THIS CONTRACT, Made this.. . 23rd. .....day of....
AXKA MARIE.E..MINEAR

_CRISPEN,..husband..and. wife....
, hereinafter called the buyer,
eration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... Klamath . ... County, State of... OR€GAN._ ..., to-wit:

Lots 22, 23, and 24, Block 7 ORIGINAL TOWN OF SPRAGUE RIVER, in the County
of Klamath, State of Oregon.

for the sum of Eleven.Ihousand...: o RIS Dollars ($.11,000.00..)
(hereinater called the purchase price), on account of which T T OSSR
- Dollars ($.-.8....... e ) is paid on the execution hereof. (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price- (to-wit: £11,000.00 ...) to the order
of the seller in monthly payments of not less thm....Qne...Hundx:e.d...Sixty...Six...and 92/100 e,

Dollars ($.166.92. ) each, ...m_onth'..fox..at..t.ex:mu.o.ﬁ..g,igh.t..‘(B.)...ye.ars.....................,.

peayable on the. .. 26th. day of each month hereafter beginning with the month of.... April
-and continuing until -sait purchacse: price is-fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of....10..._per cent per annum from

date.of cleging.........untl paid, interest to be paid . MODENLY. e and * ?&éﬁgﬁﬁ( in

the minimum monthly péymenfs aboveieqq‘ired. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

Z:he bu;'er ;vp;nnis to 'ar‘x; ;:&yc.%nn(? wi.t’h ('}:e sel!‘le{dfhat the u;ul .fmperty described in this contract is
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24 e 1979, and may retain such possession sc long as
he is not in . qﬁgsrl’;}l at all times he will keep t-{u? buildings on said premises, now or herealter
erected, in iti i i suffer or permit any waste or strip thereol; that he will keep waid premises iree Irom mechanic's
and all other lieny ard ‘save the seller harmless therelrom, and reimburse seiler for ail couts and attorney’s lees incurred by him in defending against any
such hLens; that he will pay all taxes hereafter levied against said property, as well as al! water rents, public charges and municipal liens which here-
alter lawlully ma; be.impased upon said premisas, all promgtly before the same or. any part therool become past due; that at buyer's expense, he will

* ihsure and keep insured all buildings now or hereafter erected on said ‘premises ‘Against “loss or damafge by fire (with extended coverage) in an amount

) full insurable value » )

© ot Jess tham $._ i il e A or tory-to: the seller, with loss payable first {o the seller and then to the buyer as

their respective interests may appear ‘and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any

such liens, costs, water rents, taxes. or charges or to procure and_pay lor such insurance, the seller may do so and any payment s0 made shall be added
to. and become a-part of the debt secured by this contract and shali bear interest at the rate alotesaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract.

The seller adrees that at his expense and within.| ... 30 days from the date hereoi, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to eaid purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, f any. Seller also agrees that when
Tl osaid pulchn:t price’ is fully paid and upon request -and upon eurrender of this agreement, he will deliver n good and “sulficient deed conveying said
premises in tee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hercol and free and clear of all encumbrances
since: said date placed, permitted or arising by, through. or under soller,. exceptingd, however, the said easements and sestrictions and the taxcs, municipal

liens, water rents and public charges so arsumed by the buyer and further excepting all liens and _encumbrancu created by the buyer or his assigns.

. . ; L " (Continued on reverse)
*IMFORTANT NOTICE: Delete, by lining owt, whichevsr phiuse and whichever warranly ’A) 034:’ s not oppliccbie. If warranty (A} Is cpplicoble and 1f the seller is
' o treditor, as suth word i3 defined in the Truth-in-lending Att and Regulation Z, the waller M camply with the Ac and Regulation by moking required discloswres;
“ for this purpote, Use Shavens-Ness Form No. 1308 or similar ‘unleis the contratt will' betome o finst Yien Yo finonce the purchote of o dwelling in which aevent use
Stayeris-Ness. Form Ne. 1307 or similar. CE s o ’ : ! : SO\ T o
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And it is understood and agreed between said parties that time iy of; the essence of this contract, ‘and in case the buyer shall fail to make the
above required, or any of them, nctually within 20 days of the time limited therelor, or tail to keep any agreement herein contained, then the sel
option shall have the:lollowing rights: (1).to declare.this contract null andi void, (2) to declare the whole unpaid principal balance of said
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this
equity, and in any of such cases, all rights and interest created or then existing in fave
terrnine and the right to the possession of the premises above described a i
seller without any act of re-eniry, or any other act.of said. seller to be.
moneys paid on account of the purchase ol said property as abeolutely, fully and perlectiy as if this confract and such paymen
case of such delault all payments theretolore made on thin contract are to be retained by and belong to said seller as the agrecd and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such detault, shall have the right immediately, or at any time thereaiter, to enter upon
the Iand aloresaid, without.any process of law, and take immediate possession thereol, together with all the improvements anq appurtenances thereon or (herefo

