, between P S ) ) : -

Ll A A T7L/ICLE - / =t ‘,asGranror. R ) S
TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORAXTION as Trustee, and WELLS FARGO REALTY v ) ; ST
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. R . oo S

: : e . WITNESSETH: o e : '

Grantor irrevocably grants, bargains, sells and* conveys to “trustee in trust, with power of sale, the property in KLAMATH ’ I - -

COUNTY, OREGON, described as: o ' ‘ D S

: 1 of Tl;act 1184-Oregon Sl_lom;Uni_l 2-1st Addition as shown on the map filed on November 8, . B T
9 of Maps in.the oftice of the County Ra;corde: of said Coun o R R

yoTE

and the : e : )

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in an iywise now or here. appert,
rents, issuet and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate, S Q

FOR THE PURPOSE OF SECURING PERFORMANCE of coch agreement of grantor herein contained and payment of the sum of AA)D ' = B - o
W Dollars, with interest thereon according 1o the terms of a promissory note of 'i;" ilgle herewith, pqra%o B EE
Marc Lo . et
—_ . )

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

The date of maturity of the debs secured by this instrument is the date, stated above, on swhich the final instalimen
the within described property, or any part thereof, or any interest therein is so0ld, agreed to be sold, conveyed, assign
obtaired the written consent or approval of the deneficiary, then, at the beneficiary’s g :
expreszed therein, or herein, shall become immediately due and payabdle. - X N °

ne-bovedeﬂibedmdpmpatyismtwmuyund for agricultural, timber or grazing purposes T N . L
To protect the security of this rrust deed, Lrantor agrees: - : e i .

1. To protect, preserve and maintain mid property in good condition and repair; restriction thereon; (c) join in any subordination or cther agreement affecting this : . B . -
nlat to remaove or demolish any building or improvement thereon; not 10 commit or deed or the lien or charge thereof; (d) reconvey, without warranty. ail or any part of - ; : . - .
permis ony waste of said property. the property The grantee tn an: reconveyance may be described as the “person or

TG complete or restore promptly and in good and workmanlike manner any ﬁr:om legally entitled thereto,” and the recitals therein of any matters or factsShall
budiding or improvement which may be constructed, damaged or destroyed thereon, conclugive proof of the sruthfuiness thereof. Trustee's Jees for any of the serflces
and pay when due cll costs {ncurred therefor. mentioned in this paragraph shail be not less than 33.
To comply with all laws, ordinarices, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any um}:ﬂh

PR AN

restrictions affecting said property; if the beneficiary so requests, 10 foin in executing due notice, either in person, by agent or by a receiver to be appointed by a courtdand
such finencing statements pursuant 1o the Uniform; Commercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby sechired, . . - 3 . PN
ary may reguire and to I”GY for filing same in the proper public office or offices, as enter upon and take possession of sid properiy or ar part thereof, in its own name e . . AT
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past due and B P P
may be deemed desirabie by the beneflciary. . unpaild, and apply the same, less costs and expenses of operation and collection, - . s
4. To provide and continuously maintain insurance on the butldings now or including reasonable attorney's fees subject fo paragraph 7 hereof upon any i . . - L
hereafter erected on the said premises against loss or damage by fire and such other ndebdredness secured hereby, in such order as beneficiary may determine. - N - ; . : -
hazards as the beneficiary may from time to time require in an ‘:mounf not less than : P
el T T —————————— . Wrilten in companies acceptable to the -~ . . . P N
beneficiary with loss payable to the later: all policies of insurance shoil be delivered 11. The entering upon and taking P""’ff"‘”’ of ”"f'”,";”" ""' the “’""‘,',"‘."’ of
0 the beneficlary os soon as insured: if the grantor shall fail for any reason to praceeds of fire and ather insurance policies or

wards for any taking or damage of the property, and the
ﬁ'ﬁm" any such insurance and to deliver ;':, ,c;“;,l;’b::u,'::‘:e ,7.,‘5‘?,"}.:},};73 application or release theréof as aforesaid, shall not cure or wdive any default or

’ notice of default hereunder or invalidate any act done pursuant to such notice. .. . .
under any fire o,":f,{;:’?::,’;;ﬁ: :,T,z; 'nz:'";:':p;’;w'ﬁv 12, "Upon defaulr by grantor in payment of any indebtedness secured hereby or - - [ e L.
indebtednies secured hereby and In suek order as beneficiary in his performarnce of any agreement hereunder, the beneficiary may dectare all sums . ‘ L -
secured hereby immediately due and payable. In such an event and if the above . : 3 . oL e

A aption of beneficiary the entire amount so collected, or any -
part thereof, may be released tofmnmr. Such application or release shall not cure or col property Is currently used for agricultural, timber or grazing purpuses,

waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

frust deed in cquity, as a morigage in . - . :
provided by law for morigage foreciosures. However, if said reat property . -

i3 not 30 currently used, the beneﬁtinz: at his election may proceed to Jorecivse this - . . - A ol
trust deed in equity as a mortgage or direct the frustee 1o foreclose this trust deed by . s -
advertisemeng b‘end ul’:’. ‘l’nh;htwl:lner event thcf Ze;eﬁ'ciar‘:v’ c;'r L:h’e trustec shall execute .

