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THIS TRUST DEED, made this

2
Rir bR - 5Tp PR B

TRANSAMERICA TITLE INSURANCE COMP

, between

, as Granior,

LIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

LA - UM +a ) )
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

: Granto} irrévocably .grants, b&lgaini
COUNTY, OREGON, described gs -~

N WITVESSETH:
As}el‘ls -and conveys 1o trustee in rrtlst; with power of sale, rhe property in KLAMATH

Lot_7 _ in Block & £ Trs ct 1184, prgoﬁ ,S.hogés;,l)ni! 2:1st :Anlirdllion_‘as,ghown on the map filed on November 8,

1978 in Velume 21, Page 29 of Mapsin the office of the County.

S

Y3 G303

JZTAG

Recorder.of said County.

‘together with all and .rinﬁular the tenements, hereditaments dnd appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
e

rents, issues and profits 1

reof and all fixtures now or hereafter attached ro or used in connection with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of ranton. eeets contained and payment of the sum of __-SIN T HO LS A
: RIAHT ;

(VA I,

Dollars, with interest thereon according to the terms of a promissory note of even Jate herewith vable to
) e o 187

beneficiary or order and made by grantor, the final layment of principal and interest hereof, if nurimoner péld. 1o be due and payable -

The date of maturity Of the dedt secured by this instrument is the date, stated above, on which the fnal instatlment of said note becomes duc and payable. In the cvent
the withiin descrided property, interest therein s sold, agreed to be sold, conveyed, assigned or alienated by the grantor withour firse having
Obtained the written consent or . then, at the beneficiary's cpton, al! obligations secured by this Instrument, trrespective of the maturity dates

le. -

expressed therein, or hereln, shall become immediately due and Ppayabi

The above described reaf property is not currently used for agticultural, timber oi grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repatr:
not to remove or demolish any building or improvenient thereon; not to commit or
permit any waste cf sald property.

To complete or restore promptly and in good and workmanlike manner any
building or impravement which may be constructed, damaged or destro yed thereon,
and Jw 1y wWhen due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; *ficlary so requests, to Join tn executing
such ﬂnaru‘lnf starements pursuant ro the Uniform Commercial Code as the benefici-
ary may require and to lpay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may de deemed dexirable by the beneficiary, - s T

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the smid premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require {rt an amount not less than
k written in companies acceptable to the
beneficiary with losy pavable to the latter, all policies of insurance shall be delivered
to the beneficiary as soon ag insured; the grantor shall fail for any reason to
procure any such insurance and to deliver said olicies to the beneficiary at least
fifteen days prior to the expiration of any policy of Insurance now or hereafter
placed on said bulldings, the beneficiary may procure the same at grantor's expense,
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtednesy secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
woive any default or notice of default hereunder or invalidate any acs done pursuans
10 nich notice,

5. To keep said premises free from construction liens and t0 pay all taxes,
assessments and other charges that may be levied or assessed upon or against said

property before any part of such taxes, assessmients and other ci arges become past .

due or delinquent and prompily deliver receipts therefor to beneflciary; should the
&rantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable’ by Rrantor, either by direct payment or by providing
beneficiary with funds with ‘which to make such payment, beneficiary may, at ity
. option, make payment thereof, and the amount so pald, with interest at the rate set
. X 5 forth in the note secured hereby, together with the obligations descrided in
. paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust dezd, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the yment of the obligation herein described, and all such
payments shail be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all_costs, Jees and expenses of this trust including the cost of title
search ax well as the other costs and expenses of the trustee ticurred in connection
swith this obligation. )

7. To aeppear in and defend any acrion or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and in any suft, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to ay all costs and expenses, Including evidence of title and
the beneficiary’s or trustee’s artorney'’s fees provided, however, (n case the suft is
between the grantor and the beneficiary or the trustee then the prevailing party shail

- : be entitled o the drtorney's fees herein described; the amount of attorney’s fees
5 - mentioned in thiz paragraph 7 in all cases shall be fixed by the trial court or by the
PR appellate court If an appeal is taken, ..

