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THIS TRUST DEED, made this /

LINDA D. PAUGH .
MOUNTIAN TITLE COMPANY

... HAZEL.VANDERKAMP. ..

PAT-Z650

TRUST DEED

, between

, as Grantor,

, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

That port

on of the S%S3N%S%SEX% and the N%S3S%SEX% of Section 30, Townsh

34 South, Range 7 East of the Willamette Meridian, lying Easterly of

Highway 62, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumot  Twenty Seven Thousand-Five Hundred and 00/100----=--—=—~~<pollars. with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment ol principal and interest hereof, if not sooner paid, to be due and payable

19

May

The date of maturity of the debt secured by this instrinnent is the date, stated above, on which the tinal installment of said note
becomes due and payvable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the writien consent or approval of the heneficiary,

then, at the bencliciary's option, all obligations sccured by this instrument, itrespective of

herein, shall become immediately due and payable.

the maturity dates expressed therein, or

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Iaws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; i the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniformr Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the huildings
remises adainst Joss or damnge by fire
and such other hatards as the benelicia may from .ime to tims require, in
an amount not less than § ., wrilten in
companies acceptable to the beneliciary, with loss payable (o the latter: all
policies of insurance shall be delivered to the beneliciary as scon as insured:
it the grantcr shall fail for any reason to procure any such insurance and ta
deliver said policies fo the benvliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings.
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free from construction I'ens and to pay all
taxe<, assessments and other charges that may be levied or uassessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary,; should the grantor lail to make payment of anv taxes,
menta, insurance premiums, liens or other chardes payable by grantor.
by direct payment or by providing beneliciary with lunds with
make such payment, beneliciary may, at its option. make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereol and lor such payments, wth interest as aloresnid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same ext-nt that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thercol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costx, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenszes ol rthe trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney’s
fees actually incurred.

7. To mppear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit.
action or proceeding in which the beneficiary cr trustec may appear, including
any suit lor the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or trustee’s attorney’s fees: the
amount of attorney’s lees mentioned in this paradraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from any judgment or
decres of the (rial court, grantor firther adrees to pay such <um ae the ap.
pellate st shall adjudge teasonable as the henehiciary's o ftustee’'s attor
nev's fees on such appeal

7t is mutually agreed tha

A In the event that any portion ar all of said property Shall be taken
under the right of eminent domain or condemnation, benefciary shall have the
right, il it sa elects. (o tequire that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
tes pay all reasonable costs, ecxpenses and attorney’s lees peceswarily  paid or
incurred by grantor in such procerdings. shall be paid to bencliciary aml!
applied by it lirst upon any reasenable costs and expenses and attorne
both in the trial and appellate court arily paid or incurred b
ticiary _in such proceedings. and the the i
secured hereby: and @rantor agrees. at
amd execute such instruments as H be necessary
penation. promptly upon heneliciar reqieat,

At any time and lrom time to time upon written tequest ol bene-
liciary, payment ol its lees and presentation of this decd and the note for
endorsement (in case of full reconveyances, for cancellation ), without alfecting
the hiability of any person for the payment of the indebtedness, trustee ma

now or hercalter erected on the ~aid

in obtaining such e

(a} cansent to the making of any map or plat ol said propeety: (h) join in
grantind any easement or creating any restriction thereon: (c) join in any
subordination or other agreemenrt aflecting this deed or the lien or charge
thereol; (d} reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance muay be described as the Upersan or persons
tegally entitled thereio!” and the secitals there'n ol any matters or facts shall
be conclusive prool of the truthlulness thereof, Trustee's tees tor any of the
services mentioned in this paragraph shall be not less than §5. '

10. Upon any default by grantor heceunder. beneliciary may at any
tin)r without notice, either in pernon, by afent or by a receiver 1o he ap-
pointed by a court, and without regard to the adequacy of any security for
the indelitedness hereby secured, vnter upon and take possession of said prop-
crty or any part thercof, in its own name sue or otherwise collect the rents,
issues and prafits, including those past due and unpaid, and apph the same,
less costs and expenses of operation and collection, inclisding reasonable attor.
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may drtermine.

11, The entering upon and taking possession of said proprrty, the
collection of such rents, issues and prolits, o1 the proceeds of fire and othsr
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his periormance of any adreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural.
timber or graxing purposes, the baneliciary may proceed to loreclose this trust
deed in equity, as a mortgage ir: the manner provided by law for mortgagde
foreclosures. However if said real property is not so currenily used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equifty as a
mortdage or direct the trustee to foreclose this fru<t deed by advertiserment
and sale. In the latter even! the beneliciary or the trustee shall eiecute and
cause to be recorded his written notice of delault and hiv election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of ~ale, gi notice theteof as then
required by law and proceed to loreclose this frust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the benelficiary elrct to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the fdrantor or other percon so privileded by
ORS §6.760, may pay to the benaeficiary or his succesors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eipenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the deiault. in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time ard
place designated in the notice of sale. The trustee may =ell <aid property cither
in one parcel or in separate parcels and 0 oeell crl or parcels at
auction to the highest bidder ftor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in farm as required by law conveving
the property o sold, but withour any €OvVenant or WAartanty, express or im-
plied. The recitals in the deed of any matters of fact <hall be conclusive pronf
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may rurchase at the sale.

