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NOTE: The Trust Deed Acf rustee tort
or savings and loan associstion authorized to do business under th of Orego

* 66098 -

THIS TRUST DEED, made this

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

. between
. = . as Grantor,

SAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION ns.Trust..and WELLS FARGO REALTY

o '

WINESSETH: *  Aggita by vl

Grantor irrevocably grants, bargcins, sells:and conveys 10 trustee in trust, with power:of sal® the

COUNTY, OREGON, described as: =~ ’

Lot ib_ m Blbck _(_{_L_ of T:aet,i‘i&eO[ggon Shq@-ﬂnn Zgigg Addition as ,sl;
1978 in Volume 21, Page 29 of Maps in the ofTice of the County.Recorder

PEEREIRS S

together with all and :ln)fulnr the tenements, hereditaments ‘and appurtenancér and all other rights thereunto belonging or in anywise now or fercafter apperiaining, and the

rents, issues and profis 1

ereof and all fixtures now or hereafter attached to or used in connection with said real estate. .

-FOR.THE PURRQSE OESECURING PERF{ RMANCE of each apreement.of grantor herein contained and payment of the sur of ¢

] Dollars, with interest thereon according to the terms of a promissory note pf eyen d¥te herewith, payable 10
beneficiary or order and made by griintor, the final payment of principal and interest hereof, if not sooner patd, to be due and payable -ﬁL N 8.2

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of suid note becomes due ang payuble. In the event
e within described property, or any part thereof, or any interest therein {v snid, Jgreed to be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written’ consent or approval af ‘the Seneflciary,” then; df. the beneficlary’s option, all obiigations secured y this instrument, ‘irrespective of the maturity Jdates

expressed therein, or herein, thall become immediately due and payabdle, -

The sbove described real property is not currently used fot agricultural, timber or grazing pmpéses

To protect the security of this trust deed, grantor agrees:.

1. To protect, preserve and maintain said property in good condition and repatr;

not 0 remove or demalish any building or improvement thereon; not to commit or
permit any waste of said property.

2. 'To compleie or restore promptly and in good and workmanlike manner any
duilding ar improvement which may be constructed, damaged or destroyed thereon,
and fay when due all costs incurred therefor. .

To comply with ail laws, ordinarces, regulations, covenarts, conditions, and
restriztions affecting said property; if the beneficiary so requests, to Join in executln{
such financing statements pursuant to the Uniform Commercial Code as the beneficl
ary may require and (o fay JSor flling zame in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may Le deemed desirable by the beneficiary, - - - - - ST .

4. To provide ana continuously maintain insurance on the bulldings now or
hereafter erected on the said premises against loss or damage by fire. and such other.
hazgrds as th e, )y from time to time require in an amount not less than
3 . written in companies accerfable to the
ber:t‘k!ary th loss payable to the latter; all policies of insurance shall be deilvered
fo the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said folic[e: 10 the beneficlary at least
fifteen days prior to the expliration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expe:se.
The amount collected under any fire or other insurance policy may be applied by
benefictary upon any indebtednest vecured hereby and (n such order as beneficiary
may dctermine, or at opt n of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

S. To keep sald premises free from construction liens and to pay all taxes,

assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assestments and other charges become past
due or delinquent and promptly dellver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct paymsnt or by providing
beneficiary with funds with ‘which 1o make such payment, beneficiary may, at its
opfion, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shail be added to and become a part of the debt
secured by this trust deed. without waiver of any rlfm: arizing from dreach of any of
the covenants hereof and for such psyments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immedikately due cnd payable without notice, and the nonpayment
thereof shall, at the option of the b eficlary, render all sums zecured by thiz trust
desd irmmediately due and payable znd constitute a breach of this trust deed.” -

6. To pay all costs fees and expenses of this trust including the cost of title
search ay well as the other costs ami expenses of the trustee incurred tn connection
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the

urity rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trusiee may appear, including any suit for the
foreclosure of this deed, to y all coste and expenses, Including evidence of title and
the beneficiary's or frustee's attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary o the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all casés shall be Jixed by the trial court or by the
appellate court if an appeql is taken, s

It is mutually agreed that: .

