Seller Powa Existi

o

M or Canhudm

CONTRACT—REAL ESTATE

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and_the
Klan

iownship 35 South,
20f Southwest %.

fof mining, timtefing,

k”thes"nof‘81vteen thousand

b_gger agrees to purchase from the seller all of the following described lands
and premises situated in ... ath O-egon

County, State of ..., to-wit:

Hange 12 Bast Williamette Melidian Section 19 Soutnact
All subsuPfacé Tights have been
a 60 foot wide meande’ing nonexclusive
and agficultul

resefved, SelleT Fetains
Toadway easement foT

e and all otheF Foadway ~uf~oses.

hereinafter called the purchase price, of which $..750.00.. _has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase

price to the order of the seller at the times and in the amounts as foilows, to-wit:

1279 and uon

month beginning May 2,

$159.24 cf moTe ~eT
iy thefeaftel,

The buyer warrants to and covenants with the seller that the real property described in this contract is
2(A) primarily lor buyer's personal, 1amily, household or agricultural purposes.

(B) lor an organization or (rven it buyer is a natural person) is for husincss or commiercial purposes other than ngricultural purposes.

All of said purchase pricc may be paid at any time; all delersed balancen ol said purchase price shall bear interest at the rate of

this date

cent per annum frem

until paid, interest to be paid

per

e
g 21 TREATIOON Ko7 X0

\  being gncluded n

monthly

the minimum regular payments ebore required. Taxes on said premises for the current year shall be prorated between the parties hereto as of 1€

~date of contract. | .

. l. r - el
The huyer shall be entitled to possession of said lands on u-on Leco ._dlflg COnt,‘laC.t.

, and may retain such possession so long as

he is not_in Jfefault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected

thereon, in gou.! condition and repair a

will not suller or permit any waste or strip thereof; that he will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's Ices incurred i

by him in defending against any such liens;

that he will pay all taxes herealter levied against said properly, as well as all water rents, public charges and municipal liens which herealter lawtully may
be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will insure and keep insured

all buildings now
in a company or
all policies of insurance to be delivered to ¢

eller, wr

ected on said premises against loss or damage by flire (with extended coverage} in an amount not less than §
th loss payable fi

ller as soon as insured. N
or to procure and pay for such insurance, the seller may do so and any pay

contract and shall bear interest at the rate aloresaid, without waiver, however,

rst to the seller and then to the buyer as their respective interests may appear and

costs, water rents, taxes, or chardes
a part ol the debt secured by this

of any right arising to the seller for buyer's breac[) ol contract.

'he said described premises are now subject to a contract or a mortgage (the word mortgage as used herein ing{ules within its meaning a trust deed)

recorded in the Deed®, Morigage®, Miscellaneous® Records of said county in book/recl/volume No.

document [fee/tilefinstrument /microfilm No.
time is
less than $..... .

the seller include taxes or insurance premiums on said described premises,

and no more, with interest paid to .

. . o.per .. .. e ; the seller agrees to
the times .required ior said payments and to keep said contract or mortdage

this infglaation ava’ LakdEor as

.. (reference to which hereby is made) on which the unpaid principal balance thereof at this

, 19 , payable in installments of not

pay all sums due and to become due on said contract or mortgage promptly at
free trom default; should any of the installments on «aid mortgage so paid by
the buyer agrees on seller's demand forthwith to repay to the seller that portion o}

said installments so paid applicable to taxes and insurance premiums; should the seller for any reason permit said contract or mortdage to be or become in

default, the buyer may pay any sums required by said contract or mortgage to be paid or otherwise perform said_contract or mortpage and the buyer shall

be entitled to credit for all sums so paid by him against the sums next to become due Gn the above purchase price pursuant to the terms of this contract.
; S

The seller afrees that at his expense and, within ~

. days trom the date hereol, he will lurnish unto buyer a title insurance policy in-

suring (in an amount cqual to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement, save
and except the usual printed exceptrons and the building and other restrictions and casements now of record. il any. and the said contract or mortgage. Seller

‘also adrees that when said purchase price is fully paid and upon request

and upon surrender ol this agreement, he will deliver a good and sulticient deed con-

veying said premises in fee simple unto the buyer, his heirs and assigns, free and clear of all encumbrances since said date placed, permitted or arising by,

through or under seller, excepting, however, the said easements and restrictions

, and the taxes, municipal liens, water rents and public charfes so assumed by

the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)}

*IMPORTANT NOTICE: Delate, by lining out, whichever phrate and whichever warranty {A} oc (8] is not opplicable. If warranty (A} is applicable and if selier is a credivor,
Roaulati i ired discl

as such word is defined in the Truth-

ute Stevens-Mess Form No. 1308 or similar. If the contract becomes a first llen

ending Act and R-%ulollen 2, tha seller MUST comply with the Act ond

g! by making

ar this purpose,

to finonce the purchase of o dwelling use Stevens-Ness Form No. 1307 m" similar.

