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_____RICHARD E, J&ﬁ%@lﬁu.QQi@J_. husband and wife
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hereby mortgage to KLAMATH FIRST FEPERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and g
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, gituated in X220
County, State of Oregon, and all interest L{ll‘ estate therein that the mortgagor may hereafter acquire, together with the income,
rents and, froﬁts thargof. towi{ ,
Lots 30 and 1, Block 3, Tract No. 1120, SECOND ADDITION TO EAST HILLS, in

the County of Klamath, State of Oregon, EXCEPT THEREFROM that portion of
said Lot 30 more particularly described as follows:
Beginning at a poinF on the East line of Lot 29, Block 3, of said
Pract Wo. 1120, sai'ld point being gouth 70,00 feet from the center
\,of the cul-de-sac of Kimberly Court; thence North 20.00 feet; thence
mrthga,s&grly along the arc of said cul-de-sac (thru a central
R 08*) 17.59 feet; themce South 360 45° 31" West
' _78 feet to the point of beginning.
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together with all rights, easements orf privileges now or hereafter belonging to, derived from or in anywise a_\ppermin‘mg to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-

to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in ap liances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of certain promissory note executed by the above-named mortgagors for the principal sum of

_.ngﬂ_mm..mmwmsmmmomm----:.—:. ..... o
Dollars. bearing even date, princlpal.if and -interest being payable ln monthly installments of su.l..l.ﬁ&.li.nn..pn bhefore S -
. the 2 d th e

e and to secure the payment of such additional money. if any, as may be loaned hcreafter by the mortga?:e o the mortgagor or
o others having an interest in the above described property as may be evidenced by a note or notes. 1 the mortgage indebted-
gess is evidenced by more than one note, the mortgagee may crcdit payments received by it upon any of said notes, or part of

any payment on one note and part ¢n another, as the mortgagec may elect.

L
r covenants_that he will keep the buildings now o hereafter erected on said rnonqaiod property continuously insured
such ies as the morigag direct, In an gmount not less than the face of this morigage,
L d then lo the mortgagos; all policies to be held by the
agee. insurance ecarried upon said property and In case of
_',:n.z_u the, property insur .| the mortgagor Fereby appoints the morigogee as his agent to settle and adjust such loss or damage
apply the pxocudl, oc so much thereof as may be necessary. in payment ol sald iIndebtedness. In the event of foreclosure all right
of tha mortgayoer in all policies then in l!crco shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer scid

i

¢ covenants that the hullding or bulldings now an ot hereafter erected upen sald premises ahall be lept in good repalr, not attered, extended,

written consent of the mortgagee, and to enmplete all bulldings in course of construction of hereafter constructed thereon within six

f or the date construction is bereafter commenced. The mortgagor agrees (o pay, when due, all taxes, axsessments, charges of every kind
ines, or upon this or the note i 9 ecures Of ANy transactions in comnection therewith or any other
prior to the lien of this mortgage or which law; and to pay premiums on any ife insurance poliey
securlly to mortgagee that for the purpose y t payment of all taxes, ausessments and governmental

against the mortgaged property and insuranee premiums while any part of the indebtedness secured herehy remalins urpald, mortgagor will

on the date instaliments on prineipal and interest are paysble an amount equal to 1712 of said yearly charges. No Interest shall be paid mor-

, and saldamoente sre hendy Pieditd 10 wortgagee 28 additionsl,_eecurlty for e payment of this mortgage and the note hereby secured.

mortgagor fall to Yeep any of b&:t foregoing covepants, then the mortgagee may perform them, without waiving any other right o remedy hereln given for

such breach; and all expenditures in that 1t shail he secured by this morigage ani ahall bear interest in accordance with the terms of a certain promissory note of

date herewith and be tepayable by the mortgagor on demand. - s B e

|
In case of defcult in the ent.of any installment of said debt, or of a breach of any of the covenants herein or contuined in the
epplication for loan axecuted by the mortgagor, then the entire - debt hereby secured shall, at the mortgagee’s option, become immediately
without notice, and this mortgage] Ay be loreclosed.
oe dtreasoncble sum as, ameg,m in any suit which the mortgages defends or yrosecutes to E
Toorigage; and shall"pay e 'dosti” aibussements _allowed by law and shall Py the cost of : .
same; which sums shall be secured hereby and mu‘-i.bo tncluded in the decree of foreclosure. Upon bringing - <
"this mortgage or at any time while such 1 g, mortgagee, without notice, may apply for and secure - .
tment of a recpiver for the nmiortgaged property or any part thereof and the income, rents and profits therefrom.

The morigagor ‘codsents 6. & Parsonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of su'd property. -

Words used in this mortgage in ‘the present tense shall include the future tense; and in the masculine shall include the feminine and
non':r genders; onc In the singular shall include the plural: and In the plural shall include the sirqular.

Each of the covenants and ogreements herein shell be binding upen all successors in interest of each of the morigagors, and each - -
shall inure to the benefit of cny nue?nwn in interest of the mortgagee. -

Dated m' E.ia_.]..'.].-.:‘.glcreg'on. this ...N..-...__..___._l.xl..q‘f

STATE OF OREGON
County of .=
THIS CERTIFIES, that on this .. U3 - & T—

A. D, 19._.1.9. betore me, the undc!mqmd. a Notory Public for said state personally appearsd the within named
RICEARD E. OTOSKI and EMILY Cc. OTOSKI, husband aad wife

< ! ] ' .
+, Wdentical personf... described {n cnd who executed the within instrument and acknowledged to me that _....,.1 - .
and voluniarily for the purposes thereln expresypd ' . -
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