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e P Loan #04-41788 T/A38-18048 TRUST DEED

THIS TRUST L <D, made this 20thdayof ........ April

. . A
. . e eriiieesa LIS E_AND ROWENA PONCE, Husband and Wife
e cere SR R E TR ..... as grantor. William Sisemore, as trustee, and
P KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
- United States, as beneficiary:
. WITNESSETH:
The grantor irfevocably grants, bargains, sells and conveys to the trustee. in trust. with power of sale, the property in
Klamath County, Oregon, described as:
- o - Lot 5, INDEPENDENCE TRACTS, 1n the County of Klamath,
S state of Oregon.
- .
- . . - -
. o
K which said described real property is not currently used for agricultural, timber or grazing purposes,
~ Ctohether with all and singular the appurienances, tenements, horeditaments, tants, issues, profits, watar rights, essements or privileges now or
. hereafter belonging to, derived from or in anywise apperfaining to the sbove described premises, and all plumbina, lighting, heating, venti-
. - . Lfating, air-conditioning. refrigerating. watering ard irrigation apparatus, equipment and fixtures, togetner with all awnings, venetian blinds, flocr
R . Co . covering in place such as wall-to-wall carpeting ana linoleum, chades and built-in appliances now of heresfter installed in or used in connection
' T e ‘ Hith the sbove described premises, including all interest therein which the grantor has or mey ui cNEr Ao securing
. : N o «performance of each agreement of the grantor hercin contsined and the payment of the sum of .;; h BEQ g§N .100.&._
- - el {$.. 21 ;60 _.O] Dollars, with interest thereon according fo ihe terms of a promissory nofe” of oven daie arewith, paygae to the
- - R ] beneficiary or order snd made by the grantor. p ci§a\ and interest being paysble in monthly installments of §. 198.60  commencing
S ' . -May. 20 .19
- : . . : . This trust deed shall further securs the payment of such additional money, acquisition of the property by the beneficlary after default, any halance remaining in the
P . . X es may be loaned hereafter by the beneficiary to the grantor or others reserve accnunt shall be credited to the indchtedness. I any authorized reserve account
. . - - vin interest In the above described property, as may be evidenced by &  for tases, sssessments, Insurance premiums and other charges 1s not sufficlent at any
- : - s nots or notes. 1f the lndebtedness secur bg ttls trust deed ix evidenced by  time for the payment of such churges as they become due, the grantor shall pay the
. - . X . . more than one note, the beneficlary may cre it payments received by it upon  defleit to the beneficlary upon demand, and if not pafd sithin ten days after such demand.
e . ) . any of ssid notes or part of sny payment on one mole and part on another, the beneficiary may at its option add the smount of such defielt to the principal of the
. : . . S ss the beneficlary may elect. obligation secured hereby.
. o The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor {ail to keep an?; of the toregoing covenants, then the
N - - berein that the said premlses and property conveyed by this trust deed are beneficiary may at its option’ carry out the same, and all its expenditures there-
. . o free and clear of all encumbrances and that the grantor will ‘and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
. . executors and admigistrators shall warraot and defend his sald title thersto  the grantor on Qemand and shall be secured by the lien of this trust deed. In
. against the claims of ail persons whomsoever. this connection, the beneliciary shall have the right In its discretion to complete
- A X Lot any {mprovements made on sald premises and also to make such repairs to said
) The grantor covenants and agrees to pay said note according to the terms  property as in its sole discretion it may deem pecessiry or advisable.
Y . thereot mud, when due, all taxes, assesaments and other charges levied against
. - . . - - sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
Lo cedence over this trust deed; to complete all buildings In course of construction sovenants, conditions and restrictions affecting said property; to pay all cos
ot hercafter constructed on said gremlscn within six months from the date fces nnd expenses of this trust, Including the cust of title xearch,
. hercof or the date construction 1s hereatler commenced; to repair and reatorc the other costs and expenses of the trustee fncurred in connection with of
- . . T . promptly and In good workmanlike manner any bullding or mprovement on in enforcing this obilgation, and trus s and attorney’s fees actually Incurre
L. sald property which may be damaged or destroyed An p?. when due, all to appear in and defend any nctlon or sroceeding purporting to affect the secul
. - costs Incurred therefor; to allow beneficlary to inspect sal perty at ity hereot or the righls or powurs ot the beneflciary or trustees and to pay all
times during counstruction; to replace any work or materials tisfactory to costs and expenses, including cost of evidence of title nnd sttoiney's fees in &
. beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding ln
- T . - fact; not to remove or destroy anl bullding or improvements now or Thereafter which the beneliciary or trustee may appcar and in any sult brought by bene-
- . . . constructed on said premises; to keep all buildings and lmprovements now or ary to foreclose this deed, and all said surms shall be recured by this trust
hereafter erected upon satd pro?‘crty tn good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, pmpen¥ and improvements
now or hereafter erected on sald premises continuously nsurcd against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
< . - ‘. - secured by this tr . companies acceptable to the bene-
. . R M . ~ : C ficiary, and to deliver the original pol of insurance in correct form and with It is mutually agreed that:
. : - . B R approved loss payable clause in favor of the beneficiary attached and with . . .
L . . remium pald, to the rincipal place of business of the beneficlary at least 1. In the event that any portion or all of sald property shall be taken
- - S X freen days prior to the etfective date of any such policy of insurance. 3¢  under the right of eminent domain or condemnation, the beneficiary shall have
‘ . . L LR said policy of In rance is not so tendered, &e beneficiary may in it own the right to commnence, prosecute in its own name, appear in or defend any ac-
" T . Slscreiion obtain insurance for the benefit of the beneficiary, which insurapce tion or procecdings, or to make any compromise or scitlement in connection with
. . . - Shall be non-canceliable by the grantor during the fuil term 'St the policy thus  such taking and, if it 50 electa, to require that all or any portion of the morey's