8. 14 the event that any portion or alt of sald property shall de taken undcr the
%Nt of eminent domain or condemnatton, beneficiary shall have the rigat, (f it s
clects, to require that all or any portivn of the mon{;:‘rycblt a5 COMPERNLIDAR fisr
Stuch taking, which are in oxcess uf the amvunt requ, 10 pay all reasonabdle costs,
expentes and attorney's fees .necessarily pakt.or incurred dy grantor in such
proceedings, shall be paid 1o beneficiary and upplied by it first upon any reasonadle
costr ai expenses. and altorney's fees: both in the “prial and appelate courss,
necessarily’ paid or incurred by beneficiary i such :rolnu. and the balance
applied. upon "the indebtedness secured Meredy: and grantor agrees, at its own
expense, fo take such actions and execute Bich Instruments as shall be necessary tn
obtaining such compensation, promptly upan deneficéary’s request.

. At any time and from time to time upon written request of beneficlary,
payment of its fees and presentation of this deed and the note Jor endorsement
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of sald property; (b] join in granting any easement or creating any

e

restriction thereon; (c) foin in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in an reconveyance may de described as the "person or
g:rmru legally entitled thereto, * and the recirals therein of any matters or facts shall

conclusive’ proof of the truthfuiness thereof. Trustee's fees Jor any of the services
mentioned In this peragraph shall be not less than $.5.

10. Upon eny default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any sécurlty for the indebtedness hereby secured,
enrer upon and take possession of said property or any parf thereof, in its own name

ect the rents, issues and profits, including those past due and

ald, . and apply the same, irss cosis and expenses of operation and collection,

lncludl:g reasonable attorney's fees sudfect to paragraph 7 hereof upon any
1:.indebtedness secured herebdy, in such order as beneficiary may determine.

= 11. ~The entering upon and taking possession of said property, the collection of
such rents, Issues and profits, or the proceeds of fire and other insurance policies cr
compensation or awards for any taking or damage of the property, and the
apnlication or release thereof as aforesald, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. "Upon default by grantor in paymens of any indehtedness sceured hereby or
in hiy perfe:mmnu of any agreement hereunder, tie beneficlury may declare all sums
secured hereby immediately due and payabdle. In such an event and ' the above
described real property is currently used for agricultural, timder or grazing purposes,
the beneficiery may proceed so foreclose this frust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, if sald real properry
&s not 5o currently used, the beneficiary at his election may proceed to forecluse this
trust deed in eéquity as a mortgage or direct the trustee to oreclose this trust deed by
advertisement and wale. In.the latter event the benefi. or the trustee shall execute

cause to be recorded his written notice of default and his election to sell the said
described real property to satis [y the obligations secured hereby, whereupon the
trustee shall fix the time and place of sate, give notice thereaf as then required by
km;.? :';1; ;roceed ta foreclose this trust deed in the manner provided in ORS/86.740
10 86.7935. :

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
frustee's sale, the grantor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in en orcing the terms of the obligation and rrustee’s
and atiomey's [en not exceeding $30 sach) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclos ceadings shell be dismissed by the trustee.

e shall be held on the date and at the time and place

€ trustee may sell said property either in one

7] n all seli the parcel or parcels at auction to the

highest bidder for cash, payable at the time of sale. Trustee shall deliver to the

purchaser its deed in form as required by law conveying the property so sold, but

without any covenant or warranty, cxpress or imiplied, The recitals in the deed of any

matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,

¢xlcludlnx the trustee, bul including the grantor and beneficiary, may purchase at the
ale,

15. When trustee seils pursuant t1o the fowrrs provided herein, trustee shall
apply the proceeds of sale to payment of (1} the expenses of sate, including the
compensation of the trusiee and a reasonable charge by trustee’s attorney, (2] (o the
obligation secured by the trustdeed. (3) to ali perscns having recorded liens
subsequent to the interest of the trustee in the trist deed as their interests may
appear in the order of their priority and (4] the surplus, if any, 1o the grantor or 1o
M3 successor in interest entitled 1o such surplus.

