IR Ty

., as Grantor,
, as Trustee,
., as Beneficiary,
WITNZESSETH:

Grantor irrevaocably g.'ants, bargains, sells and conveys fo trustee i
Klamath -

plat thereof on file in the office of the County Clerk of Klamath
County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging ur in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or heteafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of 817000 08 ...this day actually loaned by the ﬁnéhpary to the grantor for which sum gr tor

has given his note of even date payable with interest to the benelmmé';:( {_'nh.... ..M,monthly installments of

each, the tirst installment to become due and payable on the ... day of . , 197 ... and sub~
sequent mstall2ments on the same day of each month therealter !mll'fSA uidi’f‘e2i"7 tully paid; efhe final Installment on md note in the
r

sum of $¢ oo will bacome due and payable on . 9 ; said note bears interest at the follow-
ing rates: I the ongmal amount of said loan is $5,000, or less, three percent per month

said note not in excess of $300, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $300, but not in excess of $1,000, and one and one-quatter percent per month on that part of the unpaid principal balance
of said note in excess of $1,000, but not in excess of $5,000; however it the original amount of said loan is in excess of $5,000, then
inste~d of the rates of interest ;ust mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent
per month on its entire principal balance; all matallmen!s include principgl-and interest and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said nots-ir full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, atated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without lirst havind obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obiigations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.

The above described real property is not cutrently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incured therelor.

3. To comply with all laws, ordinances, regulations, covemnh, condi-
tions and restrictions affecting said property; the bene 30 requests, to
Join in execating such financing statements pursuant to the Umlorm Commn-
cial Code as the benclicisry may require and to pay lor filing same in the
proper public olfice or olfices. .

4. To provide and continuously maintain insurance on the bmld.ngs
now or hereaiter erected on the said premises against 103 g?ﬁﬁage c tire

with extended coverage in an amount not I than 3. PR
written in companies acceptable to the beneliciary, with loss payable 1o the
latter and to grantor as their interests may appear; all policies of insurance
shall be delivered to the bennti as soon as imured; if the grantor shall fail

for any reason to procure any such omurance and to deliver said policies to the .

beneficiary at least {ilteen days prior to the expiration ol any policy of in-
surance now or hereaiter placed on said buildings, the beneliciary may procure
the same at grantor's expense. Grantor hereby authorizes and directs beneli-

ciary to procure, if procurable, such credit life or credit lils and disability insur- -

ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The

amount collected under any fire or other insurance pohcy may be applied by .

beneliciary upon any indebtedness secured herehy and in s order as:bene
ficiary may deterrnine, or at option ol beneficiary the entire amount so col-
lected, or any part thereol, may be released to gdrantor. Such application or
release shall not cure or. waive any default or notice ol delault hereunder or
invalidate any act done pursuant to such notice. Should the grantor lail so (o
imsure or to preserve the collateral for this loan, the beneficiary may pay for
the periormance of those duties and add the amounts so paid to the then
unpaid principal balance fo bear inferest at the tafec lpedhed above.

; To keep said premises iree from .construction lens and to pay all
taxes, aseessments and other charges that may be. levied: or.assessed: upon or
against said property belore any part ol such taxes, asséssments. and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneliciary.

6. To appear in and defend any action or proc § purporting (o
alfect the security rights or powers of beneliciary or trustee.

It is mutually sgreed that:

7. In the event that any portion ol all ol said property shall be taken
under the right o[ eminent domain, beneliciary shall have the right,
%0 electy, fo réquire that all or any portion of the monies payable com-
pensation for much taking, which are in coxcess of the amount required to
pay 4l teasonable coats, oxpemu and -mwmvc {ees necestarily padd or
incurted by Jgrantor in such prnceedmli. shall De paid to bamﬂcuvy and ap-
plisd by H upon the indebtednets socured Noredy, and grantor a‘nu. ar Nim
own np«no ta teke such actions and axecute such inatruments &3 shall

or creating any resftiction thereon; (c) join in any subordination or other
adreornent atlrcting thiv deed or the lien or ch # thereol; (d) reconvey,
without warranty, all or any pact of the property. The grantes in any recon-

yance may be described as the “person or gally entltied thereta,'
and the recitalr therein of any matters or lacts shall be conriusive prool of the
truthiuiness ¢

wof. o
9. Upon any dehu" by ‘unlor reunder, bcmhe ary ai sny

¥
time without notice, either in person, by agent or by a court nppomhd re-

ceiver and without regard to the adequacy of any security for the indebted-
ness hereby aecured, enter upon and take possession ol said property or
any part thereol, in its own name sue lor or otherwise collect the rents,
issues and prolits, including those past dus and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such order as beneliciary may
determine.. After ernlorl delault and relerral, grantor shall pay beneliciary
for reasonable attorney’s fees actually paid by licensee to an attorney not a
salaried employee of licenses.

The ernitering upon and taking pomxuan ol said property, the col-
tection o! uuch rents, issues and profits, or the proceeds of insurance policies or
compersation or awards lor any taking or damage to the property, and the
a phcahon thereol as aloresaid, shall not cure or waive any delault or notice

‘default hereunder or inva te' any act done pursuant to such nofice.

11. Upon delauit by grantor in payment of any indebtedness sacured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event and il the above described real property is currently used for agricul-
tural, timber or. gdraring purposes,- the beneliciary may proceed to foreclose
this trust deed in equity, as a mortgage in the manner provided by law for
mortgage loreclosures. However it said real property is not so currently used,
the beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortdage provided by law or direct the trustee to foreclose this trust
deed by advertisemnent and sale. In the Iatter event the beneliciary or the
trustee shall execufe and cause to be rcorded his written notics of default and
his election to sell the said described real property to satisty the obligat.ons
secured hereby, whereupon the trustee shall fix the time and place of saje,
give notice thereof as then requlred by law and procead to loreclose this trust
deed in the manner provided in ORS §6.740 to 86.795.

