Loan #04-41786 KC/T #K-31781
65926 TRUST DEED

FIRST FEDERAT SRcomse e ot . Q8 grantor, Williomn Ganong, . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

All the following described real property situate in Klamath County, Oregon:

W} of Lots 5 and 6 in Block 16, Fairview Addition No. 2
Klamath Falls, Oregon, together with the E} of vacated
alley adjacent to said Property on the West, vacated by
Ordinance No. 5075, recorded August 5, 1959, in Deed
Volume 314, page 548, Records of Klamath County, Oregon.

.

., together with all and singular the appurtenances, tenements, hereditamonta,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging 1o, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venlilating, air-conditioning, rofrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lno-
leum, shades and built-in ranges, dishwashers emd other bulltin aprliances now in or used in c

cl

g all interest therein which the grantor has or may he i ce of
7 RN SR S HHSUSANT "I B e
each agreement of the grantor hereln contained and the Payment of the sum OLW‘A‘N‘I)’“N&/‘};OG""-““-----"‘
(8.2,3.;.&0_0_;.0.9___..) Dollare, with interest thereon according to the terms of a promissory note of even date ﬁeﬁa i'.hggaycble to the
beneficiary g& aca&'ljrltgd made by the qrcntor,ﬁincipal and interest being payable in monthly installments of Sk e S oM
— e, 19

Smmencing

This trust deed shall further securs the payment of such additional money, default, any balance remalning ii. the reserve acocount shall be credited to the
if any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness. If the reserve accoun assessments, {nsurance premiums
baving an interest in the zbove described ‘f:mpert{, a5 may be evidenced by a and other charges is not sufficient for the payment of suc| charges
note or notes. If the Indebtedness secured by this trust deed 1a evidenced by as they becomc due, the grantor shall pay the deficit to the beneticiary upon

te, the beneficlary may ctedit payments recelved by it upon demand, and if not pald within fen days after such demand, the benellciary
any of said notes or part of any payment on one note and part on another, ""'f' at Ita option ndd the amount of much deficit to the principal of the
as the beueficlary may eject. obligation secured hereby,

Tae grantor here 3 Should the grantor fail to keep nng of the faregoing Covenants, then the
herein that the said beneliciary may at its option carry out the same, and all jts expenditures there.
free and clear of al} hat th for shall draw interest at the rate specified in the note, shall be repayable by
executors and adminis Al the grantor on demand and shall he secured by the lien of this trust deed. In
sgainst the claims of this connectlon, the beneflcinry shall have the right in its discretion to complete
any improvements made on sald premises and also to make such repairs to said

property as in {ts sole discretion it may deem pecessary or advisable,

The grantor further agrees to camply with all laws, ordinances, regulations,
covenants, conditions and restrictions allecting said propertiy; to Pay all costa,
or hercafier constructed on said fees and expernses of this trust, iccluding the cost of title rch, as well as
hereo! or the date construction is : the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any bulidin mprovement on in eaforcing this obligation, and trustee's and attorney’s fees actually jncurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or ﬁroceedlng purporting to affect the secur.
costs Incurreq; therefor; to allow bepeficiary to inspect saj property at all ity hereof or the rights or powers uf the beneticiary or trustee; and to pay ahl
times during construction; to replace n.nr{ work or materials unsatisfactory to expenses, including cost of evidence of title and attorney's fces In a
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court, in anv such action or proceeding In
fact: not to remove or destroy un{ bullding or improvements now or hereafter  which the beneficiary or trustee may npswar and in any suit brought by bene.
constructed on said premises; to eep all buildings and improvements now or ficlary to foreclose thls deed, and all said sums shail be secured by this trust
hercafter erected upon said pmgeﬂ.y in gocd repair and to commit or suffer dced.
Do waste of said premises; to eep all buildings, property and improvements
80w or hereafter erected on said premisea continucusly lnsured againat loss The beneticiary will furnish tc the grantor on written request therefor an
by beneficiary may from time anoual statement of account but shall not he ohligated or required to turnish
¢ ) principal any further statements of account.

e o It 1s mutually agreed that:
e bencﬂclnry“nlt 1:.:"', 1. In the event that any pottion or ali of sald property shall be taken
4 lley of insurance. 1f  under the right of eminent domain or condemaation, the bene iciary ehall have
F insurance is Iciary in {ta own the right to commence, prosecute {n Its own name,
discretion ‘obtain insurance for the beneflt of the beneficiary, which insurance tion OR"’CN‘““S!- or t
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, If it
obtalined. payable as compensatios
quired to 2y all reasonable costs expenses and attorney’,

