66ii1 ~ ~  TRUSTDEED VL7 *ﬁ_____, I
THIS TRUST DEED, made this 23%8 day of . . ) ' g...79 between
... .THOVAS .R. WASSON,..2 single.man... _ ,

.........................................................,...asgrantqr,WilliamSisemore,astrustee.and
] : KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing uncar the laws of the
T United States, as beneficiary; ) oo .
» , WITNESSETH: B , . .
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in SR o ST T
. Klamath County, Oregon, deacribed as: T . .
That portion of Tract 5 of "The Subdivisions of Tracts 25 to 32, inclusive, KNS _ oo
of ALTAMONT RAKCH TRACTS", in the County of Klamath, State of Oregon, .
described as follows: - LT ST :
Beginning at the Southwest corner of said Tract 5; thence Easterly along AT
the Southern boundaxy line of said Tract 5 a distance of 85 feet; thence : ' :
Northerly in a line paralilel to and 85 feet from the Weat boundary line
of Tract 5 a distance of 135 feet: thence Wasterly on a line parallel to
and 135 feet from said Southern boundary line of Tract 5 a distance of 85 ; S e
feat to the West boundary line of Tract 5i thence in a Southerly direction JN e
along said West boundary line a diastance of 135 feet ‘to the point of ' . L

= L e fen
o beginning, being a portioa cf Tract 5 of *The Subdivision of Tracts 25 to N — N
- +32,; “inclusive of ALTRMORT RANCH TRACTS." .
- Subject to an easement for road purposes over the ‘Easterly 9 feet.
= *
o
= : -
= . . o N - i
= ,hich said described real property is not currently used for agricultural, timbar or grazing purposes, i ! -
E’.%ogniher with- all “and’ singular the sppurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or o . S - '
& hereafter belanging to, derived from or in anywise appertaining to the above describad premises, and all !plumbing, lighting, heating, venti- . S e . -
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipmont and fixtures, together with all -awnings, venstian blinds, floor 3 R S K
covering in place such as wall-to-wall carpating and linoleum, shades and built-in appliances now or hereafter i talled in or used in connection
p
with the sbave described premises, including all interest therein which the grantor. has. or may hg
pérformir&e iéﬂbh reament of the grantor herein confained and the payment of the sum of ® ) ) o - L
(s 2. &3 0. 00 Dollars, with interest thereon sccording to the terms of & promissory note UL payable to the L ) . T
beneficiary vgprder an by the grantor, princip d interest being payable in monthly instaliments of §... hOE eIV . commencing - R
et YEY T 25¢h g P Sk
: T : . . . . S C e
This srust deed shall further secure the payment of such additional money, © acquisition of the property by the beneficlary after default, any balane? remaining in the N . Lt
be losned -hereafter by the b to the grantor.or others . peserve: account shail be c:«;ued to the indebiedoess, If any suthorized reserve account - . - - :

y eneficiary .
elcﬂbe;lefmpertk s may be evidenced by & Tor taxes, assessments, insurance premlums and other charges is mot sufficient” at any .o ER L s
the : Gocured by thls trust deed Is ovidenced bY . time for the payment of such charges 3 they become due, the grantor shall pay the : :

S the beneficlary may credit paymants recelved by it "l'gg: detfelt n':& the beneficisry upon demand, and If not pald within ten days after such demand,
] !

-notes or part of any payment on one note and part on ano he el “may st its option add the amount of such defleit to the principal of the ) . : . C - - ;

~ ciary may elect. b obligatlon secured hereby. . - . . :

- The grantds|Bereby dvenshia to:and: withthe trmated snd ‘e, Heneflctary! Should the grantor fall to keep any of the foregoing covcnants, then the e - EE T -
herein that the said premises sod progeny conveyed by thls truit deed are beneficiary may at jts option carry out the same, and all its expenditures there- - .
free and clear of all encumbrances an that the grantor will and his helrs, for shall draw interest at the rate specified In the note, shall be repayable by . . - R - -
executors and administrators warrant snd defend his sald titls thereto the grantor on demand and shall be secured by the lien of this trust deed. In i . - . .

