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7 TRUST DEED

THIS TRUST DEED, made this ?

GEORGE A. PONDELLA, JR.

MOUNTAIN TITLE. COMPANY
HAZEL VANDERKAMP

w PEJ!L[SHIHC O:. PORTLAND, OR.
Page_g9a6
, 197‘3 , between

, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

That portion of the N)N%S%SE% and the N%S:iN%S%SE% of Section 30, Township
34 South, Range 7 :East of the Willamette Meridian, lying Easterly of

Highway 62, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now

tion with said real estate.

r hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumot Twenty. Seven Thousand-Five Hundred and 00/10Q-----=-=-~==-poiiars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable Lo

May

L 19

The date of maturity of the debt secured by this instrument is the date, stated above, cn which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The cbove described real property is not currenlly wsed for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To cotnply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests. t
Jjoin in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay flor fliling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss o- damage by lire
and such other hazards as the beneliciarymay from time to time require, in
an amount not less than § . —dﬂ . ., written in
companies acceptable to the beneficiary, with loss payable fo the latter; all
policies of insurance =, be delivered to the beneliciary as soon as insured;
il the grantor shall tail tor any reason to procure any such insurance and fo
deliver said policies fo the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance mow or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applicd by beneli-
ciary upon any indebtedness secured hereby and in such order as bencficiary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

"To keep said premises free from construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part ol such taxes. assessments and other
charges become past’ due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment ef any faxes, aswess.
ments, imuarance premiums, liens or other charges payable by frantor. either
by direct payment or by providing beneliciary  with funds h which to
make such payment, beneliciary may, ot its option, make payment thereol,
and the amount so paid, h interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the paymeni of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall. at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses ol this trust inciuding thr cost
of title search as well as the other costs and cxpenses of the truster :ncurred
in connection with or in enforcing this obligation and trustee’s and attorne;
fecs actually incurred.

. To appear in and defend any action or proceeding purporting (o
affect the security rights or powers ol beneficiary or trustee; and in anv suit,
action or procesding in which the beneliciary or frustre may appear, including
any suit for the foreclosure of this deed. to pay all coxts and expenses, in-
cluding evidence of title and the hencliciary’s or trustee’'s attorney’s fres: the
amount ol attorney’s beoy mentioned in this pasageaph 7 in all caces shall be
il by the trial courl and in the svent of an appeal from any judgment or
decern of the fria e, franter fuether afieen fo pav anh sum as the ap.
pellate court ahall adpenlge ccasonable as the benelusaty’s of Tiustee’s atfoe
ney's tees on osach appeat

1t is mutunlly agreed tha

8. In the event that any portion or all ol said pre 1y nAall be taken
under the right ol eminent domain ar condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such fakind. which are in excess of the amount required
to pay all reasonable costy, expenses and attorney’s fees necessarily paid or
incurred by drantor in such procecdings, shall be paid fto beneliciary and
applied by it first upon any reascnable costs and eapenses and attorney's lees,
hoth in the trial and appeliate courts, necrssarily paid of incurred by bene
ficiary in such proceedings, amd the boalance appliecd upon the Jebfednese
sectured herebv: and gear cor adrecs, at s own erpense. o rake such actnons
and execute such instruments as shall be necessary an obtaimnd sk com
pensaticn, promptly upon beneficiary’s request.

9. At any time and from times to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation)}, without allecting
the liability of any person for the payment of the indebtedness frustee may

(a) consent to the making ol any map or plat of said property: (b) join in
Lranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may be described as the Uperson or persons
legdally entitled thereto,” and the recitals there'n of any matters or facts shall
be canclusive prool ol the truthiulness thereof. Trustee's fees tor any of the
services mentioned in this parsgraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneti y may at any
time without notice, either in person, by agent or by a seceiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereoi, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upun and taking posxsexsion of said property, the
collection of such rents, issurs and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thervol as aloresaid, shall not cure or

ive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upan delault by grantor in payment of any sndebtedness secured
hereby or in his peclormance of any adeeement hereunder, the beneticiary may
declare all suma secured hereby immediately due and payable. In such an event
and it the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgagde in the manner provided by law lor mortgage
foreclosures. However il said real property is nat so currently used, the bene-
ficiary at his election may proceed to foreclose this rrust deed in equity as a
mortgdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the bencliciary or the truster shall execute and
cause to he recorded his written notice of default and his election to sell the
said described real property to satishy the obligationy secured hereby, where-
pmn the trastes shall i the time and place of sale, give notice thereol as then
requited by law nnd proceed o forecloxe this trust deed in the manner pro-
vided in ORS §6.740 to 86.7

