eed s-rin—-'ll\lﬂ DEED (Ne restriction o0 assignment
- /,/ -

rust O

65914

HIS TRUST
CLIFFORD A. _
. MOUN

D. PAUGH
wWITN ES

Grantor ;rrevocably grants, pargains, sells and conv
Klamat County, Oregom described as:

B STRVENS-NESS LAY

1 DEED Vol. /PC;QGM

DEED, made this \q‘ﬂ'\/ day of April l(( o, 19 79., between
PAUGH ,and JEANNE PAUGH, hus
. N

, as Grantor,

TITLE COMPANT. .. - = 7 as Trustee,

., @s Beneficiary,
SETH:
eys to trustee in trust, with powerl of sale, the property

See the Exhibit wa" and by this refer ce made & part hereof.

it is a that while this trust deed 1is in force MO tre

logging pur s without the written

signs 1n

consent of the Beneficiar

together with all and singular the tenements, heredifnmcnrs and unpunennnccs and all other rights thereunto pbelonging of in anywise
now of herealter appemu'm'ng, and the rents, issues and prolits thereol and all fixtures now or hercattet attached to or used in connec-

tion with said real estate.
FOR THE PUR

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

POSE
sum of Thirteen Thousand and 00/10 —mm=mzTo """""""_‘T""""'".""‘Do”nrs, with interest

thereon according to the terms of a promissory note ol even date herewith, bayable to peneticiary ©f order and made by grantor. the

tinal payment of principal and interest pereot, il not soonel paid, to
The date ot maturity of the debt secured by this instrument i
becomes due and payable

be due and payable A ril 20 19 2C
s the date, stated above, on which the final installment of said noté

1he cbove described real property is not curr ty used for ugﬁcu\luru\, timber of grazing purposes-

To protect the security of this trust deed, grantor agrees
To protect. preserve and maintain said property in condition
and repat not to remove oF Jemolish any buildind of impmremm{ thereon:
not to commi it any waste of said property-
2. Te T romptly and in good and workmanlike
ildi which may be cnns(ruc(ed. damaged of
i od therelor
i enants, condi-
tion yo b o requests. (0
join in ing su nts pursunnt to the Unitorm Commer-
cial Code ici . require and to pay for liling same in the
proper publi i i well as the cost of all lieny wearches made
by filing ofticers of gencies as may be deermned desirable by the
beneliciary: L. .

4. To provide and cnnfinuously' maintain insurance on the buildings
now or h rected 0D the said premises against loss or damage by fire
and such of d: ‘he benelicFL may irom time to time require. i
an amount 1O 3 . o, wrilten i
companiet with loss payable 10 the latter: all
policics of insuré sha the bhemeliciaty as woon as insured’
it the A& sha i any I fo procure & v such i and to
deliver said ici the beneli enst filteen ddays prior 1 t i
tion of any. icy © i ,“or hercalter placed on saw

beneliciary » the S at grantor's
; may by
u “ beneliciary
E i, of
a; Such npplicatian
not cure OF W4 e any hereunder ©
act done pursuant to such notice.
5. To keen <aid premises free brom construction X pay all
sessments and cther charges that may be levied
id property b ; ¢ of such taxes, af
past due it and promp(ly deliver
il to make P4 .ment of an¥
jens of ocher charges pay:lble by
pmvvdiné beneticiary ¥ h funds w!
t @ jon. make paymen
unt paid, W i
¢ with the O
hail be added

waiver

bound t©
the obligation herein
due and paynb e with-
rent ¢ tion ol the beneficiary-
render ecu . thi s d i due and payable and
constitut i 5

6 s, nses of this trust including the cost
of title v as the other costs and expenses ot the trustee incurred
in conn¢ .ith or in enforcing this obligation and trustee’s ared attorney’s
fees actud .