In order to provide re tarly for the prompt payment of sald taxes, 88 or Incurred by the grantor In such proceedings, shall be paid to the benenciax.y
ments or other charges amgulnsurance premlums, the grantor agrees to pay to  And applied by it first upon any r expenses and attorneyv's
the beneficiary, together with and in" addition to tha monthf payments of  fecs necessarlly paid or |ncurredel:£] uch proceedings, and the

rincipal and Interest payable under the terms of the note or obligation secured  balance applied upon the indebt e
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and &t its own expense, to take such act
other charges due and meable with respect to said property within each Bucceed-  be necessary in obtalning such compensation,
ing tweive l’z'zontha. an nlut‘)ﬂoue-thirty-sl;:t.g:l (l/adhth) of the 'niﬁ request.
Paradle with respect to sald property within eac succeed| 2. At any time and from time to time upon WHiten request of the bege.
51"“"' d::,""glg;‘c'g :gﬂg‘; “r!;‘c‘l":l“:? ","‘f ldol;-;ﬂ ficlary, payment of Ita fees and presentation of this deed nm? the note for en.
::veru?ug::'rpo;c: thereof and shall lr;wrrul;mn he charged to the principat of the “"“;’l';{:"“" in c;": "!‘ ;“" &:0“.';3“"':'&;! f"‘lrh:l\lm‘:‘tr\lll;tl?n). w:;hm'!:‘nlﬂrcllns;' f(»t.:;
) . Al ¥ o aAny persol or P [§ O i1 itedness, e Ustee ma,
h;,"";. ot ‘h'|:p{,'.?,':‘°£,lh: :’:,':.‘;?:"::N,';:f othons ::‘:r:""lhz"p:‘;"":,'& consent to thé making of any map or rlnl of sald property: (b) joln 1y Kranting
by 1‘""‘ cr"y asessmients or other charges when the shafl become due T other ApmemrneTeatlng and reatriction he Tien ‘o ahioin In ni tubor onvey
B e faxes, asera t ¥ or other agreement affecting this deed or the len or charge hereof; (d) nvey,
snd payabie. without w:;‘rn:ly. I-llldor ~nyhplrc of the property. “rho‘{:rnnte‘n lh m'x,\- remn\'ry&
- . | ance may be described a. the person ot persons legn ¥ eatitled thereto' an,
har, ::hllel:,le((i'wmgr::‘l'?‘r“{" “ St :\':gpv.rlll'“::.in.'";:sr‘:e{‘ls P:)?d b:tl?):: the rpcliats therein of any matiers or facts shatt £ conclunive proot of the
fh‘. a,,““e begin to hear ;. “and alo to 3‘;’. p"nﬁu"u on all h;lllrll'u‘u truthfulness thereof. Trusfec's fees for any of the serviees {n thls paragraph
Helrs upon sald property, such shall be $5.00.
icinry, as aforesaid. h 3. As addit,
any and all taxes,
sald property In th
by the collector of such taxes,

lonal security, grantor hereby assigns to beneflclary during the

continuance of these trusts ali renta, Sues, royalties and profita of the pro-

perty affected b; this deed and of BNy personal property Jocated thereon. Unti}
ault in the {ndebtedness secured hereby or in

insurance premiums In the am grantor shall have the right to ool

the insurance carriers or their Its earned prior to defau

principal of the loan or to withdraw the sums which b y the granto.

the reserve account, if any, established for that purpose, he grantor agrees elther in person,

in no event to hold the beneficia responsidle for fallure to have any fnsur. L, and without regant to

ance written or for any loss or AmAgo growing oul of a defect In Any In. wreured, enter upan an,

surance policy, and the beneficla herehy authorized, in the ovent o any  sald property, or any part therrof, in ita own name sue fo rwise collect

losa, to compromise and settle wilh any rance company and to y the rents, iasues and profits, Including those past due and unpald, and- apply

such insurance recelpts FO secured by this In  the snme, less costs and expcnses of operation and collections~ tneluding reason.

computing the amount o for able attorney’s fees, upon any indebtedness secured bereby, and in such order
H or upon sale or other acquiaition of the prop as the bensHciary may determine,




T~

4. The entering upon and taking possession of sald property, the collection
ref’ such rents, lulau and prorl:c ?r the pm o!dnn mdq«;ug lnupr:eo pos
es or com)| sation or awards for or damage 1] 'y A
the nppuuon or release thereof, u'ﬁomudg. shall pot cure or mvo A{u de.

fault or notice of default hereunder or invalidats any act done pursuant to
such notice,

5. The grantor shall notify beneflciary In writing of any sale or con-
tract for sale of the abave described }m:perty and fumnish beneficlary on a
form supplied it with such personal information concernlng the purchaser as
would be required of a new loan applicant and s all pay beneflciary
a service charge.

