66056

TRANSAMERICA TITLE INSURANCE COMPANY,
SERVICES, INC., a CALIFORNIA CORPORATION, T

TRUST DEED

THIS TRUST DEED, made rhis\@ day of

R tween

» as Graneor,

GO REALTY

- Grantor irrevocably grants, bargains, sells _éryd_ €onveys to trustee in trust, with po{va— of sale, the property in KLAMATH

COUNTY, OREGON, described as: o

Lot

1978 in Volume 21, Page 29 of Mags in the office of the County

in Block i of Tract 1 18410|;eg§n Shorﬁ-Unit 2,-|s-l Addiliﬁn as shown en the map filed on Nevember 8,
Recorder of said County. :

together with ail and singulor the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

rents, issuet and profits thereof and all fixtures now or hereafter atiached 10 or used in connection with said real estare.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the sum of

ov

Dollars, with Interest thereon according (o the ferms of a promissory note of even date herewith, payable 10

beneficlary or order and mode by grantor,

interest hereof, if not sooner patd, 10 pe due and payable

1990

The date :;am;dnbove. on which the final instalimens of said note becomes due and payable. 111 the event
L] s yold,

the within dq or any part thereof, o
obtained the

or herein, shall become immediately due and payable,

The wbove describad real property is not currently used for a
To protect the Security of this truse deed, grantor agrees:

1. To progect, preserve and maintain saig property in good condition and repair;
not to remove or demolisk: any building or improvemeny thereon; not 1o commit or
permitany was. of said property,

To complete or restore promptly and in good and workmanlike manner any
bullding or improvemens which may be constructed, damaged or destroyed thereon,
d pay wher due glt €OSts incurred therefor,

- To comply with alt laws, ordinances, regulations, covenants, eonditio 1, and
restrictions affecting said property; if the beneficiary so requests. to join in exycuti)
Such financin, Sratements pursuant to the Uniform Commerciai Code as the v ntﬂ:f
ary may require and 10 fay for filing same in tne proper public office or v [lces, ap
well es the cogr of all lten searches made by filing officers or searching agencies ag
may be deemed desirable by the clary,

To provide and continuousty maintain insurance on e buildings now or
T erected on the sald premises againgt {ogs or damuge by fire and such Other
% as the beneficiary may from time to time require in an amount not less than
. written in companics acceptable to the
beneficiary with loss payable to *he latter; all policies of insurance hall be delivereq
to the beneficiary ax soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said lpollcle.r to the beneficlary at leasy
fifreen days prior to (he expiration of any policy of Insurance now or hereafrer
Placed on saiq bulldings, the beneficiary may procure the same at grantor's expense,
The amount collected under any fire or other in, be applicd by
beneficiary upon any indebtedi=sy
may drtermlne, a J
part thereof, may
waive any defauir
to such notice.

Sueh application or release shall noy cure or
ereunder or invalidate any act done pursuan;

or b providing
payment, beneficlary may, at its
paid, with interest at
ith the obligations

pay all costs, fees and expenses of this truse including the cost of title
searchr as well as the other costs and expenses of the trustee fncurred tn connection
with this obligation,
7 To ngptur in and defend any action or proceeding PUrporting to affect the
Security rights or powers of beneficiary or triestee; and i
proceeding in which the beneficlary or wristee may appear,
foreclosure of
the beneficiary’s
between
s fees
by the

1t is mutually agreed tha;:

8. In the event thar any partion or all of saig Propersy shall be taken under the
right of eminens domain or condemnasion, Aenefictary shail Aave the righe, Uit o
elects, to require that all or any portion of the monies payadle ag compensation foe
Such taking, whick are fre excesy of the amouns wul'rcnu Py all reasong e Qs

't feer reveswarily pakf or incurred” by Rrantor (n such
it first upon 4Ry nduzonabdle
frial and appelate Nty

COsIs and expenser gnd atturney's
] fmruxllnu‘ and the dalance
ar

necessarily pald or bicurred by den
applied upon the indebtedness grantor agreex, at ity own
€xpense, 1o take such acrions and execute Struments as shall pe necessary in
obtaining such cumpensation, promptly upon benc[lclary':rrqunt.

9 t any time and from time to rime upon written request of beneficiary,
payment of its fees and Presentation of this deed and the nose for endorsemeny fin
case of full reconveyance, for cancellation), withour affecting “the lability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any ‘map or plat of satd property; (d) join in 8ranting any easement or creating any

Aapproval of the deneficiary, then, at the ‘beneficiary

agreed 1o be sold, conveyed, assigned or g, icnared by the grantor without first having
‘t option, all obligations secured by thit instrumen 1. irrespective of the maturity datesy

cultural, timber or grazing purposes

restriction thereon; {(c) foin in any Subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, afl or any parr of
the property. The grantee in any reconveyance may be described as the “person or
i arters or facts shall
any of the services

lm:ludl,rg torney’s fees subject 1o paragraph
indebradness secureq heredy, in such order as beneficiary m,

