»

. as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS F ARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORAT

TRUSTEE as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot (F  iamiock 45 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Novernber 3,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. - .

rogether with ali und singular the tenements, hereditaments and appurtenances and
rents, issues and profits thereof and ail fixtures now or hereafter o

and the

benefidiary or order and rade by grantor, the final payment of principal end interest hereof, if not sooner paid, 1o be due and payable A 99.0_
The date Of 1maturity of the deps secured by this instrument iy the date, rtated above, aon which the Jinal instaltment of sold rote becomes due and payahle. In tne event

the within described property, or ety part thereaf or any interest therein (z 20ld,

of a promissory note of even date here pavable m

agreed to be sold, conveyed, astigned or alienared by the grantor withour firse having

obtained the written consens or approval of the beneficiary, then, at the deneficiary's option, alt obligations secured by this instrument, irresprctive of the maturity datcs

expressed therein, or herein, shall becosne immediatesy due and Ppayabdle.

The above described reg? property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor ogrees:

1. 7o protecs, preserve and mairtain said property in good conditios; and repr;
not o reraove or demolish any buflding or improvenient thereon; not to commis or
permit any waste of said property.

To complete or restore promptly and in good and workmanlike manner any
ng or imiprovement which may be constructed, damaged or destroyed thereon,
and pay when due all CO8Ts incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions offecting said property; if the beneficiary so requests, to join in executing
Such financing Statements pursuant to the Uniform Commercial Code as the benefici-
ary may require aad to y for filing same in the proper public office or offices, as
well as the cost cf all lien Searches made by Jiling officers or searching agencles as
may be deemed desirapte by the deneficiary.

4. To provide and continuously maintain insurance on the buildings now or
hereafier erected on the said premises against loss or damage by fire and such ather
hazards as the bensficiary may from time 1o time require i1 an amount not less than

. written in companies acce table to the
deneficiary with loxs Ppayable to the latter: all policies of insurance shall pe delivered
fo the beneficiary as soon as insured; if the arantor thall fail for any reason to
procure any such insurance and 1o deliver said fouclcx fo the beneficiary at jeast
fifteen days prior 1o the expiration of any policy of insurance now or hereafter
ploced on said buillings, the beneficiary may procure the same at grantor's expense.
The amount collecred under any fire ur other insurance policy may be applied by
beneficiary upon any indebtedness and in sucl order
may desermine, or
part therenf, may
waive any default or
to such notice,

To keep
assessments and

D
deliver receipts therefor to deneficiary: should the
¢ payment of any ftaxes, assessiients, insurance premiums, liens or
other charges payadle by gr ftor, either by direct payment or »
beneficiary with l'nvmdx with wit_h 10 make such paymenti, beneficiar
option, make payment thereof, and the amount so paid, with interest
forth in the nore secured hereby, to,

fees and expenses of this truss including the cossr of title
search as well as the other costs and expenses of the trusree incurred i connecrion
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including an y suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or frustee’s attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the qrustee then the prevailing party shail
be entitled to the attorney's fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases thall be fixed by the trial court or by
appellate court if an appeoal is taken. .

It is mutually agreed that -

K. In the event thar #ny portion or all of satd property shall be taken under the
right of eminent domain or condemnation, beneficiary shall have the riehe, it e
clects, 10 rvequire that ait e any portion of the monlr:‘fu-ahlr €2 cinpenmtion for
such taking, which are (n excess af the amouns required 10 pay all reatonable vosts,

‘s fees necessarily paid or incurred Ay gramtor in such

ed by it first upon any reasonable

h in the trial and appelate courts,

wd by ‘beneficiary in md'lufrozvedlnxx. and the balance

applied upon the indebtedness secureq hereby; a granesr agrees, at its own

€xpense, 10 fake such acticns and execute such insfruments as shall be necessary in
obtaining_such compensatio 1. promptly upon Dbeneficiary's request.

