NOTE:

TRANSAMERICA TITLY INSURANCE COMPAN

»a CALIFORNIA CORPO
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;Z_L.between

- . as Grantor,
10N as Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
: ) : S WITNESSETH: ‘
- . Grantor irrevocably grants, bargains, sells and conveys-to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot 10 inBlock 47 _ of Tract 1184-Oregon Shores-Unit 2-1st Additio

s shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps.in.the aifice of the County Recorder of said County.

- ‘together with all and .n‘nlenr the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercafter appertaining. and the

rents, issues and profits ¢
FOR THE PURPOSE OF SECURING PER

ereof and all fixtures now or hereafter attacked to or used in connection with said real estate.

IANCE of each agreement of grantor herein contained and payment of the sum of . _Five Thounand =

'Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable
bove, on which the final installment of sald note becom

date of maturity of the debt secured by this instrument is the date, stated

L1990

es due and payable. In the evenr

™ y
the w&hln described property, or any part rhtrzro/; or any interest therein s mld',' agreed to be sold, conveyed, assigned or alienated by the grantor withous [irst having
obained the written consent or appraval of the beneficlary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

expressed therein, or hereir, shall become immediately due and puyabie.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvement thereon: not to commit or
permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and fa y when due all costs incurred therefor.

. "To comply with all laws. ordinances, regulations, covenants,.conditions, and
restrictions ajfecting sald property; if the beneficiary so requests, to join in executi;
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by flling officers or searching agencies as
may be deemed desirabie dy the beneﬁda?r : L 8

To provide and continuously maintain insurance on the bufidings now or
hereafrer erected on the said premises against loss or damage by fire and such other
hazards as the bereficiary may from time 1o time require in on amount not less than
s . written in compaaies acceptable to the
ben. ‘klary with loss payable to the latter; ali policies of insurance shall be delivered
to the beneficlary as soon as insured; {f the grantor shall fail for any reason to
procure any such insurance and to deliver sald policles 1o the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed an sald buildings, the beneficiary mdy procure the same af grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any. indebtedness secured hereby and in’ such order as beneficiary
may determine, or ar aption of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
walve any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

5. To keep said premises free from construction liens and to pay all taxes
assessments and other charges that may be levied or assessed upon or against said
property befare any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipis therefor to beneficiary; should the
grantor fail 1o make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which 1o make such payment, beneficiary may, at its
option, make payment thereof, and the amount s0 pald, with interest at the rate set
forth in the note secured hereby, together with the oblgations described n
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they aré bound for the payment of the obligation herein described, and all such
payments shail be immediately due and payable without notice, and the nonpayment
thereof shall, at the option oy the beneficiary, render all sums secured by this trust
deed tmmediately due and payable and constitutea breach of this trist deed.

6. Tc pay all costs, fess and cxpenses of this trust Including the cost of title

az well as the other costs and expenses of the trustee incurred in connection
with thiz obligation. . . .

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any sulit, action or
proceeding in which the beneficlary or trustee may appear, .ncluding any sult for the
Joreclosure of this deed, to pay all custs and expenses, incl: ling evidence of title and
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the sult is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees hercin described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court or by the
appellate court If a1 appeadl is taken.

It Is mutually agreed thas:

8. In the event that any portion or all of said property shall be taken under the
right uf eminent domab or condemnation, hensficiary thall have the right, if it 20
elects, 0 require that all or any portion of the ment avable az compensation fir
nuch taking, which are In excesr of the amount requir o pay all na.\unub{e cosee
expenses. and armwrney's feez necasswily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary dnd applied by It Jirst upon any reasonabdle
costs and expenses. and  afrorney’s fees, both in the trial and appelate courts,
necessarily pald or incurred by beneflciary in :uc"lufrocﬂdlnp. and the balance
aprlied . upon thé indebtedness secured hereby; a grantor agrees, at irs own
expense, to take such c:tions and execut2 such instruments ar shall be necessary in
obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time 1o time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liablility of any
person for the payment of the indebtedness, trustee may (a} consent to the making
of any map or piat of said property; (b] foin in granting any easement or creating any

.. adversisement and

restriction thereon: (c} join in any subordination or other agreement affccting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the "person or
gtmm: legally entit!~d thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either ir; person, by agent or by a receiver 1o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness herebdy secured,
enter upon and take possession of said property or any part thereof, in {ts own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpald, and apply the same, less costs and expenses of operation and collection,
including rearonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured herebdy, in such order as beneficiary may determine.

