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—37'!HISTRUSTD.madathis». 1 .............19.2.9...between
_......THOMAS A WASSQ WASSON, huaband and. wifa. .. .............
_...,.,,gsgrantqr,»WﬂliamSisamore.astruatee. and
{RST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation orgahized and existing under the laws of the
United States, as beneficiary; . - e

T - LW TNESSETH : L :
The grantor irrevocably grants, bargains. sells and conveys to the trustee; in trust;: with power of sale, the property in

 Klamath county, Oregon, described as:

Lot 17 of HAGER ACRES and also one acre of ground, moxe Or less,
in the County of Kiamath, gtate of Oregon, described as follows:
peginning at a point at the Northwast corner of the NEY% of SEX
of Saction 12, Township 39 South, Range 9 East of the Willamette
Meridians thence East 460 feet; thence South 180 .feat to the
Northwesterly line of the 0.C.E. Railway right of way: thence
Northwesterly along said right of way 1ine to the place of

" beginning. ‘

VING.AND, SXCEPTING THEREFROM that portion lying within the
of -the 0.C. & E. Railway. Php Soacs \

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together withi all and singular the ‘apputtenances, tenements, hereditaments, rents, issues, profits, water rights, easemants or privileges now or
hereafter balonging to, derived from or in anywise appertaining to the above described premises, and all “plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ali awnings. vonetisn blinds, floor
covering in.place such as woll-to-wall carpeting and linoleum, shades and built-in appliances now or hereaiter installed in or used in connection

ith -the above” described premises. including all interest. therein which the grantor has or may he ir gecuring
p‘erfcinanc i each agreement of the grantor herein contained and the payment of the sum of W tfm mw "
(.4 81.6.. 10 . QOQ_ 1= Dollars, with interest thereon according to the terms of a :promissory note ot even date herewith payable fo the

. beneficiary or ﬁger and nﬁ?& the grantor, princiig and interest being payable in monthly instaliments_of $ . 7 0 2 commencing
- - . 19 L2 VRO . ‘

This trust ahalf further secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the

it any, as may be loaned hurestter by the beneficiary to the grantor orothers . reserrs sccount’ shall be ited to-the indebtedpess. If any authorized reserve account

baving an Interest 8 Above ducﬂbngropen , 88 mn} be evidenced by a  for taxes, assessments, Insurance premiums and other charges Is not sufflcient ” at any

nobe -or otes.. I the indebtedness secured b this trust deed 1s evidemoed. by - time: for tha p of such charges as they become gue, the grantor shall pay the

one note, -the beneficiary may it payments received by I¢ upon ~ deficlt to gz:" bemeﬂo:taryi upon demand, and if not pald within ten days after such demand,
may

sny of said_potes or part of any payment on oue note and part.on shother, - (be beneficiary, may:at its uption sdd the amount of such deficlt to the principal of the
a3 the beneficiary may elect. © * " obligation secured hereby.
e e 1