. obtained. payable as compensation for such taking, which are {n exccss of the amount re-
. i quired to pay all reasonable costs, expenses and attorney's fees necessarily patd
- . N That for the purpose of providing regularly for the prompt payment of all taxes, ©Of incurred by the grantor in such proceedings, shall be pald to the beneficiary
- : . : assessments, and governinental charges leried or assessed against the ahove described pro-  And applied by it ficst upon any reasonable coats and expenses and attorney's
- perty and insurance premium while the indebtedness secured hereby Is in excess of 80,  fees ““’““”“{i paid °"h‘“°l“"°" by the b’“'";‘“" in such proceedings, snd the
. R . : of the lesser of the original purchise price paid by the grantor at e time the loan was  balance applied upon the Indebtedness securs hereby; and the grantor agrees,
N L . : - made or the beneficlary’s original appraisal salue of the preperty at the time the loan ;" its own “‘;m"ﬁ "? ltake su‘:h actiona ?rd execute J'mh instr\i’me%u c:;‘dlh"ll
. . L wan made, grantor will pay to the beneficiary in addition to the monthly payments of ¢ nel;c!ury n obtaining such compensation, promp y upon the beneliclary's
| E e : principal and interest paymble umider the terms of the note of obligation seeued herehy  Fequest
. : - ? on the date Installments on priselpal and Interest are pagahle an amont equal to 1/12 2. At any time and from time 1o time upon written teguest of the beoe
R . . - of the taves, amesmnents, aml wher vharges die and payable with reapeet (o xold propoety ticlary, pnyment of ita fees and presentation omhl- deed -nx the nota for e
.. : N . within each mucresding 13 montha aml alw 1298 of the lnsrance primiim pavable with dorsetitetit (In cane of full reconveyance, tor cancellation), without affecting t
- B . respect o sald property withtn eaeh atieceeding three yeats while (bl Tesat Peed 10 In Habilty of AnY person tor the paytnent of the Indebtedness, the trusiee mAy (a)
. : . N effeel ar etimated aud directed by the benetlciaty, Nepeficlary shall pay to the grantor oonnent o the waking of any WAp or siat of sald propeety; (b) joln In granting
c. - . interest o sahl Ammmis at A rate hut dexs than the highet rate anfhortzed to be pald Any earctient or crrn!lnu\ andd testriction thereon, (¢} oln {n any subordination
T~ by banks an thelr open passhook sccounts minus 8 /0 of 185, 10 wuch rste s Jesy than or other agreement affeeting this decd or the Hen or charge hereo{; (4) reconvey,
A€, the tate of interest patd aall be 1. Interet shall be computed on the merage without waeranty, sil or any past of the property. The grantee In any reconvey.
monthly balance fn the accaunt and shall be pald quarterly to the grantor by esedithyg ance MAY be desctllicl Ax the “persan of persans tegally entitled thereto and
ta the sscrow account the amount of the Interest due. the reclinls therein of nhy miatlers or facts atiall tie vonclusive proof of the
truthfulness thereof. Trustee’s fees for any of the services in this paragraph
shall be $3.00
\Vhile the grantor is to pay any and all taxes, assessments and other charges levied
S : e e g e to oy s L s, sy g e G153 A sadidon sty enier s S, S e of T pr
A 3 interest and ilso to pay pre on all insutanes policies upon sald property, such pay- perty affected by this deed and of any personal “property located thereon Upntﬂ
- ) : - ments are to be made through the beneficiary, s aforesaid. The grantor hereby authorizes  graptor shall detault In the payment of any indebtedn secured herehy' or in
. T - . 1he heneficlury to pay any and all tasce, assessments amd other charges Tevied or fmposed the performance of any greement hereunder, grantor shall have the right to ool.
R ‘ agalmed cald property In the amotnts ag shown by the statements thereol furpished by the  Jeet "al) such renta es, royaltles and protits earned prior to defauit as they
.. . . : colleetor of such taxes, aseessmients o other chatges, and to pay the Insurance premiums hecome dus and n'uynnln. Upon any default by the grantor hereunder, the bene
. . . I the amuunts shout) be atntementa subinitled by the huaurancu caeriers or thelr tep. ticiary misy st any time without notice, eithet In person, by agent or by a re
. . . tesentatives amd to withdraw the wme whieh may be requirel from the geserse account, celver to he appolnted by a court, and without regard to the adequacy of any
~ LT A any, extabitished far ttat tacpose. The grantor acrees I ne evetit to buld the heneficiary scecurity for the tadehtednera herehy necured, entef tpon and take possesafon of
A Lo i responsiible for fallure fo hare any Anaurapce wiitten or for any le or damnge growing sald property, of any part thereot, in 1ts owR nanie sue for or otherw ooilect
- | - : : out of & defect in any lnsnranee policy, and the benefielary hereby Ia suthorlzed, In the the rents, lasues and profita, Inciuding those past due and unpsid, and apply
. cent of any luss, to compromise and settle with any fnwirance campany end to apply anv the same, less costs and exprnscr of oper n and wlleciton, Including reason.
-, : . . stich fnsurince receipts nupon the obilgationa gecured hy this trust deed. 1n computing the able attorney’'s fees, upon any indebiedne aecutod hereby, and in such order
e RN Lo o amount of the Indehtedness for pasment and <atisfactlon In full or upon sale or o'hei as the hcneylcury may determine, - N
- T
- : 3 -
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4. The entering upon and taking possession of sald property, the coliection  nouncement at the time fized by the preceding pt;ﬂ»nemnt. The trustee shall
of such rents, isaues and profits or the proceeds of fire and other Insurance pol- dellver to the purchaser his d in form as requl by I conveying the ﬁ'
icles or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or impited. 1]
the application or release thereof, as aforesald, shail mot cure or wulve any de. tecitals in the deed of any matters or facts shall be conclusive proot of the
fault or motice of default hereunder or Invalidste any act done pursuant to truthfuloess thereof, Any person, excluding the trustee but including the grastor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneflciary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described ymperty and furnish beneficfary on a trustee shall n?pl& the proceeds of the trustee's sale as follows: To
form supplied it with such personal information coneemlng the purchaser ss the expenses of e sale inciuding the compensation of the
would ordinarily be required of a new loan appilcant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation s y the
a service charge. trust deed. (3) To all pernons having trecorded liens subsequent to the