- E sgalnst the ciaims of ail persoos whomsoever. : hlpronnectlon. the deneficiary shall have the right In its discretion to complete N o

S - - any fmprovements made on said premlises and also to make such repairs to said - . :

- The ntor covenants and agrees to pay sald note according to the terms  property as in its sole discretion it may deem necessary or advisable,

thereof and, whendues gil itaxes, assessments and other charges levied agalnst

sald property; o keep “sald property free from all encumbrances having ‘Xre- The grantor further agrees to eon:gly with g1l Inws, ordinances, regulatione,

cedence over this trust deed; to compiete all buildings in course of construction covenants, conditions and restrictions fecting sald property; to pay all costs,

or heresfter constructed on sald gltu within six months from the date  fees and expenses of this trust, including the cost of title scarch, as well a8
hereof or the date construction {s herealter commenced; to repalr and restore  the other costs and exremel of the trustee incurred in connection with or
promptly and In good workmanlike manner any bullding or mprovement on this pbu&n on, tee' d attorney’s fees actually incurred;
said property which may be damaged or destroyed and pa when due, all to appear jfilaiid 9§ any actiph i ding_purporting to affect the secur-
08! therefor; to allow beneficlary to Ing [ property at all ity hereof or the rights or powers of & baneticiary or trustee; and to pay alil . FPE -

- times during ocoustruction; to replace :{ work or materials unsatisfactory to  costs and cxpeuses, including cost-of evidence of title and attorney’s fees in e . . . . R S S
I beneficiary within fifteen days after tten notice from beneflclary of such  ressonable sum to be fixed by the court, in sny such action or proceeding in . : e - e
- fact; not to remove or destroy ml buflding or improvements now or hereafter which the beneficiary or trustce may &ppear an in any sult brought b{ bene- |

constructed on said premises; to keep all uildings and improvements mow. or  liclary to forecloss this deed, and all sald sums shall e secured by this trust

hereafter erected upon said & Yy ln good repair and to commit or suffer - deed. i

no waste of said premises; eep all buildings, proput{mmd improvements - . : Rt

aow or hereafter erected on sald premises continuously ured agalost loss The beneficiary will turnish to the grantor on written request therefor an . R . . .

by fire cr such other hazards as the beneficiary may from time to time require, annual statement of account but shall nut be obligated or required to furnish ) - . -

in s sum not less than the -original principal sum of the note . or -abligation any further statements of account.

secured trust deed, in a company or companies acceptable to-tha bene.

ticlary, and to deliver the original policy of insurance {n correct form sand with It Is mutually agreed that: . X N

approved loss payable clause in favor of the beneficlary attached -and with : ; - ST, ~

DM paid, 'to the principal place of business of the beneficiary at least 1. In the event that any portion or sll of said property shall be taken . . . -

ﬁ(m days prior to ,,E, .ff,c“', date of ua' sach policy of :insurance. 1If under the right of eminent domain or condemnation, the benefic shall have - . . . . . .
1 tendered, b : ts

insurance is not so the right to comtnence, prosecute in {ts own name, appear in or defend any ac-

sald e beneficlary may own
ducrem)n obtaln Insurance for the bemefit of the beneficiary, which insurance tion or EW’“M'- of to make any compromise of settiement in counection with

can: such taking and, il it so elecis, to require that all or any portion of the money’'s . . DR .- S o
?&2.“1.:’:4.“” cellable by the grantor during the full term of the poiicy thus payable as compensation for such taking, which are In excess of the nmountqre. : . ’ s
quired to pay all re able oosts, expenses and attorney’s fees necessarily patd . . > o .