I15. When trustee sells pursuant to the powers provided herein. trustae
<hall apply the proceeds of sale to pavment of (1) the ~ipenses of sale,
cluding the compensation of the trustee and a reasonable charde Uy trustee's
attornes, (2} to the obligation secured by the trust decd to ail persans
Mavingd revonded hieny aubsequenr to the antrreat o the trostee i the frust
deed s the anfetoars man appear an the vrder of ther priosn a . 4) the
suephes, i anv, fo the grantor or to Aiv wRoesaer o inferest T oro such
e plus

18. For any teason prinutted by law
time appoint a sucCessar OF Muecessors fooam
stccessor trustee appointed hereuader. Upan sauch appomtoent,
conveyance to the successor trustee, the latter shall he s roted
powers and  duties vonferred upon any frustee hersin ramed
heteunder. Each such appointment and substitution shall e

erecuted by i - contaning ro
record. when recorded nothe off
C - ur counties dn o w hich 1A
shall be conclusive prool of proper appantmen: of the s fee.

17. Trustee accepts thiv trust when this deed, dulv evecuted  ard
achnowledged s made a public recard as provided by law. Trustee i not
obligated to notify anv party hersto ol pending sale umler anv other deed af
trust or of any action or proceeding in whrh drantor, beneliciary o frustee
shall be a partv unfess such acthn or provesdmyd s brought by trustee

N

ens
tretn tune tny
fen or Lo any
anl without
Stk oall tatle,
st appomted
made by written
this frust deed

Lenelicsary many
frustee nured

reference
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NOTE
or sav.rgs and loan assoriation autharized *o do business under the laws of Orracn
property of this state, its subsidiadies

The Trust Dead Act provides that the trustee hereunder must be coher an ottorney. who i3 an a

e member
or the United States. a title insurase (or

eopany
e o oren

athifiates, agents or branches, oc the United States or any ogency thereof.




The grantor covenants and agres
fully seized in fee simple of said de

(a)* primarily for

rsonal, family, hou

et

sehold or agricultural purposes (see Impaortant Notice below ),

grantor's pe
(b} —fer-am “OFEaNHZAtion, -OF Lovenmit. grantoc is_a_natucal pecsany) ace for business Or-COMMOEGIA PUrposcs othor thar agrieviteral

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term: beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number |

ncludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warrenty (a} or (b) is

not applicahle; if warranty (a) is applicable and the beneticiary is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with fhe Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Nass Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the ohove is @ corparotion,
use the form of acknowledgment opposite.]

{ORS 93.490}

STATE OF OREGON,
County of H

__________ R AVE e

Persbnally px;ared the
~.Linda D7 Paugh™

and acknowledged the foregoing instru-

er ol
¢ B Bétore me:
OFFICIAL g
SEAL) RL/\CU(',O)/&__ Cl (/Oﬂbv :
Notaf3 AR GaNOrdgdal EN
N5 fooinfnission sxpirer— OALGON

My Commiss'an Ex aitos \O - $’%2'

ment to bg

STATE OF OREGON, County of .
Personally appeared e . - R and
. . who, heing duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the
secretary of

X . & corporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be jits voluntary act and deed.

Before me:

(OFFICIAL

Notary Public for Oregon SEAL)

My comunission expires:

REQUEST. FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

The undersigned is the legal owner

-..s Trustee

trust deed have been fully paid and satisfied. You hereby are

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured ¥

to you

herewith together with said trust deed) and to reconvey, without wartunty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveya

DATED: , 19

Do not late or destroy this Trust Osed OR THE NOTE which it socures. Both must be delivered to the truties for before Y

TRUST DEED
{FORM No. 881)

STEVENS.NESS LAW PuB. CO..
—— 7T "Y8.Co.r

Linda D. Paugh

HHazelmVanderkamp

Benefticiary

AFTER RECORDING RETURN TG
Winema Real Estate
PO Box 376
Chiloquin, OR 97624

nce and documents to

Fee $6.00

Beneticiary

@ will be made.

STATE OF OREGON
. sS.
County of = . Klamath ’
I certify that the within instru-
Ment was recoived for record on the
20th ~day of  Ap1il. ,19...79
at. 5142 o'clock P M., and recorded
in book M?79 . on page8933
as file/reel number .
Record of M ortgages of said County.
Witness my hand and seal of
County affixed.
William D, Milne

- Coynty. Clerk , . . .Title
B)')ég;ﬂ% ’(Eél"—) Deputy

SPACE RESERVLD
FOR
RECORDER'S uUskg