11. " The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and ~ther insurance pclicies or
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invelldate any act done pursuant to such notice,

12, "Upon default by grantor in payment of any ndebtedness secured hereby or
in his performance. of any agreement hereundcr, the beneficiary may declare all sums
secured Nereby immediately due and payable. In such an event and if the above
described real property {s currently used jor agricultural, timber or grazing purposes,
the beneficiary may procecd to foreclose this trust deed in equity, as a morigage i
the manner provided by law for morigage foreclosures. However, If said real property
is not so currently used, the berzficiary at his election may proceed to foreclose this
trust deed In equity as a mortgage or direct the trustee to foreclose this trust deed by
sale. In the lattcr event the beneficiary or the trustec shall execute
and cause to be recorded his written notice of default and his election to scll the said
described real property to satisfy the obligations sccurcd hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
lawéﬂm;«; roceed to foreclose this trust decd (n the manner provided in ORS{86.740
to 56. 3

13. Should the beneficlary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person sv privileged by ORS 86,760, may pay to
the beneficiary or his successors in interest, respectively, the entire aniount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and mrustee’s
and attormey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in

- which event all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction fo the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form aos required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thercof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15. When trustee sells pursuant to the fol\‘tls provided herein, trustee shall
apply the procceds of sale to payment of (1) tic expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee's attorney. (2) to the
obligation secured by the trust deed, (3] to all persons having recorded liens
subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to
his successor in interest entitled to such serplus,

16, For any reaton permitted dy law henefictary may from time to nime appoing
@ IHECESTOF OF SHCCPSNE TO any tustee named Berein or (o any successer trusiee
appadnted hereunder. Upan such appointment, and without convevance to the
sccessar trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein samed or appointed hercunder. Each such appointment and
substitution shall be made by written instrument executed by bdenefictary, containing
reference to this trust deed and irs place of record, which, when recorded in the
office af the County Clerk or Recorder of the county or countles in which the
property is situated, shall be conclusive proaf of proper appointment of the successor
trustee,

12, Trustee accepts this trust wien this deed, duly executed and acknowledged
{s made a public record as provided By law, Trustee is not obdligated to notify any
party hereto of r('l ng e wunder any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustec shall be a party unless such action
or proeeeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described red] property und has a valid, unencumbered titled thereto '

The Trust Deed Act provides that th:
or savings and loan sssociation suthorized to
property of this um,vm subsidiaries, affille

trusiee hereunder must be either an attorney, who is an ac
o business under the laws of Oregon or the United States, a title Insurance company *uthorized to insure titie 1o real
s, sgents or branchas, or the United Ststes or any sgency thereof.

ve member of the Oregon State Bar, s bank, trust company




BT -
and that he_will warrant and'forever defend the same against all persons whomsoever.

. W e S 9183

The grantor warrants that the proceeds of the loan represented by the abave described .note and this trust deed are:
(i primarily for grantor's personal tamily, household or agricultural purposeés (see Important Notice below),

i toral

This deed applies to, inures to the benefit of and binds sll parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herzin. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Propesty Repost prepared pursuant
to the Rules and Reguiations of the Office of Interstate Land Sales Registration, U.S. Department of Housing 2nd Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior o signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third busi

day following the consummation of the transaction, A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} s / M’” / %J

not applicable; if warranty (o) is opplicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures, If compliance with the Act not required, disregard this notice.

{If the signer of the above is a corparation,
use the form of acknewledgment opposite.;
P o 10RS, 93.4901

STATE OF CALIFORNIA,
county oF___ 205 An eles } SS.

@ On,_?LZ -__n_c..é.\il/& ‘fj . _{47.‘.?7 S befoi‘e‘ nie,

ths undersigned, a Notary Pph n and for aaid County and:State, -

personally appeared -_Flac b . G..‘ffi."_/__., FOR NOTARY SEAL OR STAMP

known io me to be the person whose name is subscribed to the

within instrutnent ax u witness lcrcln, who being by me duly

sworn, deposed and =aid: That resides Al oo ...
eSS NG ElCS . 5 that

__.lq ¢_. was present and saw__Doa). L. AA___Q%’

L . OFFICIAL SEAL
personally known ..lq_l_‘b___ to be the person described GERALD E GRE‘?‘{I
in, and ‘whose namc is subscrihed to the within and apnexed & NOTARY PUSLIC - CALIFORNIA
instrument, exseute the same; and that affiagy subscribed. — V). 10S ANGELES COUNTY
instrument, e eitness to. said sxecation. © My comm. expires AUG 25, 1982
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The un;ieriigmd is the legal owner and holdaf ot all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heroby are fiirgcted. on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statuts, to cancel all evidesnices of indebtedness secured by sald trust deed (which are deliversd to you
herewigh tngether’ with said trust: desed) and to raoonvay;yithgu! warranty, to the parties dezignated by the terms of said trust deed the
estate now heid by you under the same. Mail reconveyance ‘and documents to................. evsiieseasbarasess o baan s e renet At ne ea e bt eca LSt seacearasie b

DATED:........ , 19

STATE OF OREGON
. County of ... Klamath ...
I certify that the within instru-
ment ‘wasg received for record on the
...24th day of . ,19.719.,
“at ... 10:58clock . AM., and recorded
. : . on page . 9192 .
SPACE RESERVED , or as file/reel number 66080.... ,
_FOR - - Record of Mortgages of said County.
RECORDER'S USE - Witness my hand and seal of
County affixed,
AFTER RECORDING REYURN TO X . o
Wells Fargo Realty Services Ifé..
572 E. Green Street
Pasadena, CA 91101
: - EN STARK
34 Croices