That for the purpose of providing larly for the prompt payment of all taxes, or ncurred Ly the tor In such proocedingy, shall be paid to the bencflciary I - . . .
assessments, and gorernimental charges lmr:(f“or hssemsed agaimt the abore described pro.  And spplfed by it flrst upon sny reasonable costs and expenses nd attorney’s : :
pecty and insurasce premium while the indebtedness secured berchy is in excess of 80% fees necessarlly pald or incurred by the beneficiary in such proceedings, and the . N
of the lesser of the original purchase price the grantor at the time the loan was balance applied upon the indebtedness sccured hereby: and the grantor agrees, R :
made or the beneficlary’s original appraisal value of the property st the time the loan Ab its own expense, to take such actions and exccute such instruments as shall
wae made, grantor wiil pay to the beneficiary in addition to the monthly payments of be "“’t:““’ In obtalning such compensation, promptly upon the beaeficlary’s
principal and interest payable under the terms of the note or obilgaticn secured’ berehy  FeUes! :
on the date Installments on principal and Interest are payable an amount equat to 1/12 2. At any time and from time to time n))on written request cf the bene- S ' L.
of the Laxes, masesaments, and othet ¢ha ie and payable with respeet to sald property  flciary, payment of Its fecs and presentstion of this deed and the note for en- . . el

puctpodlig 18 manthh and Klso temium paysble with do‘}em&nt (in case of full reconveyance, tax cancellation), without affecting the M :
sopect te aah) propotty within sach suecomiing three yems while this Trast Deet fa in QN ""f ot hny porson for the payment of the indebledoess, the trustec may (a)

66 nnd diractsd by the benefielary, Bencficlary shall pay to the geantor  conaent to the makin of any mAp or plat of sald property; (1) Joln In granticg ;
Interest on sald amounts st a rate not less than the highoat rate authorized to be pak any easoment or oren lnt and_ reatrictfon thereou, (c) foln fn un( wborslnnlon L .
by bants oo thelr open passhook aecounts minus 3 /4 of 19, If such rate is Jess than  or other agreement affecling this deed or the Wen o charge hereal; (d) veconvey, .-
4¢/,, the rate of Interest pald shall be 4%. Interest shall be computed on the aserage without warraaty, ail or An{ part of the property. Tho grautee in any reconvey- -
montbly balance In the account and shall pald quarterly to the grantor by erediting ~ ance wmay be described as the "gmou Qr persons Iegllly entitied thereto” and R .
to the escrow accotint the amount of the interest due. the recitals thereln of any matters or facts shall be conclusive proot of the . ’
t;‘ut‘:nmbim‘gsmthcrcol. Trustec's feea for any of the services In thls paregraph . oL b

shaj 0. -

5. As additional securlty, grantor hereby sasigns 1o beneficlary duriog the . : T

\\'hll‘o‘ the ‘gmlofmls to pay any and all :u‘;t, wu?ﬂé:lfznls :h.;d other bc:;mn lcl;:«-:l
or nmsessed against sald property, or any Dar ereot, ore ame n to bear . I
interest and also to pay premiums on all Insurance policles upon sald property, such pay- ;‘:‘:g“‘:‘?f:‘&' ‘:‘h"‘::“";“:,';; :‘ﬂ, spg&,lw;:;“s’yp‘gl;:n;"umn:h:&?' n’a; . . .

ments are to be made through the beneflelary, 23 aforesald. The tor hereby authorizes antor- shall dcfaull In the: payment of any: indebtedness secured herehi or in

the bepeficlary to pay any and all taxes, assessments and ather es levied. or fmpoted {f“ ot greemuant - hureusder, tor shall have the right to ool-

#gainst said property In the amounts as shown by the statemeots. thereof furnlihed by the  Jact all-such: ren , rofils earned prior to detault ms they

S etor of such tates, assessments or other charges,.and 0. pay. the lpsurance premiums  become due and payable. Upon ‘any default by the mnror hereunder, the bens- o . - :
{n the amounts shown on the statements submilted by the insurance cartlers; or thelr . rep-:  ficiary mAy at’ any time vlmeut notice, eithér (a person, by agent oc by a re- n s . : Do
resentatives snd to withdraw tbe sums which niy be required” from the reserve 4c¢ount,  celver to be appointed by n court, and without regard to {h, adequacy of any . s . .