¢ to and revest in said
reclamation or compensation for
s Fad never been made; and in

belonging. N

7ghe buyer turther agrees that failure by, tha seller at any time to require perlormance by the buyer of any provision hereof shall in no way affect his
right heteunder to enlorce the saine, nor shall any waiver by said seller of any breach of arv provision hersof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. H

The parties hersby “acknowledge an” existing Trust Deed, including the terms and
provisions thereof, with interest thereon and such future advances as may be provided
therein, given to secure the payment of $6,975.46. Dated December 16, 1977. Recorded
December 20, -1977. Book:: M=77 Page: - 24548. Trustor: Raymond W. Minear and Marie E.
Minear. Trustee: Transamerica Title Insurance Co. Beneficiary: C.I.T. Financial Service
S

Seller hereby agrecs, to hold buyers harmless from this obli at;Q’Bi ok o A A K XX XA XXX XXX
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In case suit or action is instituted to loreclose this contract or to enforcs any provision hereol, the losing party in said suit or action sgrees to pay such
sum ay the trial court may adjudge reasonable as attorney's fees fo be allowed the prevailing party in said suit or action and if an appeal is taken from any
Judgment..or. decree of. suck .trial. court, the losing party turther promises to. pay such sum as_the.appeliate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal.

... In construing this contract, it is understood that the seller or the buyer tmay be more than one person or a corporation; that il the contex: so requires,
the singular pronoun shall be taken fo mean and inclute the ’fluml, the maiculine; "the teminine’ and ‘the neuter, and that' generally all grammatical changes
shall, ide, assumed and ‘implied to make the provitiond hereo! apply ‘qually to-co tions ‘and to individuals.

" This agreement shall bind and inure to the beriefit ‘of, as the circumstances riay réquire, not only the immediate parties hereto but their respective
heire, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF,. said parties have executed this'instrqment in triplicate; if either of the undersigned

is a corporation, it has caused its corporate hén_zé to be signed its: 'drpbrqte -seal affixed hereto by its officers

duly authorized :'Iyunto y orden of its boar of diréctorq. Lo é

‘ eviensienne....Who, being duly sworn,
each for himisel? and not one for the other, did say that the former is tie
: : el ; } president and that the latter is the

d the foregoing instr . .secretary of

Junt ¢ and d . » & corporation,
voluntary E‘V:t an deed. .--and. that the seal attixed to the fore, the corporate seal
) e of said corporation and 'that said instrument was signed and sealed in be-
. halt of said corporation by .authority of its board of directors; and each of
(them acknowledged "said Instrument to bo its voluntary act and deed.

"'l Before me: - V. '

(SEAL)
Notary Public for Oregon
My commission expires:

-(Ngtiry Public for Oregon
'Q'Wy- mmission expires ..3‘22 )
_——_._‘“

) ORS. 93.635 (1) All instruments cont-z;nctiﬁx to convey fee title to any real piopeity lti 8 time more than 12 months from the date that the instrument
is executed ‘and .the parties are bound, shall’ be ucknowledged;-in the nisnnér ‘provided for acknowledgment of deeds; by the conveyor of the title to be con-
veyed. lg ldnnirumbe;u. or a memorandum thereof, shall be ded bx the b r th‘-n 15 days after the instrument Is executed and the par-
ties are nd ‘tkereby. TRl L ot L PSS TN Soeb g e T T FAEN

- ORS, 83.990(3) Violation of ORS. 93.635 is punishabl

FORM NO. 23 — ACKNOWLEDGMENT
SYRVENS-NKSS LAW FUB, CO., PORTLAND, ORK.

STATE OF OREGON,

County of._._Klamat!

BE IT REMEMBERED, That on this. . 2.3xd . day of , 19, 0,
before me, the undersigned, a Notary Public in and for said Cqunty and State, personally appeared the within
named Armand_S.. Crispen..and._Kathleen K. Crispen .

l;nown to me to be the identical individualg... described in and who execufed the within instrument and
d ¢ that executed the same freely and voluntarily. )
acknowledded to me IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my offic{al seal the day and year last above written.
‘ Notar; I"ubh'c lor Ote&on..
My Commission expires.. 3 22-§(Y . . .
STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hercby certify that the within inst ument was received and filed for record on the —24¢h-_day of
April  AD, 1979 at_10:54  gclock A M., and duly recorded in Vol__ M7

ot DEEDS on Page_ 9173 |

$6.00

’

WM. MILNE, Co
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