REEREd '» L S :
** " THIS TRUST DEED, made this . , between ‘ o T
L O X ol 3 ) LA N LMD , as Grantor, . ' - )
TRANSAMERICA TITLE INSURANCE COMPANY . a CAJLIFORNIA-CO REALTY o : " :
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. : e T oo
| R ©. i WITNESSETH: T T e
Grantor irrevocably grants, bargairns, sells-and conveys to trustee in trust, with power of sale, the property in KLA
COUNTY, OREGON, described as: ' R o

% L SR Lot _SL in,_Bioél{ e of 'fract 1184:Oregon Sho»ré-,}Unil-_Zfls_t Addition as.shown on the map filed on November 8, . .
R 1978 in Volume 21, Page 29 of Maps in the office of the County, Recozrder of said County. . .- Lo o

T ’ ) mgétlur with all and singular the tenements, hereditaments and-appurtenances and all other rights thereunto belonging or in anywise now or hereafier apper ining, and the N
- : renis, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. .. M

FOR THE PURPOSE Oﬁb‘ RING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of ; o - ST

—M - . L. .
m_ﬁ_____——-—————— Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to S AT
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due ﬂﬂdpﬂyﬂblem_ls__—-— 1990 A i .
The date of maturity of the debt secured by this instrument (s the date, stated above, on which the finol Instaliment of said note becomes due and payable. In the event

- . . - - ¢he within described property, or any part thereof, or any interest therein is sold, ogreed to be sold, conveyed, assigned or allenated by the grantor without first having L. i ! L
S . : obtained the written consent or approval of the beneficiary, then, ut the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates o . L

expressed therein, or herein, shall become immediately due and payable.

The above described real property isnot currently used for agricultueal, timber ot grazing purpases - ’ . .
To protect the security of this trust deed, grantor agrees: : ’ ’ . -
1. To protect, preserve and maintain said property in good condition and repair; restriction thereon; (c) foin in any subordination or other agreement affecting this -
- " not to remave or demolish any building or improvement thereon; not to commit or deed or the tien or charge thereof; (d) reconvey. without warranty, all or any part of :
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “'person or
. o R 2. To complete or restore promptly and in good and workmanlike manner any g:rmn: legally entitled thereto.” and the recitals therein of any maiters or Jacts shall
- . duilding or improvement which may be constructed, damaged or destroyed thereon, conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
. . . and _‘” y when due all costs incurred therefor. mentioned in this paragroph shall be not less than 35.
. ""To comply with all laws, ordinances, regulations, covenants, conditions, ard 10. Upon any default by grantor hereunder, beneficiary may at any time with
- restrictions affecting sald property. If the beneficiary so requests, to join in execulinf due notice, either in person, by agent or by a recelver to be appointed by a court, and
T - such financing statements pursuant to the Uniform Commercial Code as the benefici- Withous regard 1o the adequacy of any sécurity for the indebtedness hereby secured.
B ary may require and 1o pay for filing same in the proper public office or offices, a3 enter upon and take possession of said property or any part thereof. in its own name R .
B . woll as the cost of all lien searches made by filing offlcers or searching agencies as Tue or otherwise colfect the rents, issues and profits. inciuding those past due aiad : . : , (S
: - may be deemed desirable by the M"tﬂdﬂ?'- R i unpald, and’ apply the same, less costs and expenses of operation and collection, . .
- 4. To provide and continuously riaintain insurance on the buildings now or including reasonable atiorney's fees subfect 1o poragraph 7 hereof upon any . .
hereafter erected on_the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine. :
I;aza:d: as the beneficlary may from time to time refnulre in anldmount no;llen rh;n . B B
. written in companies. acceptable to the . — , N - .
peneficiary with loss payable to the latter; all policies of insurance shall be delivered The "‘"""{’"P"’" ;’"d “""‘""8 P""’d”m" of “‘”ddp""f’" ty, the collection of : R . 4
. 3 ) AN fo the beneficiary as soon as insured. If the grantor shall fail for any reason to profis, or . e 5",“"‘;"“ ;"’{;f"'f ": 0;" ';:"'%"’:‘f}"’"“;“';" . e
~ - - B C procure any such insurance and 1o deliver said olicies to the beneficlary at least o g ag PPt tefoul i : -,
. L - fifteen days prior to the expiration of any po ficy of insurance now or hereafter ve any default o . R
placed on said buildings, the beneficiary may procure the same at grantor's expense. - . -
X . . The amount collected under any fire or other insurance policy may be applied by
- . upon any indebtedness secured hereby and In such order as beneficiary
- -, eficlary the entire amount 0 collected, or any
N ERT - tor. Such application or release shall not cure or
; . ‘waive any default or notice of default hereunder or invalidate anv act done pursuant
to such notice.
5. To keep said premises free from construction liens and 1o pay all taxes,

