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THIS TRUST DEED, made this \qm
. MARIAN C. CARTER o
MOUNTAIN TITLE COMPANY
GEORGE A. PONDELLA, JR.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Rlamath County, Oregon, described as:

day of . . ) 1979 , between
., as Grantor,
, as Trustee,
» as Beneficiary,

See Exhibit "A" and by this reference made a part hereof.

S It agreed that while this Trust Deed is in force, no trees shall be cut
o . v | for logging purposes without the written consent of the Beneficiary or his
C : | assigns in interest.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
» } S ‘ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
- L. : o sum of . .Flf_t_e,en. Thousand. and_ 00/ 100“ ‘,“T'“..‘.‘..,".'T‘T.A‘AT"',.'T"""“—"'Dollars, with interest
N . . thereon according fo the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the
e B . final payment of principal and interest hereol, it not sooner paid, to be due and payable April 20 i 89

’ v The date of matusity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

- . - : becomes dues and payable.
: The above described recl Property is not currently used for agricultural, timber or grazing purposes.

1. To protect, preserve and maintain said property in good condition franting any easement or creating any restr n thereon: (c¢) join in any
and repair; not to remove or drmolish any building or improvement thereon; subordination or other akreement allecting this deed or the lien
not o commit or permit any waste of said property., thereol; (d) reconvey, without w.
2. To complete or restore promptly and in good and workmanlike frantee in any reconv ¥ he described
- X manner any building or improvement which may be constructed, damaged or  legally entitled thereto.” and the recitals there'n of any matters or facts <hall
(. dewtroyed thereon, and pay when due all costs incurred theretor, be conclusive proof of the truthfulness theseol. Teusger’ tees for any of the

U R To protect the security of this trust deed, drantor agrees fa) consent to the making of any map or plat ol said property: (b) join in

- . N J. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than
. : i d property: it the beneliciary so requests, to 3 0. Upon any delauit by grantor hereunder, beneticiary may at any
. form Comnier-  time without notice, either in person, by agent or by a receiver ts be ap-
ing same in the pointed by a court. and withomt refard fo the adequacy of any security for
. . en searches made  the indebtedness hereby secured, enter upon and take posses<ion of said prop-
. - . - ) be deemed desirable by the erty or any part thereof, in its o N name sue or otherwise collect the rents,

. ! beneliciary. issucs and profits, including those Past due and unpaid, and appls the same,
o . 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, cluding reasonable attor.
now or herealter erected on the said premises against loss or damage by fire s fees upon an indebtedness wecured hereby, and in such order as bene-
and such other hazards as the be, ticiary may from time fo time require, in ticiary may determine.
an amount not less than § - written in 1l. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
praperty, and the application or release thereof as aforesaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done

tion of any policy of

the beneliciary may procure the same at fgrantor's expense. amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upor any indebtedness secured hereby and in such order as Ebeneficiary
may determine, or at option of beneliciary” the entire amount 30 collected, or
any part thereol, may be released to &rantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any’
act done pursuant to such notice.

5. To keep said premises free from construction Fens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
adainst said property Eefore Any part ol such taxes, assestments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor Inil 1o make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
bv direct payment or by providing beneticiary ith funds with which to
make such payment, benrficiary may, at its option, make payment thereof,
and the ammount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants frereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the Arantor. shall be bound to the
same extent that they are bound lor the pavment of the oblitation herein
described, and all such payments shall be immedintely due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneficiary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 3

- To pay all costs, fees and expenies of this trust including the cost
of ritle search well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustes’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers ol benef; iary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear. including
any suit for the foreclcsure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's altorney’s fees: the
amount of attorney's feex mentioned in this naradgraph 7 in all cacec <hall he
fited I the frial court and in the event of wn rreal from any judgrvent or
tectoa of the trial conef, anfat fuether agrees 10 £ wh s e the ap.
petlate cont ahall adpudge teaeablo as the bhetelicoany s e fryes Ysoaffoe
nev'a feen on o such appent

It is murually agreed that:

& In the event that any roctin e all of said property shall Le tuhen
under the right ol eminent domain or condemnation, henelicinry shall have the
right. ot it so elects, (o require that all or any portion of the monies payable
as compensation tor such taking, which are in excess of the amnunt required
fo pav all cexonable costs. expenses and attornev's fees meeesnily paid or
incurred by grantor in such proceedings, <hall be paid to beneficiary and
applied by it first upon anv rea<onable cosrs and expenses and attorney's fees,
bath in the trial and preliate courts, necessarih Paid or imcurred by henes
Biciary in such procemfings, amd the balance appiied upon the imfedtednecs
secured hereby, and Jrantor adrees. at its own expense. to take sinch actn
and execute such instruments s shall be necessary in obtaining xich com.
pensation, prompely upon beneficiary's reqest,

At any time and frany time (o time upon written request of hene-
ficiarv, payment of it fees and preseniation of this deed and the note for
endacsement (in cave af full reconveyances, tor cancellation), without allecting
the liability of any peeson for the payment of the odebtedness, tiustee m.

pursuant fo such nofice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of an. agreement hereunder, the beneficiary may
declare all sums socured hereby immediateiy due and payable. In such ar event
and if the above described real proper is currently ue«ed for adricultural,
timber or graring purposes, the bereliciary may proceed to {oreclose this trust
deed in equify, as a mortgade in the manner provided by [ for mortgage
loreclosures. However if said real property is not so currently used. the bene-
ficiary at his election may proceed to foreclose this trst deed n equity ax a
mortdade or direct the trustee fo foreclose thix teust deed by advertfisement
and sale. In the latter event the Lencliciary or the frustee shall execute and
cause to be recorded his written notice of delault and his election ta seil the
said described real property to satisly the ohligations secured hereby, where.
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time pricr to five days before the date set by the
frustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay ta the beneticiary or his SUCCEssOTS in interest, resoec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attornev’s fees not er-
creding $50 each) other than such portion of the principal a« would not then

e due had no delault occurred. am] thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

J4. Otherwise, the sale shall be held on the dage and at the time and
place designated in the notice of sale. The trustee may <ell said property either
m one parcel or in separate parcel« and shall «ell the el or parcels at
auction to the hithest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 0 sofd, but without any covenam or warranty. express or im-
plied. The recitals in the deed of am- matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the frustee, but including
the grantor and bencliciary. may purchase at the sale,

15, When trustee sellx pursusnt 1o the powers provided herein, trustee
rhal? apphy the procecds of sale o pavment af (1) the cvpenves of sale. in.
shinfing the ensatren af the frudes and 1 seasonable charde by trostee's
affisemrey . (20 the obligation seciied By eNe foaar deed, (1) 1o all persony
having tecvided tiers sibsequent b the interen o the frustee in the srust
deed we their gndereds iy apprar o the coder o then pricsty ard 4y the
suiplue, o any, 1o the Rrantor o io his xuccensor in intereat entitied to such
wurplus,

16, For any rerason permitted by Jaw heneliciary may from time to
time appeint a8 successor OF AUCCONnta (0 2Ny fruter numed herein or 1o any
MCCesnsr trustee appointed hereunder, Upon such appointment, and without
ronveyance to the successor trustee, the fatter shall be vested with all title,
posers and  duties econferred Upon any ftrustec herein named or appointed
hereunder. Each such appaintment and substitution shall be made by written
INtrument executed By Beneficiany: contaning reference to this trust deed
arnf e g ¢ of revond w X when revvrdad o the off of the County
Cleth or Recondsr of the oounty or oo s in which the property s situated,
shall be conclusive rrovd OF proser appomtoent of the successor trustee.