- B v . TR WA Y S L) Y B TR a2 e v e -~ TA T -,
The grantor Sercby’ civenants to acd il 8 trubide ‘tna foel badafidiry Mgt Qat inﬁ fal Ebketp auyiof thie Foreoing covenants, then the
that the said premises snd property conveyed by this trust deed are hencficiary -may st its option carry out the same, and all its expznditures thern-
free and clesr of all encumbrances and that tre grantor will and his heirs,  for shall draw Interest at the rate specified in the note, shall be repayable by
execators_and sdministrators shall warrant &nd defend bis-sald title thersto ~ the grantor on demand snd shall ba secured b the llen of thi deed. In
sgalnst the elaims of all persons whomsocver. Ahis-connection, the beneficiary shall have, the right in its discretion to completd
“ay ‘{mprovements mede on said premises-and also to make such repalrs to sald
- The note according to the term property as in its sole discretion it may deem necessary or advisable.
gﬁm pert = 3 property f Lo e pre T tor. tugth ly, with alt | i tatt
H rom &l r-fugther agre 3. bo-comply, Wi th all laws, oridinances, regulations,
cedence over’(hls trust K «:\'Jvemmx.l eoadnh:{ and rutﬁ‘l&uua-n fecting sald property: to pay ali costs,
or hercafter constructed on fees and expenses of this trust, including the cost of title search, 88 well as
hereof or the date constructicn is hereafter commenced; to ait and restore  the other costs and ex&emel of the trustee Incurred in connection with or
promptly and in good workmaniike manner any bullding or improvement on in entorslg’g'm; . obligation, and. trustee's .and attorney's fees actually incurred;
sald property which may damagad or destroyed and pay, when due, all  to appesy:m a0 efend any aétion 0B proseeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect said property at all ereof or the rights or powel H all
times during construction; to replace :-;{ work or materials unsa sfactory to  costs and cxpenses, including cos
ek thin fifteen s After tten notice from beneficlary of such reasonable sum to be fixed by the court,
bullding or imprcvements now ot hereafter  which the beneficlary or trustee may Ap| ear and in any suit brou
ep all buildings ‘and improvements now or ficiary to foreclose this deed, and all sald sums shall e secured by this trust
toro‘eny In good repair-and to commit. or ‘suffer - “deed. .
eep all buildings, pmpert{ and improvements
a sald premises continuously Insured agalnst loss The beneficlary will furnizh to the grantor on written request therefor an
beneficiary may from ti to time. require, annual statcment Ol account but shall not be obligated or required to {farnish
the note or: abligation any turther ‘statements of account.
or companies acceptable to the bene- .
in mrn&!‘(\ﬁn nng wa.;: It Is mutually sgreed that:
& AN A
al place of f . heneficiary at least 1. any portion or ail of ssid property shall be taken
o eftective data of icy .of - fnsursnce. If domate or condemnation, the ben iciary shall have
not s0 end.ugn ary .may is {ts own te delend any ac-
obtain lr{:gnnee '{'gr the bene‘{n.ﬂ of g:e (b‘:ll‘:enclnry.t lmlch lnsungce ton ol i coun=ction with
mh::i non-cancellable by the grantor during the term of e ‘pollcy ¢ us payable as com ensation . for such-taking,
. ‘ : L | reasonable costs, expentes and necessarily
That lfor the purpose of providing regularly for the prompt payment of all taxes, by ntor in such proceedings, the beneficiary
astessments, and governmental charges lesled or assessed against the above deseribed pro- 7 ressonable costs and expensen and attorney’s
perty and ineurauce premium while the debtedniess secured beceby 13 in excess of 80% f pal ¥ by the M““.?‘“n‘; such proceedings, and the
of the lesser of the original purchase price paid by the grantor at ihe time the loan was ¥ o 88 "C\"’d! he! uy. lcid‘tht grantor agrees.
made or the beneflelary’s vriginal appralsal salue of the property at the time thie loan ;‘ its own “VI“"‘;‘ A ‘“h e:“i“‘ :\‘L '“r‘;“ '.'" nstruments as shall
was made, grantor will pay to the beneflciary in addition to the montbly paymeats of e "’&”“"’ n obtalning: such compensation, promp iy upou the beneficlary's
pribcipal and interest payable under the terms of the note ot obigation sceuted herehy request. :
on ths date Installments on principal and \nterost are payablo an:amount equal to 1/12 2. 'At sny time and from time to time uron written ragum of the bene-
T the \axee, maseaments, dnd other chatges dug and payable 7ith respeal to sald property felnry, payment of Its fecs and presentation of this deed snd the note for en-
Within sach Sicceeding 13 montha and aiso 1 /30 of the insurance premium pavalie with  dorvement (in for canceliation), withoiit aftecting the
respect to sald property within each succosding three yote while this Trust Deed W in umm{ ot any person & t of the Indebtedueas, th
effect as eslimatsd and Alrectod by the benetielary. Beneficiary ohall pay to the geanter  conaenat to the making ot any map o¢ Fm. of sald property;
interest on sald amounts at a fate not less than the highest tale anthorized to be patd  any casement or creating and restriction thereon, (¢} Join In an,
by banks ou thelr open passhook aecounts minus 3/4 of 1 If sueh rate s lesy than ot other agreement affecting this deed ot the lten or_charge hereof; {d) reconvey,
4¢/,, the rate of interest pald shall be 4¢,. Interest shall ‘computed on the average without warranty, alt ‘or an part of the property. Th
monthly balance In the account and shall be pald quarterly to the grantor by erediting ance may be described ns the “‘person of persons leg
to the esero¥ sccount the amount of the interest due. the recitals therein of any matters or facts shall
i : ! truthfulness thereof, Trusiec's fees for any of the services ln

