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. o THIS TRUST DEED, made this_=3.2 # & day o

us Grantor,

e ' , OMPANY. a CALIFORNIA CORPORATIOR as Trustee, gnd WELLS FARGO REALTY
o i . SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. f :

WITNESSETH:

COUNTY, OREGON, described as:

Grantor irrevocably grants, bargains, sells am‘ir'conve_vs 1o trustee:intrust, with power of sale, the property in KLAMATH

. e . Lot ﬂ in Block ___g_ of Tract llM,-;O_fego-n 'S'hores-l,lni,l‘ v iA(‘jdvl,tionras shown on the map filed on November 8,

' . . . ___rents, issues and profits

T

1978 in Volame 21, Page 29 of Maps in the office of the County Recorder of said County.

. . N together with all and :inﬂular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or heredfter appertaining. and the
thereof and all fixtures now or hereafter attached to or used in connection with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereln contained and payment of the suriof _¥3 V@ _Thousand

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to

- N e . :2_;b¢neﬁa'nry or order and made by grentor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable o Om_
. “  The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nate becomes due and payable. In the event

X the within described property, or any part thereof, or any interest therein s sold,
: ’ T L\'expruxd therein, or herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:
L. 1. To protect. preserve and maintain said property in good condition and repair:
. o .- not to remove or demolish any building or improvement thereon; not to commit or
- ) - - permit any waste of said property.

. . - To complete or restore promptly and in good and workmanlike manner any
building or improvement which may dé constructed, damaged ar destroyed thereon,
and fn; when due all coscy incurred therefor.

0 comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting sald property; if the bene;}fclary S0 requests, 1o Join in executing
. such ﬂnnncl'n{ statements pursuant to the Uniform Commercial Code as the benefici-
- . . ary miay require and to rqy for flling same in the proper public office or offices, ay
- - well as the cost of alt lien searches made by filing offIcers or searching cgencies as
may be deemed desirable by the beneficiary. .
4. To provide and continuously maing, insurance on the buildings now or
FUE T R Y hereafter erected on the soid premises against loss or damage by fire and such other
. ) ” hazards a3 the beneficiary may from time to time require in an amount.not less than

——— e, wrilten in compenies acceptable to the . .
beneficiary with loss poyable to the latter; ali policies of insurance shall be delivered *

to the beneficiary as soon as insured: if the grantor shall fall for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on sald buildings, the beneficiary may procure the same at grantor’s expense.
The amount coliected under any fire or other insurance policy may be applied by
beneficiary upon any indebsedress secured hereby and In such order as beneficiary
may determine, or at option of beneficiary the entire amount so collecied,. or any
Ppart thereof, may ‘be released to grantor. Such application or release shall not cure or
walve any default or notice of defauls hereunder or invalidate any act done pursuant
10 such notice.

assessments and other charges that may be levied or assested upon or against said

. ) o due or delinquent and prompily deliver receipts therefor to benefiziary; should the

. o X [ S grantor fail to make payment of any laxes, assessments, insurance premiums, liens or

- . B other charges payable by grantor, either by direct payment or by providing

. . to beneficiary with funds with which to make such payment, beneficiary may, ar ity

option, make payment thereof, and the amount o pald, with interest at the rate set

forth in the note secured "hereby, togethér with the obligations described in

paragraphs 6 and 7 of this trust deed shail be added to and become a part of the debt

. B secured by this trust deed, without waiver of any rights arising from breach of any of

. . 1. - - o the covenants hereof and for such payments, with interest as aforesaid, the property

hereinbefore described, as well as the grantcr, shall be bound to the same extent that

they are bound for the payment of the obligation herein descrided, and all such

- . payments shall be Immediately due and payable without notice, and the nonpayment

. R L . thercof shall, at the option of the beneficlary, render all sums secured by this trust
i, . deed immediately due and payabdle and constitute a breach of this trust deed,

. . o . 6. To pay all costs fees and expenses of this trust inclucing the cost of title

4 T . search as weil as the other costs and expenses of the trustee incurred in connection

- b with this obligation.