It any. established for thal purpose. The grantor agrees in no event to hold the beneflelsry  gecutily for the ndebtedness hereby secured, enter upon and take

responsiible for failure to have any insurance wiltten ot for any loss or damage growing  gald pr’opony, 0? ADY PpArt thereor.,ln its own BAmo me for o:. othm;:: '.',‘S'in.‘é{
out of a defect In any inurance policy, and the beneficlary hereby i authorized, In the  the rents, iasues and profits, including those past due and unpaid, and apply
aent of any loss, to compromise and settle with any Insurance company and to apply any  the same, less and expensos of operation and collection, including :reason.
such insurance riceipts upon the obligations secured by this trust deed. In computing the able attorney” upon any |ndehtq£:m secured hmhy,n&ad in such order
amount of the indebtedness for payment and satisfactlon In full or upon sale or other  ap the beneflclnry may determine,
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. S the applica or re) thereof, ag tals in the 4 of muunorttctllhlll condius:
fauit notice of defeutt hereunder tr:fuzfuxnm therea lny.gmn. yorclading the trustee but fyo
such notice, and the beaeficiary, Ay purchase at the sale,
< ting o When th Trustee . salls uant o the powers Tovided b,
ucrl' m}”"’:{," men nﬁr:;" P d;g;:htbe Wustee's gqle Iu‘u:htolg::: ’ “
rsons) ormation cernin ) o o of the .
8 new loan applicant and » s obligation leau:d" b;
deed as they pog,, Subsequent n ‘ ' i
as elr Ten A ) L R Vo .
. . s Ing di . e surplus, if An&,, to the grantor ‘::me D - .=
EY . : en y d h y terest” entitied such surplus, . S }
- : 10, F, ted by law, the benesye may from time (o E 8 oo -
and e 9n {0 pe] propert; shall to luoceuon,w ’ny trustee n:-zd he’reln, or to any PR : X - oot
duly filed for reoord. Upon dely [ ved hereunder, Upon such Appolntm . : e
T R B o e et i et i 4 S
en s - - .
b tceo“lhul fix the time md'plnczq;! sale and give notice therso? ag y vm&?, Instry, B .Y - . c e
tequired by law. b e A ce to this tryss deed and pi - Co - .
record, which, whap recorded in the office of the county clerk or re, ! . . ’ to. _—
county or countjes In which the Droperty is situated, sha)) be concj - . ) e .
proper Appointment of the successor trustee, oo .
thi Y when this deed, gu; ted and acknow. T e
. tz- r:vi:'ined b; law, Tbel’tr:nx::eu is n:: obl!uged . . -
'y hereto of pen g sale under other deed of trust or of . —
. d e t.. any act Proceeding in whjch the grantor, bene: 1ciary or trustee shall be a . T “
. 5. Atter the | of such time g then be ~ f " PAItY unless such action or broceeding is brougne by the trustes, L. . e :
e . the recordation of P notice of defau) > 12, This deed applies to, inures ds all parties : . L .
. : . trustee shajl sell sald p th hereto, their helrs, ) tees devi Suocessors and . - R B
T - of ule,plthrul'bohw asalgns, The d owner, Including . : e
oL hulnq'uyubucmct!onﬁothc ghest ey of the I .. O hot ed a5 & bep o :
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’ STATE OF OREGON - . , BRI : e (SEAL) S » -
County of .. . AT 79 A
) . 1927, before me, the undersigned, o
P
¢ —
- - ‘ STATE-OF OREGON : R = S
eI . - ‘ County of _ Klamat - - L A
Lo B ‘ o e o ’ o ' I certify that the within instrument ‘
e , was received for record on the 24th . S e
R - ' : day of __.___April S—- N S LT
(DON'T gk Ty at _10:57 o'clock _ M., and recorded ' : ’ .
R T - SPACK; REsErvep . . -
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