it by grantor in payment of any indebtedness secured hereby or B . .
in his performance of any agrcement hereunder, the beneficiary may declare all surs . -
secured hereby immediately due and _payable. In such an event and if the above : ) -
described real property is currently used for agricultural, timber or grazing purposes. - -
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in . . .
the manner provided by law for mortgage Soreclosures. However, if said real property . N : : T
[ notd.m “;‘ulrmmly used, the beneﬁm:ir at h'l.r election ma, prt;ceedhllo foreclose this T . [ -
" i frust de n equity as a mortgage or direct the trustee to foreclose this trust deed by B . S .
‘;‘,’:;‘:',;" ’b"e;;: z:';';;’;’gﬁ';‘ ;ﬁ","ﬂ?’ a’;:ulf,‘"':: “0 ;:d“;‘:f,:dr : aorgegrngcz'::,e' ;ﬁ vertisement and sale. In the lafter event the beneficiary or the trusiec shall execute
due or delinquent and pmp'npuy deliver receipts therefor to beneficlary: should the and cause to be recorded his written notice of default and his election to sell the said
grantor fail to make payment of axes, assessments, insurance premiums, liens or Gescribed real property to satisfy the obligations sccured hereby, whereupon the
8 iher. charges payable by grantor, either by direct payment or by providing trustee shall fix the time and place of sale, give notice thereof as then required by R . e .,
beneficiary with Linds with which “to make such payment, beneficiary may. at its lawb:r;:;;:roceed to foreclose this trust deed in the manner provided in ORS/86.740 - - R

? . to 86. . - L

option, make payment thereof, and the amount $0 paid, with interest at the rate set

. . . 13, Should the beneficlary elect to foreclose by advertisement and sale then - ‘ - - o .-
{;’;r’:grd‘;h; ':Sza:; '; a;el‘;lul.’r' g‘u:hft;:gg'y:aol ?ehen:fdzll"t‘a :’:lf’ 33::’:‘:-2%";,{‘,‘3}',‘;’.’:‘3,',,", after de_faulr at any time prior to five days before the daie set by the trustee for the . e . -
Secured by this trust deed, without waiver of any rights arising from breach of any of Trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay 0 T -
The coverants hereof and for such paymenis, with interest as aforesaid, the property the beneficiary or his successors in interest, Ie.rpeg-llvcly, the entire amount then due, . . - . . - P
- - hereinbefore described, as well as the grantor, shall be bound to the same extent that under the terms of the trust deed and the obligation secured thereby (including costs i . ) " i M
. .- they are bound for ‘the payment of the obligation herein described, and all such and rxptlue:'acmnlly incurred in m!mcmg the terms of the obligation and trustee’s . . b
S - payments shall be immedﬁlely ‘due and payable without notice, and the nonpayment tion of the principai N . L -
L - N . - thereof shall, at the option of the beneficiary, render all sums secured by fthis trust as would not then be due had no default occurred, and thereby cure the default, in . . -
: S R medtiety e and peyabis e constitute o brdeh of i rut dece Sl event i foreclomre proceedings hall be dienisied b I L, 0 g ploce S
~. R o rwzh ;an‘:f ;lih‘:eog:;lz{'eg;:‘:ng ;;;r;:e”x’;f orfh ;;:%#l;m;ﬁ;:gcﬁg: designated in the notice of sale. The trustee may sell said property either in one - N -

by parcel or in separate parcels and shall sell the parcel or parcels at auction to the
with this obligation. . : highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting to affect the  purchaser its deed in form as required by law conveying the propery so sold, but
security rights or powers of beneficiary or trustee; and in any suit, action or Without any covenant Or warranty, express or implied. The recitals in the deed of any

proceeding in which the bencficiary ar frustee moy appear, including any suit for the  matters of fact shall be ‘conclusive procf of the truthfulness thereof. Any person . R
e . foreclosure of this deed, to pay all costs and expenses. including evidence of title and  excluding the trusiee, ‘but including the grantor and beneficiary, may purchase at the -
- ) . - the beneficiary’s or Tustee's attorney’s fees provided, however, in case the suit is  ale. ) S . - B
’ l between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided herein, rrusice shall B . . ~
be entitled fo the atforneys fees herein described: ‘the amount of attorney’s fees  apply the proceeds of sale to payment of (I) the expenses of sale, including the . - R B
- . mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the  compensation of the frustee and a reasonable charge by trustee’s attorney, (2} to the _~ . .-
~. : T appeilate court if an appeal is taken. obligation secured by the trust deed, (3) to all persons having recorded liens . K