N Security rights or powers of beneficiary or trustee: and in any suit, action or
N R proceeding in which the beneficiary or trustee may appear, including any sult for the
. Joreclosure of this deed. 1o pay all costs and expenses, including evidence of title and

the beneficiary’s or trustee’s attorney’s fees provided, however, in case the sujt is
B . : .. . hetween the grantor and the beneficiary or the trustee then the prevailing party shall
N . . be entitled 1o the attorney's fees hercin described; the amount of attorney’s fees
B . mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the

appellate ceurt if an appeal is taken.

It is mutually agreed that:

8. In the event that any portion or all of said property shall de taken under the
right of eminent domain or condemnation, beneficiary shall have the right, if it 20

S I B elects. 1o require that ail or any portion of the mon yable as compensation for
) t such taking, which are in excess of the amount requ t0 pay all rrasonadle costs,
S expenzes and attorney'’s fecs necessarily paid or incurred by gramtor it such

proceedings. shall be paid to beneficiary und applied by it first upon any reasonable
costs and expenses and attorney's fees. bath im the trial and appelate courts,
necessarily paid or incurred by ‘beneficiary in such proceedings, and the balance
applied upon the indebtedness secured Fereby: and grantor agrees, at {1s own
expense, 1o take such actions and execute such instruments as shall be necessary in
A B obtaining such compensation, promptly upon beneficiary’s request.
‘. . L - 9. At any time and from time to time upon written request of beneficiary,
-, payment of its fees and presentation of this deed and the note for endorsement fin
e . case of full reconveyance, for cancellation), without affecting the lability of any
! - o person for the payment of the indebtedness, trustee may (a) consent to the making
¢ LT . of any map or plat of scid property; (b) join in granting any easement or creating any

. .

~ N ) X ER S. Ta keep sald prémises free from consiruction Hens and to pay all taxes,’

LA - - property before any part of such taxes. assessments and other charges become past -

7. To appear in and defend any action or proceeding purporting to affect the

agreed to be sold, conveyed, assigned or alienated by the grantor without first having
Cobtained the written consent or approval of the beneficiary, then, dt the beneficlary’s option, all obligations secured by this instrument, irrespective of the maturity dates

The above described real property is not currently used for :yicu!mm. timber or g.r_uini purposes -

restriction tkereon; (c) join in any subordination or other agrecement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “‘person or
g:rxgms legally entitled thereto,” and the recitals therein of an y matters or facts mall

conclusive proof of the truthfulness thereof. Trustee's fees for any of the serviges
mentioned (n this paragraph shall be not less than $ 5.

10. Upon any defoult by grantor hereunder, bencficiary may at any time wAth
due notice, elther in person, by agent or by a receiver 1o be appointed by a court, a.)
without regard to the adequacy of any security for the indebtedness hereby securell,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past duc and
unpaid, and apply the same, less costs and expenses of operation and collectio
including reasonable attorney's fees subject to paragraph 7 hereof upon any

.. indebtedness secured herebdy, in suck order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thereof as aforesald, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 10 such notice.

12. "Upon default by grantor in payment of any indcbtedness secured hereby or
&1 hiz performance of any agreement hereunder, the beneficilary may declare all sums
secured hereby immedigtely due and payable. In such an event and if the above
descrided real property is currently used for agricultural, timber or grazing purposes,
the beneficlary may proceed to foreclose this trust deed in equity, as a mortgage it
the manner provided by law for mortgage foreclosures. However, if sald real property
Is not so currently used, the beneﬁclary at his election may proceed to Joreclose this
trust deed in equity asa morigage or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneficiary or the trustée shall execure
and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and pldce of sale, give notice thereof as then requircd by
laug;nd roceed to foreclose this trust deed in the manner provided in ORS/56.740
to 86,795,

13. Should the beneficiary elect to foreclose by advertisement and salc then
after default at any time prior to five days before the date set by the trustee Jor the
frussee’s sale, the grantor or other persan so privileged by QRS 86.760, mav pay 1o
the beneficiary or s successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the ovligation and trustee's
and attomey’s fees not exceeding $50 each) other than such portion of the principal
as would noi then be due had no default occurred, and thereby cure the default, in
which event all foreciosure proceedings shall be dist:ilssed by the frustee.

