. Dra‘l_c“e”
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County Of weemmemmee
Before me, 3 Notary Publie, pemnally appeared the within named .- ,Drakean

and acknowledged the foregoing instrument to be thElr voluntary

#ficial seal the day and year 1ast above written.

My Comnﬂsdon expires

MORTGAGE

FROM M.M_“.,g;—,__ww—._»—-w"..,._« e TO Department of Veterans' Atfalrs

STATE OF OREGON.

County of ..

Klamath County Records, Book of Mortgages.

lamm\m-ﬂmuﬁwmolwdmdmnoordodbyme\n.. .......

79, o 8735 on the . Aprdl,. 1978 a . Dett Milne.. Klamathunty

!‘ﬂed _ Kl pri1l 17 o e relaal e A , -
amath Falls, per SRSEEEE T o : zl\,/

. County ——— _,.M._,..—

After recordmn‘return to: i
DEPARTMENT OF VETE! ' AFFAIRS
General Services Bu\\d\nu
Salem, OreRon’ 10
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