It is mutually agreed that:

8. In the event thut any portlan or all of sakd propergy shall de taken under the
righe of eminen: domain or condemmation, beneficiary shall have the right, it it so
elects, 1o require that all or any portian of the monles yable as compensction for
fuch taking, which are in excesy of the amount required to pay all reasonable cosrs,
expenses and attorney'’y fsey necessarily paid or incureed by rantor in such
pruceedings. shall be patd tv deneflciary aad dpplied by it firse Hpon any reasorabdle
costs and expenses and attorney’s. fees,: doth in the “trial and appelate courts,
necexsarily pald or incurred by deneficlary in such frocfedlnn. and the balance
applied upon the indedtedness recured_ h, grantor agrees, at (12 own
expense, to take such actions and execute such Instruments as shall de necessary in
obtaining such compensation, promptly upon beneficiary s request.

At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note Jor endorsement
case of full reconveyance, for cancellation), without affecting the labdility 1y
person for the payment of the indebtedness, trustee may (a} consent to the making
cf any map or plat of said property; (b} join in Rranting any easement or creating any

restriction thereon; {c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grentee in an reconveyance may be described as the “person or
gerxom legally entitled thereto, * and the recitals therein of any masters or Sacts sxall

¢ conclusive proof of the fruthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any defaulr by grantor kereunder, Beneficiary may ar any time with
due noftice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
e or o::zrwhe coliect the rents, Issues and profits, including
unpald, apply:
lncllrf{s ey's fees subject paragraph 7 hereof upon any
indebtedness secured heredy, in such order as beneficiary may determine.

- M. The entering upon and taking possession of said prope. the cullection of
Such rents, Issues and proflts, or the proceeds of fire and other insurance policies or
compensation or awards for any foking or ‘damage of the property, and the
application or release thereof as aforesaid, shall no¢ cure or waive any default or
notice of default hereunder or invalidate any act donc pursuant 1o such notice.

12. "Upon defauls by grantor in paymens of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary ma y declare all sumns
secured hereby immtd!ulzly due and payable. In such an event and
described reai property is currently used for agriculiural, timber or grazing purposes,
t'I:e beneficiary may proceed to Joreclose this trust deed in equity,

o

this trust deed by

or the trustes shall execute

and caute to be recorded his written notice of default and his election to seif the suid

descrided real property to um{y the obligations secured hereby, whereupon the

trustee shall fix the time and Place of sale, give notice thereof as then required by

Iaugaar;g Jprtnw‘d 1o foreclose this trust deed in the manner provided in ORS/S6. 740
10 86. 795,

13. Should the beneficiary elect 10 foreciose by advertisement and salc then

afrer default at any time prior 1o five days hefore the date set b 3 the trustee for the
er person so privileged by ORS 56, 760, may pay ro
in interest, respec ively, the entire amoung then due,
under the terms of the trust deed and the obligation secured theret y (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustec's
and attorney’s fees not exceeding $50 each) other than such portion of the principal
thereby cure the default, in
by the trustee.
the sale shall be held on the date and asr the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and
highest bidder
50 sold, but
} OFr warranty, express or implied. The recitals in the deed of any
matters of fact shall be "conclusive proof of the truthfulness thercof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
safe.

15. When trustee sells pursuant to the fawﬂ: provided herein, irustee shall
apply the proceeds of sale } the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2f to the
obligation secured » Y _the trust deed, (3) to all persons having recorded liens
subscequent to the Interest of the trustee (n the trust decd as their (nferests may
appear in the order of their riortey and (4) the surplus, {f any, to the grantor or 10
I successor in inierest epnitled 1o Ruch surplus

For any reason permitted by law bevicficiary may fram time to time appaoint
@ TUCOELIOP OF SUCTESTOry 1o any trurtee namald herein or 1o NN SUCCeSSOr trustee
appointed hereunder, Upon mich appoiniment, and without convevance to the
Succeasar trustee, the latter shall be vested with ait title, powers and dutees conferred
upon any trustee herein nemed or sppointed hereunder, Each such appointment and
Jubstitution thall he made dy written instrument executed by benefictary, cunining
reference to this trust deed and its place of record, which, i recorded in the

. office of the County Clerk or Recorder of the COUntY or counties in which :he

property is situated, shall be conclusive proof of proper appointment of the successor
frustee. .