12. Should the beneficiary elect to foreclose by advertisemnent and
sale then after delault at any time prior to five days before the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other t5an sweh poilion of th: principal as would
not thn be due had no delault occurred, and thereby cure the default, in
which event all foreclosms nroceedings shall be dismissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
placs designated the notice of sale. The trustee may seli said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder ior cash, payable at the time of sale. Trustee
ahall deliver to (hnfurdr-;er its deed in form as requred by law conveying
the property so sold, but without any covenant ol warranty, express or im-
plie he recifals in the doed of any matters of fact shall be conclusive proot
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and benzliciary, may purchass af the sale.

14. When trustee sells furtuunf o the powere provided herein, trustee
skall apply the proceeds sale to payment ol (1) the obligation secured by
the trust deed, (2) to all persons having recorded lies subsequent 1o the
interest of the frustee in the trust deed as the's interests may appear n the
order ol their priceity and ) the am , il any, to the granfor or to his
mv m intereat ontitled to Juch sur,

. For any reaxon permitted by Qeneticiary may lrom time to
time ppoml & 3CCEIS0r OF BUCCEIN!S 1o any trustes named herein or
successor frustee, appoinfed hereunder. Upon such appointment, and w
conveyance to: the successor trustee, the latter shall be vested with all

wers. and _duties conferred upon any trustee herein named or appointed
ﬁ:rmnder. Each such appointment and substitution ahall be made by written
inttrument executed by - beneliciary, contain reference to this trust deed
and ite place or record, which, when recorded in the ollice of the recording
olllcor of the county or oounlln in which the property is situated, shall be
conclusive proof of pmrnr appointment of the auccersnr frustee
., Trui to this trust when thin deed, duly evecuted and
acknowledged is mado d Trustes in not
obll,at-d to natify ). party, Rersto of pe
vr ol any act n ‘or proc»dln‘ in which grantor, heneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on ottorney, who is on active membar of the Oregon Stote Bar, o bank, truat company
or savings and loan association aquthorized to do businass under the laws of Oregon or the Unlted Stotes, a title inturance compony outhorized 1o insure titie to rea!
of this non, its subsidiaries, - umuovn. .ogents -or. bmmhu 1orthe. Unlted .Stotes jor any ogency: vbma' The  licenses- s olways the beneficlary. This form net

ml'obl":hc loans less thon $2,000.

For o' Morngage to Consumer Finance Liceines,” see Stevens-Ness form -No.: 951,




and that he wij} Warrant and forever defend the satﬁe against all persons whomsoever,

g érantor lwa;ran{l that the proceel d; of the b::n hréprelenfed by the above described note and this trust deﬁt; are:
rimarily for antor's persong amyjl) sehold or a, ricultural purposes 886 I'mportant Notico below ,
) gx&x&xm&aax&mxa(xﬁaaaeaé&s_(xiwa{mafm«mm&mxm@mxm)@m«fm)@xfmm
This deed applies to, inyces to the &mﬁt of and bind, all parties heroto, their heira, legatoes, devisses, adminiltratora, execu-
» Stuccessors and assigns, The term benaliciu_ry shall mean the holder and owner, including pled, , of the note secured hereby, whether
or not ﬂamed_has a beneticiary he.rein. In coxism{in‘ ‘this' deed and whenever the context 8o requires, the line gender inclydes the

IMPORTANT NoTICE: Dalste, by fining out, wﬁte!uﬂir‘wnqgily;(c):o( by
is .not licable; if Y (a) is licabl and the b ficiary Is. a. .
crechior as ‘such word is defined i the Truth-in-Lending. Act and Reguia. -
Hon Z,'the B.'rio'ﬂtf.‘ary,_ should make the requited disclosures. - .

Ln'h'?m"du w.mro"”..m. . . R

| STATE oF orEGON; County, o
_““. - . N . ‘19

STATE OF OREGON,
County of .._J?'ckson who, being duly sworn,
the other, did say that the former iy the
i president and that the later is the
dged the foregoi, 4 instru. .o ; secretary of
e Voluntary act and_"deed." : . ' ‘ ‘ N » & corporation,
al, e Iqreloiqg instrument js the corporate seal

) of sajd corporation. and. that said insfrument wag signed and sealed in be-

(OFFICIAL : : R . halt of said corporation by ‘suthoriey of its board of dirsctors; and each of

SEAL) : . - them acknowledged . said instrament’ to’ be itg voluntary act and deed.
regon \ Lol T L .

.My Comm:‘.uson eXpires:.’

| o PATRICIA- A GREENE
- .. NOTARY pupitc:: fQRE_,G?N' ‘
1-My .Commission Expires, 3~ 2.~ §

Personall red the above named..
_Ray L, “Emep e
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TRUST DEED STATE oOF OREGON
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T
CONSUMER FINANCE LICENSEE County of . Klamath
)

S8,

FORM N, 944
ATRVENG NKAR LAw pug, £0.. FORYLAND, oug,
LRSS bt oloted

I certify that the within instry.-
ment was recejved for record on the
. April, :
at . 10:350'clock A M., and recorded

PACE REatrVED - in ‘bgo.lg_;yMZQ.on p
U URdR o " file/reel ruriber ,
‘RECoRBER'S Usk! Record of Mortgages of sajq County.

. Boneticiary | . : Witness my hang and seal of
- AFTER RECORGING RETURN TG County affixed.
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