7. Trustee acvepts thix trust when this deed,  duly riecuted and
acknowledged s made a public secord ac provnded law Trustee i not
ohligated [0 oty anv party hereto of pemd, sle under anv ather deed of
frusl or ol any action or proc I n whieh g tor, henet Ty o1 fruntee
shall be a ty unfess s Ctoprecenimg i broughe by frustee,

e e

tee hereunder must be pither on ottormey. who iy an active member of the Qregon e Bar, g bank e company

t
da business under the laws of Oreqon

its subsidianies, affiliates, agents or bianches, or the United 51

or the United States, o titie insurance company authonred to g tile to real

ates or any agency thereof.




and that he will warrant and forev,

The grantor warrants that the Proceeds of the
(a)* primarily for grantor’s personal, family,

er defend the same against all persons whom

soever,

(b) tan.a.n-ozganizatm,.o: {even it $caatar j
Purpuoses

lit of and binds all parties here
assigns. The term beneticiary shall
in. In constru

t

* IMPORTANT NOTICE: Delete, by lining out, whiche:

not applicable; if warranty (a) is applicable o

or such word is defined in the Truth.in

beneficiary MusT comply with the Act

disclosures; for this Purpose, i i

the purchas

i s Form No. 1306, or
not required, disregard this notice.

{IF the signer of the above is o corporation,

vse the form of acknowledgment opposite.)
IORS 93,400}

STATE OF OREGON,
County 25 .

Personally appeared the aboye named. .

each for hirselt and not ene for the other, diq say

Marian . Carter .

and that the seal af

of said corporatio

half of saiq corpo

them acknowled
Before me:

and acknowled

. her.
Belore me:

ded the {orogoing instro-

ment to be voluntary act and deed,

(OFFICIAL
SEAL)

Notary Public for Oregon

My commission expires: /(y/a/gfo

Notary Public tor O

Pwsonally appeared

0, their heirs, legar,
mear. the holder a
ing this deed and
includes the plur,

ees, dz.-w'sees, admim'stra!ors, execu-
nd owner, including pledgee, of the
whenever ¢, 7
al,

Clazze

Carter

STATE OF OREGON, County of

, 19
and

who, b-('in
th

0t and that (he latter is the

8 duly sworn,
at the former is the
preside
secretary  of

+ @& corporation,

fixed to the corporare seal

(OFFICIAL

regon SEAL)

My commission expires:

* REQUEST FoR Fyry
To be uted only when obligations have be

ooy Trustee

to the

Do not lose or destroy this Trust Deed OR THE NOYE which i secures. Both must be delivered 1o

 TRUSTDEED |
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Marian C, Carter ‘5
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RECORDER UsL

Grantor

..George~-A

Winema Rea
PO Box 376

Chiloquin, OR 97624
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. Beneticiary

OING RETURN To
Es tate

RECONVEYANCE,

en paid.

parties designated by the terms of saiq trust deed the

* Beneticiary

the trustee for cancellation before feconveyonce will be maode,

STATE OF OREGON

L
J

I certity that the within fnstry-
was received for record on the
of | W19 .
. o'clock . pp W and recorded
in book... . 0n page
as file/reel number. .
Record of Mortgages of
Witness my
County affixed,

ment

ud County.
hand and seqy of




EXHIBIT "A"

DEED DESCRIPTION 8942

Parcel 2 North

A parcel of land containing 9.423 acres, more or less, situated in the
South one-half, Southeast one-quarter, Section 30, Township 34 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon, being more -
particularly described as follows:

Beginning at a one~half inch iron rod from which the one-quarter cormer
common to Sections 30 and 31 bears S 49938'14" W - 1258.23 feet;

thence N 00°902'56" W - 492.16 feet to a one-half inch iron rod on the
northerly line of the South one~half of the Southeast one—quarter of said
Section 30;

thence § 89°14'01" E - 836.15 feet along sald northerly line to a
one~half inch iron rod;

thence S 00°02'56" E - 489.71 feet, leaving said northerly line to a
one-half inch 1ron rod;

thence N 89924'05" W - 836.12 feet to the point of beginning.

+¥¢ OF OREGON; COUNTY OF KLAMATH; .
-ted for record ot request of _Jmmj:_aln_‘]lﬁ%ﬂ—g-o—-———-
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