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between

of the County of
the first party, and

of the County

atih hereinafter called the second party,

WITNESSETH, That in consideration of the stipulations herein contained and the paymer.!s to be made

as hereinafter spccified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County of Klamath .., State of . Ore

The E 1/2 of the NE 1/4 of Section 29, Township 35 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon.

for the sum of .. Tweatyzf99£”?PQH§§§§MER§MQRKEQQM.,,,H_'vaums(s 24,000.00

on account of which Three Thousand Threé Hundred Thirty-ThrRelars (8 3333.00 )
is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of. 8 per cent per annum from

79,

Balance is payable in 10 equal annual installments including interest at
the rate of 8% per annum payable on or before December 10th of each

year beginning with December 10, 1979, with the exception that the

first of said payments shall be pro rated from the date hereof to
December 10th. The first payment shall be $3,308.00 and each
succeeding payment shall be $ 3,308.00 .

All of said purchase price may be paid at any time without penalty.
Buyers shall have the privilege of increasing any monthly payment or
prepaying the whole consideration at any time provided that additional
payments shall not excuse Buyers from making the regular monthly pay-
ments provided for in this contract until the remaining balance has
been paid in full.

The buyer (alio called second party) warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer’s personai, family, household or agricultural purposes,
(B)-("irupmmmil-hwn-i--mmﬂ r ¥ iw -for uvi T C..-pmm—thnwﬁnhml-nm
Taxes for the current tax year shall be prorated between the parties hereto as of the date of this contract. The second party, in consideration
of the premises, hereby agrees to pay all taxes hereafter levied and all public and municipal liens and t hereafter lawfully imposed upon
said premises, all promptly and before the same or any part thereof become past due, that he will keep all buildings now or hereafter erected on
said premises insured in favor of the first party against loss or damage by fire (with exteaded coverage} in an amount not less than $

ina i i Y to first party, and will have all policies of insurance on said premises made payable to the first party as first
party’s interest may appear and will deliver all policies of insurance on said premises to the first party as soon as insured. All improvements placed
thereon shall remain, and shall not be removed before final payment be made for said above described premises.

(Continued on reverse)

*IMPORTANT NOTICE: Delste, by lining out, whithever phrate and whichever warranty }A) or (B) is not licable. 1¢ Mty (A) is and if the seller is
o crediter, os such word is defined in I’M Truth-in-lending Act and Rogulation Z, the teller MUST comply with the Act and Regulation by making required disclosures;

for this purpose, use Stevens-Ness Form Ne. 1308 or similar unless the contract will betome a fint Hien to finance the purchate of o dwaslling in which event use
Stevens-Nets Farm No. 1307 or similar.
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The first party agrees that at his cxpense and within days from the date hereof, he will furnish unto second party a title
insurance policy insuring (in an amount equal to said purchase price) marketable title in and to said premises in the first party on or subsequent to
the date of this agreement, save and except the usual printed exceptions and the building and other restrictions and easements now of record. if any.
First party also agrees that when said puschase price is fully paid and uoon request and upon surrender of this agreement, he will deliver 2 good
and sulficient deed conveying said premises in fee vimple unto the wrond party, his heirs and assigns, free and clear of encumbrances as of the
dute heteof and free and clear of all encumbrances pince il date placed, gepmmtted or arising by, theough or under first party, excepting, however,
e seld ensements and restrictions and the toxes, municlpal tens, cwatey renty aned pubbic charges s ansumed by the secend party and furthet ex
cepting_all beos and encumbtances created by the second puity o dus assiynn

But in case the zecond patty shall el to muke the payments sloresand, o1 nny of them, punctoally nod upon the atewt feems amd wt the
times abeve apecified, or {ml to Xeep any ot the other terms of conditicns of thus sirciuent, time of payment atid stint peluimnnee b ode e
to he of the essence of this agreement, then the tirst party shall have the following tighta: (1) to declare thi contract uull amd vord, (2 to dedlate
the whole unpaid principal balance of said purchase price with the interest thereon at once due and payable wnd/or (3) to foreclose this contract
by suit in equity, and in any of such cases, all the right and interest hereby created or then existing in favor of the second party derived under ths
agreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the firat party without any declaration of forfes-
ture or oct of re-entry, or without any other act by first party to be petformed and without any right of the sccond party of freclamation or commn-
pensation for money paid or for improvements mnde s absolutely fully and perfectly as if this agreement had never been made,

. ¢
is S'Dt/’ 000.- L() {i However, the ~ctual consideralion
part of the

consists of or includes other property or value given or promised which is the whole considerztion (indicate which). T

And in case suit or action is instituted to foreclose this contract or to eaforce any of the provisions thereof, second party agrees to pay such
sum as the trial court may adjudge reasonable as uttorney’s fees to be allowed plaintiff in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the buyer further promises to pay such sum as the appecllate court shall adjudge reasonabie as plaintiff’s at-
torney's fees on such appeal.

The second party further agrees that failure by the first party at any time to require performance by the second party of any provision hereof
shall in no way affect first party's right hereunder to enforce the same, nor shall any waiver by said first party of any breach of any provision
hereof be held to be a waiver of any succceding breach thercof or as a waiver of the provision itsclf.

In construing this contract, it is understood that the first party or the second party may be more than one person: that if the context so
requires, the singular pronoun shall be tzken to mean and include the plural, the masculine, the {eminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hercof apply cqually to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its o;ps duly authorized ghereunto by order of its board of directors.

‘

The true and actual consideration paid for this transfer, stated in terms of dollars,

onald Q. Bie
N
Glenda A. Bieber une G. Sanders

NOTE—The beh the symbels @, if not applicable, should Se deleted. See ORS 93.030).

) STATE OF OREGON, Countyof... ... ... o Jss.
3“- ‘ . S 1]

STATE OF OREGON,
County of Klamath e oo
] 1979 Personally appeared . .. . .. . and
ey 1802 ] ) . ... . who, being duly sworn,

each for himselt and not one for the other, did say that the former is the
president and that the latter is the

secretary of

Personally appeared the above named.....................

Bigbe da._A.

gt

‘Bieber, Robef€,d. Sanders and

, a corporation,

G TG .
June. w‘é’hléu 4 'E@cd the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
ir:

)' of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each ot
them acknowledged said instrument to be its voluntary act and deed.

Before me:

orzrcrdy . gt Ly S LOT 0 (sEAL)

\vcluntary act and dzed.

ment to be....

SN
acﬂ{or Oregon Notary Public for Oregon

&-23-8r

. My commision expires ... . TLC My commission expires:

Section 4 of Chapter £1S. Oreuna Laws 1975, provides:

(13 AN instruments contracting le convey fee titls Looany real property, at a time more thar 12 moentha from the date that the insirument i exe-
cuted and the parties are bound. shall he acknowledired, in the muuner provided for ackpawledirment of deeds, by the swner of the title beine cons codd,
Suvch instruments, or a memorandum thereof, shall be recorded by the convesor not later than 13 day: after the instrument is executed and the pnrties are
bound thereby.

*12) Violation of sulwer tion 113 of thiz section is o Class B misdemeanor,”

(DESCRIFTION CONTINUED)
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