11, ‘Tne enrering upon and taking possession of said property, she collection of
Such rengs, jseu fire and other Msurance policies or
or damuge of the property. and the
. shall not cure or waive any defoult or
act done pursuant 10 Such notice,

f of any indebtedness Yecured hereby or
nder, the beneﬁtlar_v may declare alf Sums
ent and if the ahove
Or grazing purposces,
as a mortgage in

if said real pro,

proceed to

described real Property to satisfy the obligations secured hereby, whereupon the
Irustee shall fix the fime and place of sale, give notice thereof as then required hy
laué Gand roceed to foreciose this frust deed in the manner provided in ORS156. 7.90
to 86.795.
13, Should the beneficiary etect 1o foreclose by advertisement and sate then
t at any zime prior to five days before the date set by the trugree Jor the
the grantor 0 privileged by ORS &6, 260, may pasy to
ively, the entire a@Mount then due,
Y fincluding costs
1ion and trustee's
n of the principat
cure the defauls, in
d at the time and place
scll said Property either in one
cel or parcels ar auction to the
deliver to the
purchaser its deed in 1 nveying the Properey so sold, bus
without any covenant OF warrarity, express or implied, The recitals in the goad of any
matters of fact shail pe conclusive proof of the truthfulness thereof. Any Porscs
exldudlnx the trustee, but fncluding the grantor and beneficiary, may Purchase ar the
le.
15, When trustee sells pursuant 1o the owers provided herein, trustce shall
apply the proceeds of salc to paymens of /n the expenses of sale, i
compensarion of the irustee and a reasonable charge by trustee s attorney,

SIS may
to the grantor or o

cSleiary may fhon
tee namat Rerein or r g
appointment,

HEAL executed by Nnrﬂrmr_\-, containmg
reference t thix trust deed and i plice oy eeord, which, when rounded (n o the
office of the County Clerk o Reconder of the COUNIY Or counties oy which the
rroperry is situated. shalt B¢ conclusive Proof of proper appointmens Of the successor
frusree,

17. Trustee acceplts shis truse vahen this deed, duly executed and acknowledged
& made a public record rovided by law. Trustec 1t not obligated ¢o notify
party hereto of rendlng e under any other deed of trust or of any actéon or
pmcecdl:, in which grantor, beneflciary or trustee Shall be a party uniesy Such action
or proceeding is broughe Qy‘ tugtee. . .
3 g

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized in See
simple of sald described regl property and has a valid, unencumbered ttled thereto

The Trust Deed Act provides that the trustee hereunder must be either afn Attorney, who i an active member of the Qregon St

or savings and loan associstion authorized to do business under the laws of
property

of this state, its subsidiaries, affiliates, agents or branches, or 1he United

o » & bank, trust company
or the United States, a title insurance company auvthorized 1o insure title to real
States or any sgoncy thereof,
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The grantor -warrants that the proceeds of the Joan represented by the abaye dessribed note and this trust deed are: A. . T
(a)* pi rily “# antor's - petsonal, ‘family, “household ‘or agricultural- pttposes (seé ¢t Nofice below), ) ’

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

- contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 3o requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and Yyear tirst above written. ST

You have the option to void your confract or agreemeit by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development, in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report l2ss than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Dsy, Independence Day, Labor Day, Col Day, Veteran's Day, Thanksgiving and
Christmas,

* IMPORTANT NOTICE: Dolete, by lining out, whichever warmnty (a) or (b) is ’ : I A

not applicable; if waranty {a) is applicable and the beneficiary is o creditor Y A g R _o - :
or such word is defined in the Truth-in-lending Act and Regulation Z, the . . .. . e
beneficiary MUST comply with the Act and Regulation by making required Jo ’ph . Faoa . ' . T :
disclosures. 1f compliance with the Act not required, disregard this notice. ~ U

(1t the signer of the above is o comeration, y . o .
ute the form of acknowledgmeni opposiie.} .-

{ORS 93.490) 5 ' = e

et e . N 3

STATE OF CALIFORNIA, / , } . N s R
county or___Los Augeles [ 55 _ B T
On_Q'.'Z..___.FQA_i‘J:)ELT)’/.. /..?_ZZ__.. before me. ’ . . - o

the undersigned, a Notary Public in and for said-County and Statc,

personally appeared __5 ._ﬁ . . S . E .
known to me to be the person wi| i . ] : . .
within instrument &&= a witness ghereto, who being by me duly 7 e - .
sworn, depospd and eaigd: Th, d ; - T
o _Lo5 -z.c T ST -
_})_ was present and sawA..Oﬁ! Ph—g_i-__..____m OFFICIAL SEAL | i i . = )
dbklens R..Fams e GERALD E. GREEN R Lo -
personally known to.__, #1____ to be the person deseribed é 4 NOTARY PUBLIC - CALIFORNIA . . . -
in, and whose name is subscribed to the within and annexed 740 LOS ANGELES COUNTY . U
instrument, ute the same: and lhar_ i< My comm. expires AU(? %5.. 1982 L E A o -
a withess to_sgr _
s - . e . e i . - I C. .
undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said .
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of o [N
said trust deed or pursuant to statute, fo cancei all evidances. of indebtedness secured by said’ trust deed (which are delivered to you ’
herewith to‘etber with said frust ’dg«l) and fo raconvey, without warran{y, fo thp _parﬁga desigm_:ted by the terms of said trust doed the
estate now held by you under the same. Mail réconveyance and q«::mu to., ) .
County of RS
I certify that the within instru- ) . :
ment wag received for record on the o
..24th day of .. April , 19.19., i
6t10:55.. o'clockA.. M., and recorded .
in book .. M79... on page 9201 -
SPACE RESERVED or as file/reel number 66086 TR
FOR = " Record of Mortgages of said County. o
" RECONDER'S USE. 7 Witness ‘my hand and seal of
i ~ County affixed. - -
Beneficiary L A s ]
: AFTER RECORDING RETURNTO "' " »J -7 v v A .
Wells Fargo Realty Services | Wn. D. Milne -
572 E, Green Street SRS = S ‘ n=

maeadena, CA 91101 N | T . S
KAREN STARK | g - , N
Trust Services e