For uny raron permitred Dy daw dencficiary may from time (o time appoint
# SROOPERIF OF SICOPISUIS (0 dR) Iriestee named Reren oF o any Fccessor frustee
appuinted hercunder. Upon such appointment, amd without coMVEVance fo the
CONIIOP fruttee, the latter shall de vested with all title, powers cad duties conferred
upon any rrustee herein named or appointed hereunder. Each Sich appofntment and
Substitution shall be made by written instrument executed by bemeficiary, containing
reference to this trust deed and irs place o) record, which, when recorded in the
office of the County Clerk or Recorder fy' the county or counties in which the
property is situated, shall de conclusive Pproof of proper appointment of the successor
trustee. :

17, Trustee accepts this trust when this deed, duly executed and acknowledged
& made a public record as provided by law, Trustee it not obligated 10 notify any
party hereto of femﬂng; sake under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is bmught-ﬂ{ trustee,

e JiY 1 f

The grantor covenahi& and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described reaf property and has a valid, unencumbered titled thereto

nder must be

member of the Cregon § Bar, a bank, trust cempany

ney, who act
n or the United Stat a title Insurance company auvthorized to insure title 1o rea!

" _property of this state, its subsidiarles, affiliates, agenis or branches, or the United States or any agency thereof.

{
{

N



HEEIE L 3

The grantor warrants that the progeeds of loaj_represanted py the .ahove. described note. and this trust deed are: -
(a)* primarily for grantor's pdrsonal, usehold ‘or> agricultura Impo Notice below),

b . ot “ g » otes-oth han
This dg_ec! applies to, inutes ta the beneh‘t of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal répresentatives,. sutcessors and. aisigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context 80 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreemienit by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of .Interstate Land Sales Registration; U.S. ‘Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. 1f you received the Property Report less than 48 hou igni
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Incependence Day, Labor D; lumbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty (a) er (b) is

rot applicable; if warranty (a) is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures, 1f compliance with the Act not required, disregard this notice.

{If the signer of the ahove is o torporation,
usa the form of ocknowledgment opposite.)
{ORS 93.490)

STATE OF HAWAII, . : s
" COUNTY OF Homolulu . >
-—a—_————?— .
On_ - February 15, 1979 before me,
the undersigned, a Notary Public inand forsaid County and State, ..
. _Schreier
personally sppeared _J. Schreler : FOR NOTARY SEAL OR STAMP
known to me to be the person whose name is subsc ) o e
within instrument as a witness thereto, who being N B :
sworn. deposed and said: That She resides a
PO Box 335, Haleiwa, HI ;
she _- ... t'and. Peter A. Hart
B ~.:‘ﬁ‘~.8usa'x;.nauf. Jones-Hart .

personally known to ___DCT 4o be the person described-
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed _ME

name thereto witness to said execution; -

Signature

The undersigned is the legal owner and holder of all indebtedness sscured by the loregoing trust deed, All sums secured by said
trust deed have been fully paid and satiafied, You heseby-ars directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to atatute, to caricel.all. évidences of }ndcbrodneqs socured by said trust deed (which are deliversd to you
hereith fogather with said trust deed) and to roconny. wt!hom warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail recoriveyanice and documents to.. .

DATED:...

Beneﬂc!uy

De not lese or destroy this Trust Deed OR THR NOTE which. 1t secures. Both.sws! be deliversd 1o the trusiee fer cancellation befors reconveyonce will be made.

STATE OF OREGON

County of
I certify that the within instru-

ment was received for record on the
24th LApril e 79

.SPACE RESEAVED ' or ag file/reel
- or 7. . " - Record of Mortgages of said County.
S Witness my hand and seal of

- County affized.
AFTEA RECORDING RETURNTO -
Wells Fargo Realty Services
572 E. Green Street &
- Pasadena, CA »911_0; S
RAREN STARK

I



