NOTE: The Trust Deed Act provides that the trustee hereunder must be
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TRUST DEED
: THIS TRUST DEED, made this _2_4&_ day of

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WEL

, as Grantor,

FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. l' l, I ) .
o o WITNESSETH: >y
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, gy ermle. the property in KLAMATH

COUNTY, OREGON, described as:

Lot 4£ n Block l?_,,gf Tract 71187.4 .Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
of Maps in the office of the unty-Rgcorder of said County. - o
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter apperlaining, and the
rents, issues and grofits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. .
FOR THE PURPOSE Of SECUBING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

Dollars, with interest thereon according fo t'he terms of a promissory note of jven dafe herewith pnynblﬁ

beneficiary or order and made by grantor, the final payment of principel and interest hereof, if not sooner pa:d to be due and payable A9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment o] F sald note bi

s due and payable. In the event

the within described property, or any part thereof, or any interest therein (s sold, agreed to be’sold, conveyed, assigned or alienated by the grantor without first having
obtained the written conzent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dares

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair:
not to remove or demolish any building or improvement thereon; not to commit or
permit any waste of said property.

Td complete or restore prompily and in good and workmanlike manner any
building or improvement which may be constructed, damaged or dessroyed thereor,
and fa y when due all costs incurred therefor.

. "To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to foin in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches mude by filing officers or searching agencies as
may be deemed desirable by the beneficiary. -

To provide and continuously maintain (nsurance on the bulldings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
$ . written in companies acceptable to the
beneficiary With loss payable to the latter; ail policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any poilcy of insurance now or hereafter
placed on said butidings. the beneficlary may procure the same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneficlary upon any indebtedness secured hereby and in such order ax beneficiary
may determine, or at option of beneficiary the entire amaount so collected, or any
part thereof, may be released to grantar. Such application or release shall not cure or
waive any defauit or notice of defauit hereunder or invalidate any act done pursuant
to such notice.

S. To keep said premises free from construction liens-and to pay all taxes,

assessments and other charges that may be levied or assessed upon or against said
property before any part of such 1axes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; thould the
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens or
vther charges payable by grantor, elther by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payrent thereof, and the amouiit ¢ paid, with interest at the rate set
forth in the note secured heoreby, Iafelhtr with the obligations described In
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without walver of any rights arising from breach of any of
the covenants hereof and for such gaymenu. with interest as aforesaid, the property
hereinbefore described, as well as the grentor, shall be bound 1o the same extent that
they are bound for the ﬁa ment af the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereaf shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trus deed,

6. To pay all costs, fces and expenses of thiy trust including the. cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suft, action or
proceeding in which the beneficlary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee's attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragroph 7 in all casés shall be fixed by the trial court or by the
appellate court if an appeal Is taken.

It is mutually agreed that:

& _in.the event that any portion or all of sakd property shall be taken under the
right 0f eminent domain or comdemaation, heneflckiry thall Rave the right, if it s
aloets, 10 requeire that alt ve any portion of the monies yubie at COMIPERsation Jor
such faking, which are (n excest of the amoint required 10 pay all reagonable costs,
expentes and atporney’t feer necessarily paid or incureed by grantor (n such
proceedings, shall he paid to beneflciary and applled by It flrst upon any reasortoble
cosrs a expenses and attorney's fees, both in the trial and appelate courts,
necessarily paid or incurred by beneficlary in such J)mc«dmxx. and the balance
applied upon the indebidness secured heredyi and grantor agrees. at its own
expense, 10 take such actions and execute such instruments as shall be necessary In
ohmlnhh(.mch compensation, promptly upon beneflciary’s request.

9. f any time and from time 1o time upon writlen request of beneficlary,
payment of its fees and presentation of this deed and the note for endorsement (in

it recanveyance, for cancellation), without affecting the llability of any
person for the payment of the indebtedness, trustee may {a) consent to the making
of any map or plat of said property: (b} foin in granting any easement or creating any

restriction thereon; {c} join in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or eny part of
the property. The grantee in any reconveyance may be described as the “person or
g:r:on: legally entitled thereto,” and the recitals therein of any matters or facts shail

conclugive proof of the truthfulness thereof. Trustece's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 10 be cppointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and lake upon of said property or any part thereof, in i1s own name
sue or otherwite collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and experses of operation and collection,
Including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said properiy, the collection of
such rents, issues and profits. or the procceds of fire and other insurance policics or
compensation or awards for any taking or damage of the property, and the
application or release theréof as aforesaid, shall not curc or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured hereby or
in hig performance of any agrecment hereunder, the beneficiary may declare all sumns
secured heredy immedlately due and payadble. In such an event and if the above
described real property s currently used } r agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not sa currently used, the beneficiary at his election may proceed ta foreclose this
trust deed in equity at a mortgage or direct the trustee to foreclose this trust deed hy
advertisement and sale. In the latter event the beneficiary or the trustec shall execitte
and cause 10 be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
lawé :r;r; !mcud to foreclose this truse decd in the manner provided in ORS/86.740
to 86. 3
13, Should the beneficiary elect to foreclose by advertisement and sule then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other persan so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the ferms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation ard rrustec’s
and attomey's fees not exceeding 350 each) other than such portion of t} ¢ principal
as would not then be due had no default occurred, and thereby cure the default. in
which event all foreclosure proceedings shall be dismissed by the trustec.