17. Trustee accepts rhis trust when this deed, duly executed and acknowledged
is made a public record as ﬂmwded by law, Trustee is not obligated to notify
party hereto of nding sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be o Porty unless such action
or proceeding is brought by srostee, .

The grantor covenéms ‘xmd agree.r to and with the beneficiary and those claiming under him, that ke is lawfully scized in fee
ple of said described.real property.and has a valid, unencumbered titled thereto

. . The Trust Deed Act provides that the tru

orney, who Is an

Oregon State Bar, » ban trust company

here! must be eith ative member. of 1
or savings and loan association authorized to do business under the iaws of Oregon or the United States, a title Insurence company authotized to insure title to real
property of this atate, its subsidisries, affiliates, agents or branches, or the United States or any agency theteof, .




{a insh, all. persons whomsoevers ¥ '{ :3:} 3,181

1 g
The grantor warrants that. the promdlol the loan sepresented by the .above described note and this trust deed are:
(a)* primarily for grantor’s ,personal,. family, household “or agricultural Purposes (see Important Notice below),
Joc. an-ocganivation. ocLovan it g oY, flousehold , B s lriia e oa s POrSAI
* —RULpos;

2re-lon

Ny L)
This deed applies to, inures to the benefit of and binds all partiss hereto, their heirs, legat devisees, administrators, execu-
tors, personal representatives, s and ig The term beneliciary shall mean the holder and owner, including Pledgee, of the
contract' secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context 50 requires, the
line gender includ he Ieminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF , said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive &' Property Report prepared pursuant
to the Rules and Regulations of the Office of Intersiate Land Sales Registration, U.S. Department'of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If Yyou received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller unti midnight of the third business

ansaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christras,

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is
not applicable; if wamanty {0} is applicable and the benefic y Is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regul y making required
disel i pli with the Act not required, disregard this notice.

(If the signer of the above is o corporation,
vse the form of acknowledgment opposite.}
(ORS 93.490} DATE

STATE OF — 1 STATE or . Corstntv of

STATE OF HAWAN, :
COUNTY OF Honolulu SS..

On February 27, 1979 . ‘proreme.
the undersigned. a Notary Public inand forsaid County and State,

personally appeared Robert R. :Cloqtier .
known to me to be the person whose name is iubsqribéd to the
within instrument as a witness thereto, who being by me duly
sworn. deposed and said: That ___he ides at -

r at o - .
94-498 Ala Poai St, Mililani, HI  that
he was p t and saw Kenneth Eugeng ‘Stoppenbrink

personally known to him to be the person dekcriibAcvd

in. and whose name is subscribed to the within and annexed
instrument, execute the same; and that affiant subscribed his .
name therero as a wit, to said executd

ion. . . ... .
Signature G’“I“"W
The undersigned is the legal owner and holder of all indebtedness secursd by the .foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfind, You hereby. are ;iit'_ectad, cn payment to you of any sums owing toyou under the terms of
said trust deed or putsuant’ to atatute, to cancel all evidences of -indebtedness secured by said trust deed (which are delivered to you
herewith togethar with said frust de_ed) and {n reconvey, _wl‘fhpafvgarrm!y, to the parties designated by the terms of said trust dsed the
estate now held by you under the same. Mail reconveyance and do nts to I : e e,

DATED: S L 19

Barneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which It secucey.. Bothy must be delivered te the frustes for cancallotion betors yoace will be mode.

l
’: TRUST DEED ST ~ STATE OF OREGON

Cdunty of

I certify that the within instru.

" ment was received {or record on_ the
24thy, 1 79

) recorded
Grantor o in book .. .M79. . on page 9180 _
. SPACE RESERVED . or as file/reel number
Lo tTeom o s Record of Mortgages of said County.
- RecomoeAsuse. . ' Witness my hand and seal of

ounty affixed.

Wells Fargo Reatty Semvices Ingl|
- 572 E. Green Street.
. Pasadena, CA 91101

KAREN STARK
Trust Services

Fee $6.00