A? any time and from time to time UpOR written request of beneficiary,
peyment of itz feet and presentation vf this deed and the note Jor endorsement {i
case of full reconveyance, Jor cancellation), withous affecting “the liatiliry of aiy
person for the payment of the ndebtedness, trustee may (a} consent to the making
of uny map or plat of said prupert: (b} join in Kranting any easement or creating any

restriction thereon; {c) join in any subordination or other agreement affecting this
deed or the v rranty, all or any part of
may be described as the “person or
" and the recitaly rherein of any masters or facts shall
fulness thereof. Trustee's fees for any of the services
mentioned in this par raph shall d¢ not less than $§

10. Upon any default by grantor hereunder, Sencficiary may ar any time with
due notice, elther in person, by agent or by a receiver to be appointed by a cour and
egard to the adequacy of any security for the indebsedness hereby serred,
enter upon and take possession of sald properiy or an Y part thereof, in its cwn game
sue or otherwise collect the renis, issues and profits, including those pa. aad
unpaid, and apply the sam \tion,
lncludl:y Jees subject to paragraph 7 hereof upor-g any

indedredness secured heredy, in such order as beneficiary may determine,

11, The entering upon and taking possession of said Property, the collection of

such rents, issues and profits, or the proceeds of fire and other insurance policies or

damage of the property, and the

1l not cure or waijve any default or

Y act done pursuant 1o such notice.

Upon defauts by grantor in payment of any indebredness secired herehy or

&1 his performance Of any agreement hereunder, the beneficiary may dectare oft sy

secured hereby immediately duc and payabdle. In such un event ang i the above

described real Property is currently used for agricultural, timber or R7ASIng purposes,

the beneficlary may proceed to foreclose this trust deed in equity, as g morigage in

the manner provi y law for morigage Joreclosures. However, if said real praoperty

is not 20 currently used, the beneﬂclary at his election ma, ' proceed to foreclose this

trust deed in equity gz a mortgage or direct f{)retlo.re this trust deed by

advertisemens and sale, In the latter event the beneficiary or the trustee shall execute

and cause to be recorded hiz written notice of default and his election to sell the seid

described real property to satisfy the obligations secured hereby, whereupon the

frustee shall fix the time and place of sale, give notice thereof s then required by

laugﬁnnd roceed 1o foreclose this truse deed in the manner provided in ORS/S6. 740
to 86, 795.

ry elect to foreclose by advertisemnens and sale then

's before the date set b ¥ the trustee for the

ileged by ORS 86, 760, may pay to

eficiary or his Successors in interess, respectively, the entire amount then due,

urider the terms of the trust deed and the obligation secured therepy {including costs

and expenses actually incurred in enforcing the terms of the obligation and trustee’s

and attomey's fees nor exceeding $50 each) other than such portion of the principal

as would not then be due had no default occurred, and thereby cure the default, in

edings shall be dismissed by the frustee.

date and at the time and place

notice of it perty either in one

parcel or in separate parcels and shall se IS at auction to the

highest bidder for cash, payable at the shall deliver 1o the

purchaser its deed in form as required by law conveying the property so sold, bur

without any covenans or warranty, express or implied. The recitals in the deed of any

mafiters of fact shall be conclusive proof of the truthfulness thereof. Any person,

excluding the trustee, bug including the grantor and beneflciary, may purchiase ar the

iy

e,
15. When trustee trustee shall
including the

subsequent to the interest
dappear in the order of their riority and {4} the
Ais SuCcrsSOr in tatorest ennit fed 10 Sweh surplis,

16 Koe any reagon aennitted by law deneflcnry may Jrom time 1o e appoang
A IHCCEINOR U4 tCESIOPY o any fristee Need Rereen o o HNY SueeCtnor trustee
appainted  hereunder, Upon  such appointment, and withous COMevance fo the
SUCCeSSUr trustes, the latter shall be vested with all title, powers and duties conferred
#pon any trustee herein named or appointed hereunder, Egch Such appeintmens and
ubstitution shall be mode b ) Written instrument exscured by beneficia cuntaining
reference to this trust deed and its place of record. which, when recarded in the
office of the County Clerk or Recorder of the COURLY OF counties in which the
property is situated, shali be conclusive prog, of proper appointment of the succestor
frustee,

12, Trusree accepts thiz trust when thiy deed, dutv
is made ¢ public record a3 prowded by kaw. Trustee is ) )
party kereto of rcmﬂng sale under any orher deed of trust or uf any action or
pm«tdl:s in which grantor, dentficiary vr trustee IR e party unless el cotion
OF proceeding it brought By trustee,

et

{

The grantor covenants and agrees to and with the beneficiary and those claiming un&ei him, that he is lawfully seized in fee
simple of said described reql property and has a valid, unencumbered titled thereto

NOTE:  The Trutt Deed Act provides that the trustes reunder must ba either an attorney, who is an active member of the Oregon §i Bar,
thoi of Oregon or the United States, a mlofimuun:e company authotized to insure title 10 real

or 1avings and !oan assaciation au o do business under th

bank, trust company

w$
state, its subsidiarie. sffiliates, agents or branches, or the United States or any agency thereof.