SELLER & NAME AND ADDRESS

AUYER'S NAME AND ADDRESS

After recording teturh 10
Scuth Valley State Bank
““¥lamath Falls, OFegon

NAME, ADDRISS, ZIP

Uniil @ change s requested ali tax statements shotl be sent 1o the following addren.

wa®vis MeCoy
1511 Wavatfo DT.,
calif.

gants Clafa,

HAMY . ADCRESS. 2IF

STATE OF OREGON,

County of
I certifv that the

SPACE RESERVED
ron
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NaILE
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ina css and egfesB

\
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And it is understood and a d in case the buver shall fail to make the payments
above required, or any of them, W g ¢ adreement herein contained, then the seller at his
aption shall have the 1 coid, : i nci nce of said purchase price with
the interest thereon at once due and . (3 3 - sak s »and/or (4) to foreclose this confract by suit in
equity, and in any of such cases, : isting i. 3 g inst the seller hereunder shall utterly cease and de-

X i i H i 3 buyer hereunder shall revert to and revest in said

and without any right of the buyer of return, reclamation or compensation lor

- as absolutely, fully and perfectly as if this contract and such payments had never been made; and in

case of such default all payments theretofore made on this contract are to be retained by and beleng to said seller as the agreed and reasonable rent of said

premises up to the time of such delault. And the said sclier, in case of such delault, shall have the right immediately, or at any tirme therealter, to onter upon

the land aloresaid, without any process of law, and take immediate possession therenl, together with all the improvements and Appurtenances thereon or theretn
helonging.

The buyer further agrees that tailure by the seller at any time (o require performance by the buyer of any provision hereof shall in no way affect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breack ol any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or a3 a waiver of the provision itsell.

The true and actual consideration paid for this transier, sm(gd,ir[‘lqn{v; of dollars, is & 16, G C. G (“However, the actual consideration con-
sists of or includes other propecty or value given or promised which is 'm :f,:,‘,:i‘nn‘idrrn(inn Cindicate which).(®

In case suit or action iv invtituted to foreclose this contract or to enforee any provision hereof, the losing party in said suit or action alrees (o pay such
sum as the trinl court may adpsdge reasonable as attorney’s fees to he allow vd the prevailing party in said suit or action and i an appeal is taken fron gy
juddment or decree of such trial court, the losing party lurther promises to pay such sumn as the appellate court shall adjudge reasonable as the provading
party’s attorney’s fees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation: that if the contest o requires,
the singular pronoun shall be taken fo mean and include lhr'pluml, the masculine, "the leminine and the neuter, and that Lenerally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually (o corporations and to individuals.

Thix agreement shall bhind and inure to the benefit of, nx the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorg‘fed thereunto by order of its board of directors.

aheft.D..Lyells.

NOTE—The sentence between the eymbols (®, if not opplicable, should be deleted. Ses ORS 93.030).

STATE oF omeoaw, California) STATE OF OREGON, County of ...
Santa Clara Jss.
County of .. J

Ap il 1 8 Personally appeare” ... I e and
--------- e who, being duly sworn,

%rsonally appeared T above named... . . T :
Ro fa iS each for himsell and not one for the other, did say that the former is the

ert D. Lye

.president and that the latter is the

secretary of

e L , @ corporation,

- - w--voluntary act and deed. and that the seal aftixed to the foregoing instrument js the corporate seal
of said corporation and that said instrument was signed and sealed in be-

Bet . . half of said corporation by authority of its board of directors: and each of
eigre me: them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL ~/ LA 2L e ,/j’:/( cCa_. Hefore mo:
SEAL) i
I‘Mbﬁc-for-orygon_ </jﬂ ;&Nomry Public tor Oregon

My commission expires .. . T My commission expirea:

agd .acknowledged the foregoing instru-
1’11 S
ment fobe........ . 7T

(SEAL)

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
vered. Such instruments, or a memorandam thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par.
ties are bound thereby.

ORS 93.930(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

- (DESCRIPTION CONTINUED)

VICTCR!A BRUCE
WTSTARY PUBLIC.C
J SANTA JLARA CQUNTY
My commission cxpires Apr, 30, 1982

. before me, the undersigned, a Notary Public in and for said County and State personally

/fQ,d‘o/l/

e . o~
knozen to me to be the person ... whose mame ... subscribed 10 the <within instrument and acknowledged that /]/‘ executed

|

e
OFFICIAL BrAL
ANLHONY ). MENDOZA

ROTALY vustic .. CALNONNIA
FaiNCiAL OrpIce N THE
COUNTY Cf santa CLARA

Comm. Exp. Oer. 5, 1980

e |

the 1ame,

paEiRE¢243]

L FiT i

STATE OF OREGON; COUNTY OF KLAMATH: ¢s. l.

. . e
I herchy certify that the within msirument w.

April . 79 . 4:11
f Donde AD., 19%.11__-_\-_é(iclock.-.._.%M., and duly recorded in Voi_'
Ol —- ————— 0N Pagc.ﬂ_“57

as received and filed o tecord on the?4pd day of

WI. D, MILNE Cogane .
o, MILI/\’[, Cu? Y g!ul\’

FEE___46.00
I ,--
BYQ;_.!«_ FAN — ,){&LQ_I‘, —-Deputy