7. To s in and gelend any ac on of proccrdmg purporlin;: to
aftect the security rights of powers of beneliciary of trustee; and in any it
action o pnv("ﬂlin in which the heneliciary oF trustee may ab i i
any suif for the foseclosure ay all costy and
cluding ¥ nee O title am '3

ount ol o fees men
nd i the vV E unn )
. grant? al f ach sum as
3 ceasonabile as thre yleoor lnnlrn's ator-

Whall br taken
hall have the
w, to require 1Y monies pavahle
ot for wich 18 g v H J
! rasanahle o prpefiven anc
grantar 0 oy pro cedings.
TR TSR any lrnw\n.«:lulr casts
o trial amd appellate cout e, ey anh
agch proceet s, Aane the balame apphied
; ant Arees, at ity own oy Ut
inafruments shall be pecesvaty s tantig ach et
y upon beneli iary's request.
time and Jrom time o time upen written redt of ol bent
sentation ol thiv deed and the note for
for cnan”lllinn), without alfecting
t of the indehtedness. (rustee R

(a) consent 1 king ol any map of P aid propesly’ (b) join in
granting any r creating . . (c) join M any
<ubordination of other agreement i is 2 1 or charge
thereot; (d) cay, without W N g :. The
Arantec in any apce  1may he deseri he * 3 s persons
legally entitle and the rec s k y matters ts shall
be conclusive proo he truthlulness thereot. vs dees lor any of the
services mentioned in this pnmmn/:h s o not less than &5,

10. Upon any delault by & d . beneliciaty may Bt 8Ny
time without notice, € i hy & receiver (0 bhe

inted by 2 court, ane i fequacy
ness hereby secured, ¢ o pOSTE said
ay part thereo in ifs own E : collect the rent<.

and profits. including those past t i the same.
Jess costs and expens 1 operation and colfection. «onable aftor-
ney’s fees upon any g L ured here der as benes
ficiary may determine.

11. The entering  upon and taking .4 property, the
collection of such rents, issues and profits. °of s ite and other

nce policies of con-~ensation af awards for any, taki r e of the

.. and the applicmion or release thereol as aloresaid, shall not cure of

ny default of notice of detault hereunder of invalidate any act done

y «uch notice.

2. Upon default by grantor in payment of any indebtedne: secured
hereby ve 0 hin performance of any agreen at hereunder. the heneliziary may
declare all sum* secnred hereby immediately Jue and yable. In seh an event
and i the above described seal property s currently usnd for AR ltural,
timber or .’.‘,ra:ing t neficiary 113 d joreclose this frust
deed in equity, 88 a3 i anner P g Cfar mortgage
foreclosures- cev E . oty is not = 3 the benr-
ficiary at i [ v ecd (O Jos i < in equity as @
mor thake stee s is . udv»rrisrmtnl
and ale. . the beneti ¥ trus all execute an

i i i ion to scll tne
perty sty igations ¢ y. where-
ix the tine and & ive ice as then

eed tC oreclose d in pro-

elect 10 f{oreclos~ by advert
cior to five da helore th®

e Arantor of o

0, mav i 58
tively. the entir he terms of ¢the trust d ed
obligati o (F ind and expenses actually
1 I ee's and attorney’s
portion af the princinnl as wou
and thereby cure the delault, in whici
b d by the trustee.
d on the date
place de i sale. s
in one hall se
i LT able &
jn dorm as requ
, so sold t . covena
ecitals 1 he dees any matters of s
hiulness thereol. Any person. excluling the trustee. but
and bent! Ty, , purchas® at the ~ale.
¥ © qo the poners prﬂ\'ﬁ(fﬂl herein, fruste®
<hall apply the proce i i pay menf of 1) cnses O sale, in-
chding the rmn,-rnm(ion ot th e ;
attarney. (2) to the ohligaren weenred BY
havint yreort eqqueent 10 the
deed ar their in m n th
surplus, if any. . his auccessor
surplus.

15. For reasnn pnn\i“w! by faw be
time appoint & & s £ successrs to any
anecessor i hercunder-
canveyance [ b the
e oen aml ties g any trustee
hereumdet < a -h AP cabatifution shall
[l Illlllnl"ll L 3

Wl ity pher
lerk ot Ree
whatl by comd et o v . tre.

17 Trostee - st : fod and
achnow fedped ax nv < ecnnd s nede by Trunfer in not
obtigated (0 potity anv 1 - ol pe m{u\ﬁ wale nnuder any othes deed of
trust of ot . oartrn o e v owhh prantor. hensliciary o7 trunfee
shall he 0 : . Lhors prameeding 8 Brousht By fruster.