8, Time is of the essence of this Instrument and upon default by the
grantor itn %uyment. of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby Im-
mediately due and {pnylble by dellvery to the trustee of written motice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘said notice of defsult and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
Wustees shall fix the time and place of sale and give notics thereof as then
required by law.

7. After defsult and any time prior to five days before the date set
by the Trustee for the Trustee's sale. the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations seci. -ed thereb (including costs and expenses
in enforcing the . rms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the defsuit.

then be required f? law following
and giving of sald notfce of sale, the
time and place fixed by him in said notice

egmu parcels, and In such h

ighest bidder for cash, in Ia
le at the time of.sale. Trustee ma;

an f said property by public announcement lg such time and

sale and from time to time thereafter may postpone the sple by public an-

3 the preceding pos

{n form as requi;

d, but without &ny covenant or warran
the deed of any matters or facts shall

truthfulness thereof. Any persom, excludiog the

and the beneficiary, may purchase at the sal

9. When the Trustee sclls pursuant to the powers provided hereln, the
trustee shall apply the prooreds of the trustee's sale as follows:
the expenses of the sale including the compznsation of the trustee, and a
reasonable charge by the attorney. ?2) To the ohligation secured by the
trust deed. (3) To all persons  having recorded liens subsequent to the
Interests of the trustee In the trust deed a3 their interests appear In the
order of thelr priority. (4) The surplus, it my. to the grantor of the trust
deed or to his suceessor in finterest entitled %o such surplus.

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any trustee named hereln, or to any
successor trustee appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all uuz powers
and dutles conferred upon any trustee herein pamed or appointed hereunder. Rach
such appointment and substifution shall be made by written {nstrument executed
by the beneficlary, and its plage of
record, which, when recorded in the office of the county clerk or recorder of the
county or countfes in which the property {s situated, shall be conclusive proof of
pruper appolntment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged ts made a public tecord, as provided by law. The trustee i3 not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneficiary or trustee shall be a
party uniess such action or proceeding i brought by the trustee.

12. Thin deed applies to, lnures to the benefit of, and binds alt parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term ‘“‘beneficiary” shall mean the holder and owner, including
ledgee, of the note secured hereby, whether or not named as s beneficiary
erein. In construing this deed and whenever the context so requires, the mua.
culine gender includes the feminfne and/or neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, said grontor has hereunto set his ham

STATE OF OREGON g
County of Ramath b

2

THIS IS TO CERTIFY that on this_odZ).~  day ot BApril 1579 e me, the undersigned, a

Notary Fubiic in and for said

TRUST DEED

(DbON'T
SPACE;

FOR RECOMDING in book . - ...0n page 5

Grantor LABEL
TO Ties

FIRST FEDERAL SAVINGS & uszo.y

LOAN ASSOCIATION
Benefidary

Aler Recording Return To: °
FIRST FEDERAL SAVINGS
© 540 Main St o
Klamath Falls, Qregon -

and state, nal] the within g g et e e e
GERALD E. ADOLF AND LOTS B RBOTS Mo yis nomed o Wife —T e
.———CERALD E. ADOLF AND LOIS E. ADOLF, Husba " nd_and W

instrument and acknowledged to me that

Notary Public for Oregon
My commission expires:

STATE OF OREGON
County of Xlamath 88-

I certify that the within in t
was received for record on the .
day of . April
USE THIS at 3 ord?d
REJERVED "96 1

IN COuN. Record of Mortgages of said County.-
WHERE

Witness my hand and seal of County
atfixed.

Wn. D. Hilne

REQUEST FOR FULL RECONVEYANCE
Tobowmywhnobhqﬂﬂmhmbunpdd.

TO: Wiliam Ganong..—o...... —. Trustes

The undersigned is the leqal owner and holder of all indebtedness secured by

have been fully paid and satiafied. You hereby are directed

pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed

you herewith together with said

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

First Federal Savings ond Locn Association, Beneficlary

by. e