. . - subsequent to the interest of the trustee in the trust deed as their interests may . o . —
It is mutually agreed that: appear in the order of their priority and (4) the surplus, if any, 1o the grantor or to o .
8, In the eveni that any portion or il of satd propersy thait be taken under the hig successor in interest enttled 10 such surplus. -
right of eminent domain or condemnation, beneficiary sholl have the right, (f It s 16, For any reaton permi by law beneficiary may from time 1o time appoint . :
elects, {0 require that all or any portion of the moniss yable as compensaticn for  a successur or Juccessars 10 4 tritstee named herein or 10 any successor trustee . . . % R I
such taking, which are in excess af the amount required to pay all reasonabdle costs, appointed hercunder. Upon such appoinitment, and without convevance to e - “ .
expenses and attorney's fees necessarily paid or incurred by grantor in such successor trustee, the latrer shall be vested with all title, powers and Juties conferred - i . - -
proceedings, shall be paid to beneficiary and applied by it first upon any reusonable  upoa eny trustee herein mamed or appointed hercunder. Each such appointment and < ¢ :
fosts and expenses and attorney’s fees, both in the trial and appelate courts, substitution shall de made by written instrument executed by beneficiary, containing
fecessarily pald or incurred by beneficiary In such roceedings, and the balance  reference to this trust deed aad it place of revonl, which, when reconled in the T .
applied upon the indedtedness secured heredy: an grantor agrees, at i1s own office of the County Clerk or Reconder of the county or counties in which the ) . Ta
T ’ . expente, to take such actions and execute nich bixruments ar shall de necessary in propetty is situated, thall be conclusive proof of proper appaintment aof the successor . o
L. obraining such compensation, promptly upon bdaneficiary's request. trustee, . )
. 9. At any time and from time to tinte upon written request of beneficiary, 17 Trustee accepts this trust when this deed, duly executed and acknowledged - N X .
payment of its fees and presentation of this deed and the note for endorsement {in is made a public record. as rovided by law. Trustee is not obligated to notify any . K
case of full reconveyance, for cancellation), without affecting the lability of any party hereto of nding under any other deed of erust or of any action or
person fcr the payment O] the indebtedness, trustee may (a} consent to the making proceeding in which grantor, beneficiary or trustee shall be a party unless such action B e e
of any map or plat of sald property; (b} join in granting any eatement or creating any or proceeding is brought by trustee, - . . ; IR he

3 . . I

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto
NOTE: The Trust Deed Act provides that the trustee hereunder must be either attorney, who is_an active me‘m of the Oregon State Bar, a bank, trust company . S ’ . Lo ) T s

T L - or »avings and loan association authorized to do business under the Jaws of Oregon or the United States, a itle insurance company suthorized to
s . propetty of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. . - .

V1d-0I0IS , ‘ S




gd!’tﬁag?bé will warrant anif forever defend
. I LT, . PRENE A

i

S S s .
The grantor warrants that the proceeds of the loan represented b, the
7 hold or fatriqglfural y

(ap* ‘rantor’s personai,- laxmly, i

IN wr TNESS WHEREOF, said grantor has here,
You have the optign fo void your contract of agreement by hotice’
too:he R:les a:g Regulations of the Office of Interstate f ang Sal,

advance of, or at the time of your signing the contract or agreement, If You received
the contract or agreement you have the right to revoke !he'contnct Or agreement ty
day following the consummation of the transaction. A business day is any calendar ¢
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor D

Christmas.

{If the signer of the above is o Corperation,
vie the lerfn of acknowledgmeny opposite.) 1ORS 93.490)

STATE oF CALIFORN;}4,

COUNTY OF@;/]“&/‘—J‘ V' } 8.
%\—LQ‘ *—K_L b‘fore me,;

efore
id County and Stae,
A

Dersonally Appeared
known to me to he the
within instrumeny as a
‘worn, deposed and said: T},

L.h_fgwas resent and yau.
R Lé_"f‘.lg.; - —

Pemsonally kngyy, to_ Hsren 16 be the persop descrifeq
., and “whese Pame is subscribed to the withiy and

inslrumcnt. ute the sam
name theretd as i

Signatur

SPACE RESERVED
“FOR
RECORDER'S UgE

, Beneficiary -
AFTER RECORDING RETURN To :

Wells Fargo Realty ,Seryi:c_es ‘l :

572 E. Green Street
Pasadena, CA 9110;
KAREN sTAR

)

k%7 Lorsi

aiove described. note and. this. trues deed are:
Purposss (see In;

the Property Report fess than 48 houzs prior to signing .- .
notice to the seller unei Midnight of the third business : e .
except Sunday, and the following business holidays: ‘ :

3y, Columbys Day, Veteran’s Day, Thanksgiving and

Mportant Notice below), . LTl . . -

legatees, ) ' X B B
Ider and . J

Sl

M79. | on page 9193 . S R
or as filefreel numper 66084 _ . .
Record of Mortgages of sa;q County, T R E
~ Witness my hand apg seal of R o T R

County affixed,

..... Ho..D.Milne...

’

CQU.nt.}z..(:le:'k....'.‘..........‘.‘. . ST  ‘ S . e