13. Should the beneliciary elect fo foteclose by advertisement and sale
then after default at any time prioe to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.780, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
ablidation secured thereby (.ncluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred. and thereby cu:e the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may <ell said property either
in one parcel or in separate parcels and shall sell the parcel or pareels at
auction to the highest hidder for cash, pavable at the time of <ale. Trustee
shall deliver to the purchaser its deed in lorm ax required by Law conveying
the property so sold, but without any covenant or warranty, express ar im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the truste but including
the grantor and beneliciary, nmay purchase at the «ale

15, When trustec seils pursuant ta the powers provided herein, truster
<hall apply the proceeds of salr to pavment of (1) the crpenses of salv, n
chrding the compensatian of the trustee and a reasonable chargde by trustec’s
attaeney, (J) to the ohligation secieed by the trust deed, c3) 10 all persons
having teconled hiens subsequeatr fo the antetest ol the trustee s the trust
deeit as thewr ainterests s appear in the order ol then proon v4) the
sarplus, it any, o the rantar or o bis saccessor in intersst entitied 10 such
aurplus.

16. For any resson permitied by faw banehiciary may from time to
titne appoint & suCCessor OF sutcessors o any frustee hamed herein or (o any
successar trustee appointed hereunder. Upon such appointment. and without
conveyance to the successor trusfee, the latter shall br vested with all title,
powers and duties eonlerred upon any trustee herein named or appointed
hereunder. Each such appointnient and substitution shall be made by written
instrument  evecuted by bensticiaryv. containma reterence 1o this frust deed
and its place ol revord, which, tevondend in the oftice of the County
Cletk ar Recorder of the count A the property is situated,

nive proot ot o t el of the aucvessor fra

17, Trustee accepts hin trust when thee deed, duly evecuted  and
acknowledded made a puhblic record as provided by law. Trustee is not
obligated to notify anv party hereto of roondind sale under anyv other deed ol
trust or ol any ac ion or proceeding in which grantor. heneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

et e A0ttt ettt e el e e et et A et e e e e

NOTE  The Tant Dend Act provides tha

the troatee heteunder must be ciher on attorney, who it on active member of the Oregon State Bar, a bonk, trost cempany

or suvings and lean asociation authorized 1o do husiness inder the lows of Oreqon or tha United States, a litle imurance company autharized 1o ansure fitle to real
property of this stote, its subsichanes, affiiates, agents or bionches, or the Un.ted States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) fer-an -erganicatiom,-or Covenif grantos is-a_natucal pecsany e for -businese er~cermimercial purposes other than egrieuttural

purposes.— .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty (a) or (b) is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor . RIS T
or such word is defined in the Truth-in-lending Act ond Regulation Z, the 2 -

beneficiary MUST comply with the Act and Regulation by moaking required -z
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance s eor
she purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
{1f the signer of the above is a torporation,
ute the form of ccknewledgment apposite.)
{ORS 92.450)
STATE OF OREGON, STATE OF OREGON, County of .. ... ... ... ... ... ) ss.

., 19

Coungx of ... . Klamath .- R
WL/ l—i 1 . and

d b med . . who, being duly sworn,
Personally appeared the above na each for himself and not one for 1he other, did say that the former is the

president and that the latter is the

George A. Pondella, Jr. . - . | T

. . . . , a corporation,
...and acknowledged the foragoing instru- and that the seal alfixed to the fcregdoing instrument is the corporate seal
: of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Y
/‘Z ( ( 72/1/\ Before me:
. e g T it [T B (OFFICIAL

IN":.G_Q ;ﬂ;ﬂ;bcfor oi?!é’_"‘;_'{;‘_‘N Notary Public for Oregon SEAL)
[NBYY coninigsion axpites~ GRECON

__voluntary act and deed.,

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Vo be used only when obligatiens have been paid.
TO: ... .. e e e e ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: . , 19

B ‘Be‘r;x.éﬁciar.y

Do not lose or deslroy this Trust Deed OR THE NOTE which it secvres. Both must be delivered to the trustee for ion before will be made.

TRUST DEED ( STATE OF OREGON
(FORM No. 881)
rewrianoome ! County of ... Klamath

B I certify that the within instru-

George A. Pondella, Jr.. 3 ment was rteceived for record on_the
20tay of April ,19..79,

at.... 3242 o'clockP..M., and recorded
in book.M79... .. .on page. 8936  or
as file/reel number©9Q10 ... ..,
Rececrd of Mortgages of said County.
— Witness my hand and seal! of
I e _Beneticiary |, County affixed.

. AFTER RELAORDING RETURN TO . . .
Winema Real Estate ~William D. Milne

PO Box 376 County Clesk, e

Chiloquin, OR 97624 | 5 ”ZQMJM@;(Q_DW,}.

. e £
Grantor | SFACE RESERVED
FOR
RECORDER'S USE