14. Otherwise, the sale shall be held on the date and at the time and place
designated in the ‘notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction ro the
highest bidder for cash, payable at the time of sale. Trustee shail deliver to the

“purchaser its deed in form as required by law conveying the property so suld, but

without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person.
excluding the trustee, but Including the grantor and beneficiary, may purchase at the
sle. .

15. When trustee sells pursuant 10 the powers provided herein, trustce shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the frustee and a reasonable charge by trustee's attorney, (2} (o the
obligation secured by the trustdeed, (3) 1o all persons having recorded liens
subsequent to the irterest of the frustee in the trust deed as their interests may
appear in the order of thdr,pn‘mﬂy and (4] the surplus, if any, 1o the grantor or 10
his successor in interest entitled to such surplus,

16, For any reason permitted by law beneficiary may from time to time appoing
@ JUCCEIIIr OF SHCCEISUIE (0 an) Mrustee namad hersn or o ANY SHCCESSOT Trustee
appointed hereunder, Upon such appointment, aml withont convevance to the
JHCORSSOr trustec, the latter shall be vested with ol title, powers and Jdities confrired
upon any rrustee Aercin named or appointed hercumder, Each such appaomntment and
substitution shail be made by written instrument executed by beneficiary, containing
reference to this trust deed cnd its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succescor

ee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a pubdlic record as provided by law, Trustee is nor obdligated 10 notify any
party hereto of pending under any other deed of trust or of any action or
proceeding (n whick grantor, beneficiary or trustee shall be a party uniess such action
or procexding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claimih‘é ;t;nder'l}im, that he is lawfidly seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

——— .
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who i an active member of the Oregon State Bar, a bank, trust company
or savings and loan associstion authorized fo do business undar the laws of Oregon or the Unired States, a title insurance.company authorized to insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. .
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The grantor warrants that the Pﬂ)@&dl of the loan represented by the-abovs. ledcribed note.and- thisagrise deed are:
3 or, agricultural purposes (see

(a)* primarily for drantor’s personal, famity, hold
b)Y for ar A8 ian, O exen i Brantqe ie: fu.

PUrposes..

see ‘lmporlant Notlee below),

legatees, devisees, admin;.

set his hand the day and.

N : the transaction, A busi
: - ’ New Year's Day, Washington’s Birthds, + Memorial Day,
Christmas,

{1t the signer of the above is o corporation,
vse the farm of admnwlodgn_nnl opposite. |

STATE OF CALIFORNIA,
COUNTY OF__.

P ' i Z before me,
3 ’ B the undersigned, 5 Notary Py and for eaid Cpunty and State,

personally appeared —— A P
;(now: uZ m‘:: to be the ‘person whose name is subseribed to the

within instrument as o wilnesa thereto, who being by me duly

sworn, deposed and ssid: Tha .res?es - SO

_ *s‘ogﬁf@ e —
e,

88 present and, sa Mdﬁ-_ﬁ{

—Hossen e

personally known 104-14~ “U_ . 10 be the Person  descrilicd

{ in. and ‘whow name is s cribed to the within and az«ixe«l
| instrument, uecu same; amd that affiant subser, 4%

(3

niss {Rev, 7.7¢)

name thercto as g exs o said exepatio
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holidays;
Day, Thanksgiving ang
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Boneficlary :
AFTER RECORDING AETURN TO
Wells Fargo Realty Services |
572 E. Green Street
Pasadena, CcA 91101
‘ KAREN STARK

-

County of . Klamath
I “certify. thas the within instru-
' ment iag received for record on the
--24th day of April
at'10:55 . o'clockA.. M,
in book .M79.
or as filefreel numper 66
‘Record of Mortgages of saiq County,
... Witness ‘my hand and seal of

- County affxxed

:trators, execuy.
der and owner, including pledgee, of the

never the context so requires, the




