TRANSAMERICA TITLE INSERAN \
SERVICES, INC., a CALIFORNIA CORPORATI

, berween

, as Grantor,

WITNESSETH:

Grantor irrevocably grants, bargéins, sells »an'd conveys to trustee in frust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

"{/ qf,T}gc,l 1184-Oreg6n VShqres‘-Un,il,Z-;l si Additioq as shown on the map filed on November 8,
of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and-appurtenances and all other rights thereunto beloaging or in anywise now or hercafter appertaining, and the
<

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. -
ach agreement of grantor herein cohtained and payment of the sum o,

n FOR TH PURPOS OF SC RING FERFOR Z: e

Dollars, with interest thereon according to the terms of a promissory note of even dafe herewith, payabie 1o
beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner paid, to be due and paynble — 19k

The date of maturity of the debt secured by this insrrument i3 the date, stated above, on which the final installment of sald note becomes due and payable. In the everr

the within described property, or any part thereof, or any intercst therein (s sold,

agreed to be sold, cvonveyed, assigned cr alienated by the granrcor without first having

obtained the written consent or approval of the beneficlary, then, at the beneficlary’s option, all obligations secured by this instrument, irrespcetive of the maturity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for ageicultural, timber or grazing purposes . L

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repalr;
nor to remove or demolish any bullding or improveent thereon; not fo commit or
permit any waste of said property.

2. 70 complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
andfay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, o Join in executing
such ﬁuancin’ statements pursuant to the Uniform Commerclal Code as the benefict-
ary may require and lolxay for filing same in the proper public office or offices, as
well as the cost of all llen searches made by filing officers or sezrching agencies as
may be deemed desirable by the beneflciary.

4, To provide and continuously maintain insurance on the buildings now or
hereafter erected on_the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
s ., written in companies acceptable to the
beneficiary with loss payable to the latter: all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fafl for any reason to
procure any such insurance and to deliver said follclr: to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficlory
may determine, or at option of beneflciary the entire amount so collected, or any
part thereof, may be released o granfor. Such application or release shail not cure or
walve 'an y a‘!tfauh ar notice of default hereunder or invaildate any act dane pursvant
to such notice.

5. To keep said premises free from construction ilens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, astessments and other charges become past
due or delinquent and promptly Jeliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charge: payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make paynient thereof, and the amount o paid, with interest at the rate sei
forth in the note secured hereby. together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without walver of any rights arising from breach of any of

the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well a3 the grantor, shall be bound to the same extent that
they are bound for the payment of the otligation herein described. and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiory, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including the cost of title
search as well ar the other costs and expenses of the trustee incurred in connection
with this obligation. PR

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee's atrorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney's fees herein described; the amount of attorney's fees
mentioned in this paragraph 7 in all caséy shall be fixed by the trial court or by the
appeliate court if an appeal is taken. -

It is mutually agreed that:

8. In the svent that any portion or il of said property shall de taken under the
riht of eminent domain or condemnation, dencficiary shall have the right, U it &
elects, to requira that all ar any portion of the mml&fuub& 2T CUMPERIIITOn fiv
such taking, which are In excess of the amount requ t0 pay all reasondNe custs,
expenses and attorney'’s fees necessarily paid.or ircwrred by grantur in such
proceedings. shall be pald to beneflciary ard applied by it first upon any reasonabdle
costs and axpenses and attorney's fees, bdoth -in the trial and appelate courts,
necessarily patd or incurred by beneficiary in such Jvmcndlnp. and the balance
applied upon .the indebtedness secured hereby! and grantor agrees, at {18 own
expense, 10 take such actions and execute such Instruments as shall be necessary in
obtaining Such compensation, promptly upon beneficiary ‘s request.

9. At any time and from time 1o time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting ‘the liability of any
person for the payent o, the indebtedness, trustee may (a) consent to the making
of any map or plat of said property: (b} join in Agranting any easentent or cregting any

restriction thereon: {c) join in any subordination or Qther agree!! t affreting this
deed or the lien or charge thereof; {d} reconvey, without warranty, all or any part of
the property. The graniee (n any reconveyance may be described as the “person or
gerson: legally entitled thereto,” and the recitals therein of any matters or facts shati

e conclusive proof of the truthfulness thereof. Trustec's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any. default by grantor hereunder, beneficiary may at any time with
due notice, elther In person, by egent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in {ts own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpald, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues ¢nd proflts, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or reliase thereof as aforesaid, shall not cure or waive any default or
notice of default h :reunder or invalidate any act done pursuant to such notice.

12, Upon defi:ult by grantor in payment of any indebtedness sccured hereby or
in his performanc of any agreement hereunder, the beneficiary may declare all sums
secured hereby iiimediately due and payable. In such an event and if the ahove
described real pre perty is currently used }or agricultural, timber or grazing pu~poscs.
the beneficiary may proceed to foreclose this trust deed in equity, a3 a morigage in
the manner providcd by taw for mortgage foreclosures. However, if said real property
is not g0 current v used, the beneficiary at his election may procecd to foreclose this
rrust deed in equity as a morigage or direct the trusiee 1o foreclose this trust deed by
advertisement and sale. In the latier event the beneficiary or the trustec shall exccute
and cause to be recorded his written notice of default and his clection 1o sell the said
described real property o satisfy the obligations sccured hereby, whereupon the
trustee shall fix the time and place of sale. give notice thereof as then required by
law, am; roceed to foreclose this trust deed in the manner provided in ORS/86. 740
to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any fime prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.7610), may pay fo
the bencficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sccured thereby (including costs
and expenses acually incurred in enforcing the terms of the obligation and trustee’s
and atforney's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by 1:# tustes

[4. Otherwise, the sale shall be held on the date and ar tne *ime and place
designated in the notice of sale. The trustee may scll said properiy either in one

reel or in separate parcelt and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
Without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale. .