Interests of the trustee in the trust deed as their interests appear In the

6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if acy, to the grantor of the trust
grantor in payment of any indebtedness secured hereh{ or in performance of any deed or to his successor in Interest entltled to such surplus.
sgreement hercunder, the beneficiary may veclare all sums secured herehy im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee mamed herein, or to any
duly filed for record. Upon delivery of said notice of default and election to ell, successor trustee appointed hereunder, Upon such Appointment and without con-
the bepeficiary ahall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon-any trustee hetrein named or appointed hercunder, Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substiiution shall be made by written instrument executed
required by law. by the beneficiary, ccntaining reference to this trust deed and {ts place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defsult and apy time prior to five days before the date set  county or counties in which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so pruper appointment of the suc r trustee,
privile%ed may pay the entire amount then due under this trust deed and
the obligations secured therebz (including costs and expemses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms o! the obligation and trustee’'s and attorney's fees ledged is made a public record, as provided by Iaw. The trustee is not obligated
wot exceeding $50.09 each) other thun such portion of the principal as would to notify any party hereto of pending aale under a ther deed of trust or of
pot then be due had no default occurred and thereby cure the default. any action or procceding In which the grantor, henef] ary or trust  shall be a

party unless such action or procesding fs brought by the trust

8. After the lapse of such time as mls then be required by law following
the recordation of sald notice of default and giving of said notice of aale, the 12. This deed applles to, Inures to the benelit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In said notice hercto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, either as & whole or In -egmu parcels, and o such order as he may de. assigns. The term “beneficiary’ shall mean the holder and owner, inciuding
termine, at public auction to the highest bidder for cash, in lawiul money of the ledgee, of the note secured herghy, whether or not named as a beneticiary
United States, pA‘yAble at the time of. sale. Trustes may postpone sale of all or erein. In construing this deed aad whenever the context so requires, the mns-
any portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the sale by public an-  cludes the plural.

IN WITNESS WHERECF, said gramtor has hereunto set his han ea] the day and vear first above written.

STATE OF OREGON

K )
THIS IS TO_ CERTIFY that on uus_aié.:.dcy o April

Notary Public in and for said county and slate, personally appeared the within named .
. LUIS PONCE AND ROWENA PONCE, Husband and Wif

qunaﬂy .u\'v_n 1o be the identical individual .S named in and who executed the foregoing instrument and acknowledged to me that

loomMo. .

TRUST DEED

I certify that the within instrument

was received for record on the 20th

day of April 1979

(DON'T USE THIS at 3349 o'clock ‘M., and re orgﬁi

SPACE; RESERVED

FOR RECORDING in book M79 . on page V.7
Grantor LABEL IN COUN.
TO TIES WHERK

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
Recording Return To: Milne,countYClerk .
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSCCIATION B

Fee $6.00

e e

Record of Mertgages of said County.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligationa have been paid.

TO: William Sisemora, ____ ... . Trustee

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by eaid trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust deed (which are delivered to you herswith together with said
trust deed) and io reconvey, without warranty, to the parties designated by the terms of said trus deed the esiate now held by you under the
same.

Klamath First Federal Savings & Loan Association. Beneficiary

4

by.