. and cause to be recorded his written notice of defau T ani election to sell the said
beneficiary; should the described real property to .rall:{y the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by

due or delinquent and prompily deliver receipts therefor to

grantor fail to make paymens of any taxes, assessments, insurance premiums, liens or

z:’,":;,‘_f::;':fmf ‘.;‘:lz’; :l{h ":‘:,’i"{:"m':';i: z,,d::;f" e‘:, 'y mb:'rlv'eﬁ‘::’la:vy mﬁ';'ﬂ’;‘g h“:ég‘";‘; frocred 1o foreclose this trust deed in the manncr provided in ORSIS6. 740
e 7 b in 86, 3

;’p’;r'('m 'lnm‘::: P:z;:"::z’;’:”’l‘;e‘::gyfhtw?gguu:’ M,ztfalr‘i;ewgl”’lll::tegrﬁ dx;t'.\,":rirbae’é Jler: Should the benefliciary elect to foreclose by advertisement and sale then

prior to five days before the date ser by the trustee for the
paragraphs € and 7 of this trust deed shall be added to and become a part of the debt grantor or other person so privileged by ORS §6. 760, may pay to

by this frust deed. without waiver Srom breach of any of the bentﬁdn'ry or his successors in interest, respectively, the entire amount then due,
lmger the terms of Ilhe_ trust e«énd and the obligation secured thereby (including costs D .
they are bound for the payment of the obligation herein described, and all such ~ @nd expenses actually incurred in enforcing the terms of the abligation and trustee’s JIREE R .
My':'"m" shall befbnmedﬁftyly due a{d payabllg without notice, and the nonpayment and attomey’s fees not exceeding S.&) each) other than such portion of the principal - - .
thereof shall, at the option of the beneficiary, render all sums secured by this trust a5 would not then be due had no default occurred, and thereby cure the default, in - . . R
deed immediately due and payable and constitute a breach of this frust desd, - WHICH event all foreclosure proceedings shall be dismissed by the trastec. . IR -
6. To pay all costs, fees and expenses of this trust including the cost of title 14, Otherwise, the sale shall be held on the darte and at the time and place . R . . . . .
search as well as the other costs and expenses of the trustee incurred in connection designated in the noiice of sale. The trustee may sell said praperty either in une
with this obligation. cliver to the . . Sl .
S . . -

7. To appear in and defend any acrion or proceeding purporting to affect the nveying the property so sold, but
security rights or powers of beneficiary or trustee; and in any suit, action or without any covenant or warranty, express or implied. The recitais in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
foreclosure cf this deed, to ay all costs and expenses, including evidence of title and excluding the trustee, but including the grantor und beneficiary, may purchase at the
the beneficiary's or trustee's attorney’s fees provided, however, in case the sult is ale, -
between the grantor and the deneficiary or the trustee then the prevailing party shall A .
be entitled 10 the attor in described; the amount of astorney N .- A

. . frust decd as their interests may

Itis m“m‘”y agreed that: appear in the order of their priority and (4) the surplus, if any, to the zrantor or ro
8. In the cvent that any portion or all of said property shall be taken under the NS Successur in dnterest entitied to such surplus. L. A .

right of eminent domain or cordemnarion, ‘beneficlary shall have the right, if it so 16, For any reasn permitted by law beneficiary may from time ¢ e appomt - . . K

vlects, tv require that all or any purtion of the monies payable as COmpention for @ JHCORTIOr OF SHCOPEIONT (0 any trustee namad herein oF po any wotrustee . . B )

such taking, which are in excess of the amount required 1o puy all reatonabdle casts, sePointed hereunder, Upon such appointment, and without convevance 1o the i . .