15. When trustee sells pursuant to the rawcrs provided herein, trustee shall
apply the proceeds of sale to payment of (1} the expenses of sale, including the
compensation of the frustee and a reasonable charge by trustee’s attorney, (2} to the
obligation secured by the trust deed, (3) 1o all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their frforlry and (4} the surplus, if any, to the grantor or to
his successor in interest entitled 10 such surplus.

16, For any reason permitted by law deneficiary ay from 1ime 1o time appotit

4 DROCESTUP OF SICOCSRMT &) ORY BUITN RamMad Aercin or 1o any Suloessor drusiee
appuinted hercwnder, Upom 3ok sppvatmient, and  without asnervzeee to the
SUCCESIOr trustee, the katter sRall Be vestvd with all title, powers amd Juires conferred
upon any frustee herein named or appoinied hereunder. Each such appovttnent and
substitution shall be mady by written instrument executed by beneficiary, containing
reference to this trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder (}{ the county or countles in which the
property it situated, shall be conclusive proo;
trustee, ’
17 Trustee accepts this trust when this deed, duly executed and acknowiedged
is made @ public reco~d as provided by law. Trustee is not obligated to notify any
party hereto of pending saic under any other deed of trust or of any action or
procttdl:g in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

of proper appointment of the successor

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid unencumbered titled thereto

The Trust Deed Act provid rus! ereunder must be elith
or savings and loan assocl; thorized to do business under the laws

who is an ac of the Oragon St Bar,

1 bt 2 bank, tryat com
assoclation of Oregon or the Unlited States, a title insurance company autharized to Insure title to res!
propdrty of 1his state, ita subsi affiliates, agents or branches, or the United

States or sny agency thereof.




and that he will warrant and forever defend the same against. all.persons whomsoever.: {
N . - e T . 7.

T

-

The grantor warrants that the . proceeds of the |

Ca)* primarily for  grantor's personal,
OR ; :
purposes.

This deed applies to, inures to the benelit o
tors, personal representatives, successors and assigns.

contract secured hereby, whether or not named r
masculine gender includes the feminine and the neuter, and the singu

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day
ement by notice to the seller if you did not receive a Property Report prepared pursuant
fate Land Sales Registration, U.S- Depitiment of Housing and Urban Development. in
agreement. If you received the Property Report fess than 48 hours prior to signing
oke the contzact of agreement by notice to the seller until midnight of the third business
siness day is any calendar day except Sunday, and the following business holidays:

You have the option to void your contract of agee!
to the Rules and Regulations of the Office of Inters!
advance of, of i signing the contract of
the right to rev!

transaction. A bu!
New Year’s Day, Washington's Birthday, Memorial Day, independence Day,

the contract of
day following the consu!

Christmas.

RS

« |MPORTANT NOTICE: Delets, by lining out, whichave
not opplicoble; if warranty {a) is applicable and the
or such word s defined in the Truth-in-Lending Act an
beneficiary MUST comply with the Act and Regulation
disclosures. 1f compliance with the Act not required,

(1f the signer of the chove is o corporetion,
vse the form of acknewledgment appotite.)

STATE orgm
g‘:&“yri; o l. % '19

. __";::3\1{:;’% lpgglﬂ theabova named.

o O

o

LI IO
Ar_ BeéforpgFe:

oa

cagumission expires:

The undersigned js the legal owner and hol
1 ou hereby aro directed, on payment to you of any sums O
1 all eviderices of indebtedness socured by said trust deed (which are delivered to you

trust deod have been fully paid and satisfied. ¥

said trust deed of pursuant fo statute, 1O ‘cance
:reconvey; witho :tnwuranly,- to the parties designated by the

herewith together with said trust deed) and

estate now held by you under the same. ‘MQII

DATED:

KAREN STARK

Forest— I EiCED

t and binds all
The term benel
beneficiary herein.

P

jbed note, and this trust deéd are:
(see_Impor! ¢ Notice below),
ral

their heirs, legatees, devisees, administrators, execu-
the holder and owner, including pledgee, of the
js deed and whenever the context so requires, the

s the plural.

and year first above written.

Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

or wamenty {a} or {b) s
beneficlary Is @ creditor
d Regulation Z, the
by making required
disregard this notice.

{ORS 93.490)
STATE OF —uw— County of..

_who, being duly sworn,
her, did say that the lormer is the

.....vpreu‘dant:uﬂ that’the latter is the

secretary of .. . et s

. I corporation,

and that -the a to the foregoing instrumen he corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt ot said corporation by authority of its board of directors; and each of

them n;k‘nowledged said instrument to be its voluntary act and deed.
etore me:

(OFFICIAL
SEAL)

" aEGUEST FOR FULL RECONVEYARCE
Yo be used enly when ebligations hove been poid.

Ider of ‘all indebtedness secured by the loregoing trust deed. All sums secured by said

wing fo you under the terms of

torns of said trust deed the

saconveyonce will be mode.

STATE OF OREGON
B ss.
_.Klamath.

. 1 certify. that the within instru-
ment was received for record on the
_24th day of L April .

+56. o’cloc

-Record of Mortgages of cazd County.
hand and eeal of

ot