: shall be $5.00.
\While the grantor is to pay any and all taxes, assessments and other charges, Tevted 3. A» additional securit ntor herehy asstgns to b

o anstssod againat mld property, of any part thetoof, hefors “the same begin to bear conllnﬁnnc; of these trusts T Fents, mues.yrx‘wyuﬁu lndm;r'éﬂ:?o‘;u?l:‘e' t::
interest and alsw o pay premiums o8 A aatance policles upon sald property, wich PAY-  perty atfrcted Ly this Weed and of any personal property located thereon, Tt
ments "’c‘l“ be made m""“;-‘n‘d“;& b&‘:""“"" o or nMd' "{e”' raotar “:":3’ -'"“l‘“"’":; {nnmr focted golault In tho payment of sny indedtedness sccured herehy of in
the bepeficlary 10 plvmlm s, mll’ﬂf-ﬂm ‘m“ e C rirets . or_lmpo he performanon of any agreamnent.hereunder, guw shall have the right to col-
teainst said proferty in the amounts as sham by eménts theredd . e  Tom il such Tenta, inits, Toyaltiss and profl earned prior to defavlt s they
colleetoe of such taxes, assexsments. ot other charges, wid to e ! ' become due and:-pAyabls. -any d.nng: by the gran hereon: hen
In’ the smognts shown on the statements submitted. by -catriets; 9 0y fielary ‘may. st any time mfg:ut« notlcs, either: ta’ person, b
reseatalises-and to withdraw the sums which may be celver to be appointed by & court, and without regard to
it any, established for that purpose. The grantor agrets In no eren security for the Indebtedness hereby secured, enter upon An
responsiible for fallure to have any Insurance written ot for any loss or damage growing  sald property, of AnY part_thereof, in its own pame sue for o¢ otherwise oollect
out of & defect in any o hereby is authorized, in the  the rents, es and ‘profits, including those past due and unpald, and apply
event of any loss, to comprom the same, less costs and expensis of operation and collect! Y

such insuranee receipts upon the obligations “ﬁ

Jacju Tea80D-
able attorney’s fees, upon aw iudebtedness secured hmb& h
Imount of_ the indebtedness for payment an as the bene{lcllry m.;”d'"r;““. Sgd, g such order




RN

& The eatering u ungpouudon of #ald. property, the collection oouncement at the time fixed by the precedin t. The trustee ahall
c:uehmu.lunu‘u protits or epmuedsotﬂnlﬁ'?othuhmmo‘pol- deliver ¢o the uarhh«!oaxlnlognu Seiie byh'.convqluﬂag
icies or com uoaornwuda!oru‘{ml?ord of the property, and any t » CXpress or tmplled.
the applical or rejease thereof, as aloresald, shall nof ture or waive any de- ia th y facts shall eondlusive proof of the
fault or notice of defanlt hereunder or Invalldate any act done pursuant to  truthfu f. Any person, excluding the trustee but including the grantor
such potice, and the beneficiary, may purchase nt the sale,

5. The grantor shall notity beneficlary in writing of any sale or con- 9. When the Trustes sells pursuant to the powers provided herein, the
tract for ssle of the above described rmpcrcy and furnish beneficlary on & trustee shall nypl the procceds of the trustee's male as followe: (1) To
form mued it with such personal information emeernlng the purchaser as  the expenses o e sale including the com of the trustes, and a
would 1y be required of a new loan applicant and shall psy beneflciary reasousble charge by the attorney. (2) To the obiigation secured by
& pervice charge. trust deed. (a’ To all persons having recorded liens subsequent to

interests of the trustee in the trust deed as their Interests appear in the

8. Time is of the essence of this Instrument an order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secared hmb{ deed or to his successor In interest entitied such surplus,
agreemient hereunder, the beneficlary may declare al
mediately due and payable by delivery to th 10. For any reason permitted by iaw, the beaeficlary may from time to
and election to sell the trust property, hall cause to be appolnt & successor or successors to tny trustee named herein, or to any
duly filed for record. Upon delivery of sald motice of default and election to sel),  guccessop trustee appointed hereunder, Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory yeyance to the successor trustee, the iatter shall be vested with all tiil
notes and documents evidencing expendjtures sscured hereby, whereupon the and duties conferred upon &0y trustee hereln named or appointed hereunder. Rach
trustees shall fix the time and place of sale ang give notice thereof as them  such &ppolotment and substifution shail be made by writien instrument executed
required by law. by the beneficiary, eontnlnlnf reference to this trust deed