Fxpentes and atturney’s fees necesscrily . pahl oe incuered by grantor in such Jvecessor trutiee, the latier shall be vested with all title, powers and duties conferred . [

pmcfﬂl’:yl. thall de pald (o benefclary and applied by it first Hpon any reasonable  upon any trustee herein named or appointed hereunder, Each such appaintment and - : ‘ - . -

CJIsls a expenses and altorney's fees, otk in ‘the trial and appelate courts, Substirution shall be made by written instrument executed by benefictary, containing N . i

necessarily paid or incurred by beneficiary I such proceedings, and the balance reference to this trust deed and its place of record, whick, whea reconded i the . - ) .

applied upon the. indebtedness secured hereby; and grantor agrees. at its own affice of the County Clerk or Recorder o the county or counties in which tie

expense, to take such actions and execute such instruments as shall be necessary in property is situated, shall de conclusive proof of proper appointment of the succestor

obtaining such compensation, promptly upon beneficiary's request, frustee, ) N . .
9. At any time and from time to time upon written request of beneficiary, Trustre accepts this trust when this deed, duly executed and acknowledged . R

payment of its fees and presentation of this deed and the note for endorsement {in s made ¢ public record as provided by law. Trusree is not obligated to notify any B i e,

case of full reconveyance, for cancellation), without affecting the liabllity of any party hereto of fendlng sale under any other deed of trust or of any action or E i “

person for the payment of the indebledness, trustee may (a) consent to the riaking  proceeding in which grantor, beneficlary or trustee shall be a party uniess such action : - :

of any map or plat of said broperty; (b) join in granting any easement or creating any or proceeding is boought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee - h ] o .
simple of said described real property and has a valid, unencumbered titled thereto S

The Trust Deed Act provides that the truttee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
ot savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authotized to insure title to real
property of this state, its subsi iaries, affiliates, agents or branches, or the United States or any agency thereof.
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N \'.. S L i e "~ . B g ,.-_ . ~
The grantor wactants cheg. the -proteeds uy, the loan oiosented by. ghe. ay i " this trust deed gre; -
Ca)e Primarily- for" grantobs- persor&—r,ffmslyr HAouseho, id “or ag-iculturs PUrpose) Importary Notice below), '
ovem. ¢ 7. [10us & .

to, inure. of and binds ajy partieg hereto, their heirs, legatees, devisees, adrninisrrarars, execy-

. . ives, igns, beneliciary shall mean the holder and owney, including Pledgee, of the

- .- ici) rein, In construing shiy deed ang whenever the context go requires, the
i . ] r, and the singular number includes the Plural,

r has hereunto set his hand the day and year firs¢ above written.

o . : oo i id your contracy op dgréerhe_m by notice (o the seller if vy did not recejye a
- and Reguiations of the Office of Interstate. Lang Sales Régismliom U.S. Depari
T at the time of Your signing the contract or agreement, If YOou received th
Of agreertent you have the right to revoke the contract of agreement by
g the consummation of the transaction, 4 business day i any calendar da: i ness holidays.
New Year's Day, Washington’s Birthday, Memoria Day, Independence Day, D s Thanksgiving and
Christmas,

—

* IMPORTANT NOYICE: Delete, by lining out, whichever warranty (a) or {b) is

: . not applicable; it warranty (q) is applicable and the bcmficicry is a creditor

s . or such word g defined in 4he Trulh-!n-landing Act ond Regulation Z, the
’ . : . beneficiary Mmusr omply with he Act and Regulation by making required
disclosyres, 1f compliance wigh the Act nop required, disregard this notice,

{1f the tigner of the above isa €orporation,
Use the form of udmawhdgmml oPposite. )
{ORS 93.490)

STATE OF CALIFoRNy,.

Oi

OFFICIAL Sl'é?ﬁ.
i RALD E, GR
e enally known w0 [ C2 oy be g Per<on deserifye, | y GERALD E
in, and whose name js sybsers o li;; w',:(lviu and nnnex'ed o3 Nomg‘y PUBLIC-CAUFORNIA
ihed 42§ ‘ g © o LOS ANGELES COUNTY
B {2227 My comm, expires AUG 25, 1982

inslrumcnl. ex
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Staple

Signatyr,

Misc .j67

Lot : Donoolmwi-wroylhh!wMOIMNOﬂ;ﬁldniluw.m..‘.‘
T - TRUST DEED o - STATE OF OREGON
== a

f' L p ‘ : \ » ) County ‘_of K

e S S received for
St e _ ~-24thday of _ppry1 ™
L e . ' at_10:56.. o'clock
SPACE RESERVED
) S _ U FOR ) )
- SR . RECORDER'S yge . Witness

AFTER RECORDING RETLR s
Walls Fargo Rea?%’y"ggrwces f

R 572 E. Green. Street
T - - - Pasadena, CA 91101
‘ KAREN STARKHUVLS NI¥VY

V4 4 vy ag ey
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