~ nustee heteu thar an attorney, who i3 an agtive TneT - Grate B @ pank, eyt company
d 1o do business R of Oreqon of the United Stotes. o title N thotzed 1o MSUE 1l 10 ren!
, aqents Of branches, o7 the Umited Srates ot ony agency thereot.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan
(a)* primarily for grantor's personal, family, house

(b) far—an-offaRizaAHOR 08 Loven-if grantor-is-a-

This deed applies to, inures to the benelit

tors, personal representatives, Successors and assigns. The term
contract secured hereby, whether or not named as & beneticiary
masculine gender includes the terninine and the neuter, and the singu

represented by the above described note and this trust deed are:
hold or agricultural purposes (see Important Notice below),

Persol for-business-os mnmﬂdal.pur.pesas.odnr—tban.aﬂu‘culwml-

ties hereto, their heirs, legatees, devisees, administrators, execu-
the holder and owner, including pledgee, of the

this deed and whenever the context so requires. the
Judes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

——

* (MPORTANT NOTICE: Delete, by lining ovh, whichever warranty {a} or (b} is
not opplicable; if warranty (@) is applicable and the beneficiary is creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by maoking required

disclosures; for this purpose, if this instrument is to he a FIRST lie

n to finance

the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
i€ this instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or

equivalent. 1f compliance with the Act not required, disrega

{1f the signer of the abave is © corparation,
use the form of acknowledgment opposite.}

rd this notice.

Je

(ORS 93.450)

STATE OF ORE ,

Paugh

. and ackno l{cdged the foregoing instru-
me'h‘t (obe ) ‘t 'y

R :
Gty

- ® e Wofacy P
nhmission expires:

voluntary act and deed.

,'.. - ,)’).fr; m(..éo

STATE OF OREGON, County ot

I - , 19

Personally appeared and

who, being duly sworrm.

each for himself and not one for the otker, did say that the former is the
president and that the latter is the
secretary of

. a corporation,

ment is the corporate seal
i and sealed in be-

: and each of

d deed.

and that the

of said corporation

half of said corporation b

them acknowledged said instrument to
Betore me:

(OFFICIAL

Notary Public for Orégoh SEAL)

My commission expires:

RSN

REQUEST FOR FUL
Te be vsed onl

TO:

FRPA .

RECONVEYANCE

y when obligalions have been paid.

.., Trustee

The undersigned is the legal owner and holder of all indebtedne;'; .f.ecured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to )’9[‘! of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by, the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . L 19

B méer;:ﬁciary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Beth must be delivered to the trustee lor cancellotion befere reconveyance will be made.

— e - e -

R ———
TRUST DEED

(FORM No. 881-1}

STEVENS NESS LAW PUD €O.. PORTLAND. ORE

Plmmersmasnteb e

Clifford A. Paugb

Jeanne .Paugh..

Grantor

Linda.D..Paugh
Benelficiary

S SR e
URN TO

AFTER RE(;ORD|NG RET!
Winema Real Estate
PO Box 376

Chiloquin, OR 97624

STATE OF OREGON

County of

I certify that the within instru-
ment was received for record on the

day of J19
at. oclock M., and recorded
in book.... on page or
as file/reel number T
Record of Mortgages of said County.

Witness my hand and seal of
County atfixed.

$PACE RESERVED
FOR

RECORDER'S USE

Deputy




EXHIBIT “"A"
DEED DESCRIPTION
Parcel 2 South
A parcel of 1and containing 10.000 acres, more or less, situated in the
South one-half, Southeast one-quarter, Section 30, Township 34 South, Range

7 East of the Willamette Meridian, Klamath County, Oregon, being more
uparticulanly described as follows:

Beginning at a one-half inch iron rod from which the one~quarter corner
common to Sections 30 and 31 bears S 73050'49" W - 1155.90 feet;

thence N 00°02'56" W 491.70 feet to a one-half inch iron rod;

thence S 89924'05" E 888.29 feet to a one-half inch iron rod;

thence S 00°02'56" E 489.11 feet to a one-half inch iron rod;

thence N 89°234'07" W 888.26 feet to the point of beginning.

- TE OF OREGON; COUNTY OF KLAMATH; s

ied for recdrd at request of Monntain Title GO . —on
. z.42 F
“is20th  day of _April A D 19_'7_(_9 at _ o'clock M, orv

wly recorded In Vol. 179, of _Mortgages —_ on Page 8

W D. MILNE, County Cler:
Fee $9.00 "" ’

Lew L