record, which, when recorded in the office of the county clerk

7. After default and any time prior to five days before the date set county or countles In which the property is situated, shail be
by the Trustee for the Trustee's sale, the grantor or other person 80 proper appolntment of the successor trustee,
rlvﬂeﬁd may pay the entire amount thea due under this trust deed and

e obligations secured thereb (Including costs and expenses act iy 11. Trustee acospts this trust when this deed, duly executed and sckmow-
in evoforcing the terms of the obligation and trustee’s and attorey’s fees  ledged is made :Ieub 6 record, as drnrovlded by law. The trustoe is not obligated
Bot exceeding $50.00 each) other than such portion of the principal as to notity any party hereto of pending sale under u:] other deed of trust or of
not then be due had no default occurred.-and thereby cure the default. any actlon or proceeding In which the grantor, beneficiary or trn& shall be a

K L party unless such action or proceeding s brought by the
8. After the lapse of such time as mns then bhe reqnlnd.ay law following

ths recordation of said notice of . default an o8 of .sale, the 12. This deed applies to, inures to the beaefit of, and binds all parties
trusteo: sald at the time and 1l him in said hereto, their heirs, legatees devisees, a ministrators, executors, succeasors and

P - assigns. The te; by er and owner, incloding
gledfae whether or not named as a beneficiary
ok . . I8y, pos e{-‘e n. ln:on:t;uln&g '{A’l’l -;m Tnd vt:!e/never u:: conis::hso lrcqullrex. th; m-’m
any. portion of s property : culine gender Includes the olne and/or neuter, an ¢ singular number in-
u{e and, from time to therealter cludes the plural. ]

IN WiTNESS WHEBEOF, said ‘grantor has hereunto set his hahd and seal the day and year first above written.

STATE OF OREGON

e W0 |
THIS IS TO CERTIFY that on thhé_*}:__day Of-—-.___a_gg—il-——-_—_______. 19..22. before me, the undersigned, a

Notary Public in and fer aaid ‘and state, personally appeared the within nowed . e

SON, husband and wife

¢ persanally known to be the identical individual 8. named in and who executed the foreqgoing Instrument and acknowledged to me that
lqér; %6 same keely and voluntarly. for the uses and purposes therein expressed.

1,00 %, .

ONY-WHEREOF, I have hereunto. set my hand and df

)

-olury Public for on
My commission expire:

STATE OF OREGON
‘County of ....

"I certfy that the within instruge

i Bt
was recevAed fcir record on the1 : _1:9
(UON'T USE THIS o'clock

on meconoma in book . M79

Grantor LABEL IN COUN.
TO TIES WHERE

KLAMATH; HIRST-FEDERAL SAWINGSuUs [0« « © VeRRO3 T Tt Witness my h
AND LOANASSOCIATION: 11 Tid GHEHSEEON £rag boreram Sisimy ha
Beneficiary
Atter Recor X Syl
KLAMATH FIRST FEDERAL SAVINGS | e
ANPITSA RGSERTG FToudG |aayyg
MOLERAGHEG LT A S i

TaY:

GE PPG JOSEPMSTE COTUST O
sirgh o rREQUEST:POR .FULL RECONVEYANCE <}
o1l B0/ 4B Gl il Bliqolkils® hve hdan U

., Trustes

the legal owner and holder.of all indebtedness sucured by the foreqoing trust deed. All suma secured by said trust deed

satisfied. You hereby are direcled, on payment to you of any sums owing 1o you under the ferms of sald trust deed or

pursuant fo statute, to cance! all evidences of indebtadness sequred by scdd trust deed (which cre delivered to You herewith togsther with said

trust deed) and to_reconvey, without wamanty, to the parties designated by the terms of said trust deed the osiate now held by you under the
same, " - T

_ Klamath First Federal;Sq;{ingsv& Loan Association, Beneficiary

AADIIN M byAI220R" G135l MY o