T~ ey

o ot . T R : T v ) “
i3ahd’that he will yvarratit and [orqt}"gr ‘defend the same against. all persons w

homsoever,

Ry : “ ¢
o ¢ L oo
] : .
The grantor warrants that the proceeds of theloay opresented by (he above deactibed note and this trust deed are:
© (a)* primarily for grantor's personal, tamily, A ’
p  1or & ; "
wvery &l

/ . fro - or ‘éf!'g!f’(w\ﬂl purposay (see Importingt’ Notice below), °
ec.leveg if grantor is o nat for-b A

are—tor

icuftural

parties hereto, their heirs, legatees, devisees, administrators, execu-
neficiary shall mean the holder and owner, includ:‘ng pledgee, of the
contract secured hereby, whether or not named as a be

neficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESsS WHEREOF, said grantor has hereunto set his hand the

day and year first above written.
You have the option to void your contract or ‘agreement by, notice to th

1 ; the seller if you did not receive a Property i{epor( prepared pursuant
to the Ruies and Regulations of the Office of Interstate Land Sales Registration, U.S.'Department of Housing and Urban Development., in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing

the contract or agreement you have the right to revoke the contract or agreement by notice tgf the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day exc »and the following business holidays:
New Year’s Day, Washington’s Birthday, M ial Day, Independence Day, Labor Day, Veteran’s Day, Thanksgiving and

This deed applies to, inures to the benefit of and binds all

tors, personal representatives, successors and assigns. The term be

Christmas,

g out, whichever warranty (a) or (b) is

; if nty {a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-Lend; 9 Act ond Regulat; Z, the

beneficiary must cemply with the Act and R 9 by king req
disel, 1§ pliance with the Act not required, disregard this nofice,

* IMPORTANT NOTICE: Delete, by linin
not licable; i

(IF the signer of the above is o corporation,
vie the form of acknowledgment opposite.)

ORNIA o -, .
STATE OF CALIF . A s '
county o £- 05 AU? eles } u@
On_ é marct‘J [? 77 before me,

tha undersigned, a Notury Pyhlic in and for {ai County and State, FOR NOTANY GEAL OR STAME
personally .ch“/.«.._\ZV.L.,.' ‘%. s

”l be the person whose name is suliséribed
t’l’:’l:'l:: 'i?\al';’:mel:\l,ns n witness t'l:mm, who heing by me duly
wworn, deposed and said: That._F

1—!1 — - e MrA)‘AA ~ A ~
was present and saw. MQQAA_._- - ._.“_\L_____ :

B el S Lid ‘ TR l‘h‘ i . Y t '. E. GRE *N
pemna]ly known tn - "_ . S T be the person  describerd . GERA D Fi

D SR NOTARY PUBLIC - CALY aNIA
in, and whose name is sulweribed o the within and a nc\xml < Ha NO

: L0S ANGELES £~ rTy
i ent. exyerute the same: angghat afliont gubseribed.__1€5. #y comm. expires AUG 25, 1982
:lnn,;:;?'l';ieréluv a witness 1o syi (2-: m. exp 5,

— == that
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- Trustee

The undersigned is the legal owner and holder of all indeb secured by the foregoing truat doed. All sums secured by said
trust deed have been fully paid and satiafied. d n payment to you ot any sums owi, .
said trust deed or pursuant to statuts, ! avident -indebred, secured by said trust deed (which are delivered fo you
to the parties dasiganad by the terms of saiq trust deed tfis
il reconveyance and documents :

Oo not {ose or destroy this Trust Deed OR THE NOTS which It min‘. Both- must be deliversd te the trusive for before Y will be made.

TRUST DEED || o o STATE OF OREGON

County of Kl.amath
I certify that the within instru-
' ment was received for record on the
..24th day of .. April.. ., 19.79 )
" atl0256 . oclock A M., and recorded
in book . M79. . on page 9213
'ép,acs RESERVED © Oras ﬁle/mel number 66094
“ ron . .~ Record of Morigages of said County.
RECORDER'S UsE .. Witness 'my hand ang seal of
o County affixed.

88,

AFTER RECORDING RETUAN TO DI | I . o un D ' a1
Wells Fargo Realty Services Incyl et D Mime
572 E. Green Street S couey clerk
- Pasadena, C‘k?&%glsmz.( B o
Trust Services