14, Otherwise, the sale shall be held on the date and at the time and place
designated In the notice of sale. The trustee may sell said property either in one
parcet or in separate parcels and shall sell the parcel or parcels at-auction 1o the
highest bidder for cash, payeble at the time of sale. Trusiee shall deliver to the
purchaser its deed in form as required by law canveying the property so suld, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘vonclusive proof of the truthfulness thereof. Any person.
ufludlng the trustee, but inciuding the grantor and beneficlary, may purchase at the
sale.

15. When rtrustee sells pursuant to the fown: provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
compensation of the frustee and a reasoncble charge by trustee’s attorney, (2} to the
obligation secured by the trustdeed, (3} to all persons having recorded liens
subsequent to the inlerest of the trustee in the trust decd as their interests may
appear in the order of their priority and (4) the surplus, if eny, to the grantor or 10
NS Successor in intercst entitled to such surplus.

16 For any reamon permitied by liw deneflciary may from tinme o time appoint
@ HENEIIOP OF THCCOINFS (0 Ny trutiee samad herein Or 10 any suceessor trusfee
appnted Aereunder. Upon nich appointiment, amid withowt conveyance to the
SMecRstor truttee, the faster shall be vested with all title, powers amd duties conferred
upou any rrusiee hereln named or appointed hercunder, Bach such appoiniment and
substituiion shall de mad “b’,\ weitten ingirument executed by heneficiary, conitalning
reference to this trust deed and (s place of record, which, When recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor
fruste:

€.
17. Trustee accepts this trust when this deed, duly exccuted and acknowledged
s made a public record :“rmvlded by law, Trustee Is not oblligated to notify any
party hereto of ,umlln[ e under any other deed of trust or of any dction or
proceeding in which grantor, beneficlary or trustee shall be a party unless such action
or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the beneficiary and those claiming und.i ium, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

er an attorney, who is an active mem

r of the Oregon State Bar, a bank, tr

3} col
ot 1avings and loan association authorized to do business under the laws of Oregon or the United States, a title Insurance company avthorized to insure title 1
property of this state, its subsidiaries, affilistes, agents or branches, or the United States or any agency thereof. . '
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and thar.he:;é'gl warrant and_!forev'et? He!enc]rthe same, qgainst,all.'persong ﬁ’homSoevEr. o cey
R ey NS SEAT SN . 9?,),,:
N e .l vherd

The grantor warrants that thé pro¢eeds ot.";fg_‘lo‘nn‘nfepresentod by the above described note and this. trust deed-are:
primarily for grantor's ,penonjhlf, tarmily Jf‘l*' 1seh "" or agricultural purposes (‘see Important Notice below),
forarrvrganisation;orCoverrii-gtantociis a patural b p
. This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, | gat i inistrators, execu-
tors, personal representatives, suécessor and -assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract sscured hereby, whethet or not.named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the f minine and the neuter, and the si gurl, ber includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.
You have the option to void your contrict or agreement by notice to the scller if you did not receive a Property Report prepared pursuant

to the Rules and Regulations of the Office of Interstate Land. Sales Registration, U.S. Department of Housing and Urban Development. in
igni ment. If you received the i igni

(a)>
Firje

% P
poser-otirer-than-egr # L

* [MPORTANT NOTICE: Delete. by lining out, whichever warranty {a) or (b) is
net applicable; if y (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-'n-lendi g Act and Regulation Z, the
beneficiary MUST ply with the Act and R gul by king req d
discl tf pli with the Act not required, disregard this notice.

(If the signer of the above is o corporation,
use of acknowledgment oppotite.)
(ORS 93.4%0)

STATE OF HAWAII, Y
COUNTY OF Honolulu : SSf

on February 15, 1979 before me,
the undersigned, a Notary Public in and for said County and State,

—

personally appeared J . SChreiet . .
known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly h
sworn. deposed and said: That SN€____ resides ag-.

PO Box 335, Haleiwa, HI . that

she . Peter A. Hart
—— o was.present and saw
ang S‘t’zsanna L. Jones-Hart _

personally “nown to _tﬁ_ to be the bcrson described. . -

in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed%
* name thereto as a Witness 10 said execution.

e e

Signature

wn-s Trastes

The undersigned is the lsgal owner and holder of all Indebtedners secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heroby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant {o. sfatute, to. i all evidi of indebted, d by said trust deed (which are delivered to you
herewith togsther with said trust dead) and (otfecpnvgy,jwifhoufj@'rm!y, to the parties designated by the terms of said trust deed the

estate now held by you under ths same, yall recorveyarice and detn .66‘ ‘

DATED: ... o o 19,

Do net lese or devtray this Trest Deod OR THE NOTE whidh It sacures. Beth mont be dfivared bo e Irisies For cancetlai

TRUST DEED . srarEor oreGoN

"County of .. . Xlamath
. I’certify that the wiihin instru-
ment was received for record on the
-24th dey of ..April.. .., 19.79.,
at .. 10:560"clockA..M., and recorded
L in book . M79 on page .9222...
* _SPACE RESERVED . ..or-as file/reel number )
. Fom” S “Record of Mortgages of said County.
.mecoroensuse . . -Witness my hand and seal of

erene ‘Coun ixed,
Beneficlary . o t tyafﬁxe

aPER ARcOROG RETUAN TS [ e
Wells Fargo Realty Servi}ces lrﬂ#. o i
-Pasadena, CA 91101 T

' KAREN STARK

. County. Clerk

Lruot—Seminns —
' Fee $6.00




