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TRUST DEED

IO B2

THIS, TRUST DEED, made this.
WAy CONN

WITNESSET oy

., as Grantor,
., as Trustee,
s Beneficiary,

ys 'to trustee in t.tust,uwith power of sale, the property

Al

Lot 6, Block 8, Tract No. 1091, LYNNEWOOD, according;id the offi

thereof on file in the bffice of the County Clerk of‘Klama

Begsis.

(th’ County,’ Oregon. -~

togeiher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues fmd profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. X . e ;
__FOR THE_PURPOSE OF SECURING, PERFORMANCE

P Y| AR -
thereon according to the te;

final payment of principal and intarest.

The date of maturity of the debt secured by this inst:ument is the date, stated above, on which the tinal i

f each agrzement of grantar herein contoined and payment of the

.... Dollars, with interest
ary. or order and imade by grantor, the
: 9

becomes due and payable. In the event tho within described property, or any part thoreof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates oxpressed therein, or

herein, shall becoms immediately due and payable.:- - .

The above described real property Is not currently used :for ..qgrlculmrcl, ‘tlm‘b‘u‘p_r grazing purposes,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainfain said property in good condition
and -repair;-not to ‘remove or demolish any “building or “imptovemént "théreon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly end in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with ail laws, crdinances, regulations, covenants, condi-

tions and restrictions atlecting said property; il the beneficiary so requests, to .

join in executing such linancing. statements pursuant to the: Unilorm Comimer-

cial Code as the benecliciary may require and to pay for filind same in.the

proper public office or. olfices, as-well av the cost of all lien searthes made
ll:ey"I tiling ollicers ‘or searchin agencies as may LEe deemed desirabile by the

) e e ] RS -
- %4 To provide and continiously maintain insurance on the buildinga
now or: Aersalter erected on the said premises against loas or damage by lire
and such other hazards. ax.ihe beneficia. i require, in
an amount not less than 3..... . i i
conipanies. acceptable: {0 the it : latter; all.
policies of insurance shall be delivered to the ben ary as soon insared;
il the grantor shall 12l for:any rearon o procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said |buildings,
the beneliciary may procure the zame at grantor's expense. The amount
collected under any fite ot other insurance policy may be applied by beneli-
ciary upon any indebtedness sccursd hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part_thereol, may be released to jgrantor. Such application or release shall
not curs 6 waive any iJefault or notice of delault hereunder or invalidate any
act done pursuant to such notice. -
5."To keep said -premises Iree from construction lens and fo pay all
tazes, assessments and other charges that may be leyied or assessed upon or
against sard property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly: deliver receipts thercior

to beneficiary; .should the grantor fail to make payment of any taxes, assess-. .

ments, insurance premiums, liens or other charges payable by grantor, either

by direct peyment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and. the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trurst ‘deed, shall be added to and become- a-part: of the debt :secured by this
trust - deed, -without waiver of any rights arising from breach of .any.of th
covenants hereof and for such payments, wth interest as aloresaid, the pro
hereinbefore described, as well as the  grantdr, shall bé bound fo'

tent . that they are bound lfor: the payment: ol the obligation: herein:

describved, and .all such payments shall be, immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of th beneliciary,
render alf sums secured by this trust deed immedintely due and dyable and
constifute & breach of this trust deed. N T

To pay all costs, fees and expenses of this trust including the cost
of titlé search as well as the other costs and ‘expenses of the trustee incurred”
in ‘connection with or in enlorcing this obligation and trustee's and attorney's
fecs ncfual{i incurred.

‘o appear ‘in and delend any aélion or 'proclc:e'cvﬂhg-'pd.rparﬁn\ﬂ foi

affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustes may appeas, including :
any -suit for the foreclosure of this deed, to pay. all' costs.and expenses, in-
cluding evidence ol title and the beneliciary’s or frustee's attorney’s fees; the
amount of atforney's [res mentionsd In this paragraph 7 in all casea shall be
fixed by the teial coturt and in the event of an appeal from any jud grvent o
decree 0l the trinl cotrt, grantor lurther agrees fo Lmr auch s as the ap-
pellate conct shall mllm]jo roasnahle ar the hensliciary's o troatee's attue
ney's feey- on yuch appeal. ) . . .
1t is mutually agreed that: .
In the event that any portion or all o} said property shall be taken

<

3.
under the right of eminent domain or condemnation, Benciiciary shall hare the

right, it it 80 elects, to require that all oc any portion ol the monies payable
as compensation for such takind, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s Jees necemsarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it firat upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessari id or incurred by bene-
ticiaty In such proceedings, ard the: balante applied - upan :tha:indebledness
secuted hereby: and grantor adrees, at its own expenbe, (o fake such actions
and execuie such inmatruments as shall be necessary in obtaining such com-
pemnh'a,n pramptly upon beneliciaty's request.

At _any time and from time to time ueen wl;mm requent of beme~ . |
8

Heiary, pdyment of ita lees and presentation ol 't éed and the note lor
¢ (in case of tull reconveyances, lor canceliation),:
the liability A_aivany person’ lor, the payment ol the Mdob\l«‘i

NOTE: Thei Trust Dend Act provides - that: tha - truites “Hersunder mutt

v an
or savings ‘and loon ossociation authotized 1o do butiness und~r the laws of Oregon or United States, o
propedty of this state, its subsidicries, affiliates, cgents or branches, or the United States or any ogency thereof.

written in

(a) consent {o the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

ination or-other— agréement “aflecting this deed ‘or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof ol the truthiulness thereol. Truitee's fees for any of the
services mentioned in this paradraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without''notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and tuke possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaiid, and apply the same,

- less'eosh_ and expenses of operation and collection, including reasonable attor-
‘ney's fees ‘'upon any indebtedness secured hereby, and in such order as bene-

ticiary may determine.

=+ i, The entering  upon.and. taking posiession ol eaid property, the
collection. of such renfs, issues and.prolits, or the procceds of fire and other
insurance_pol or ‘compensation or awards for any taking or damage of the

“‘property, and the application or release thereol as aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of uny indebtedness secured
hereby or in his performance ol any afn-cmenr hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real prcﬂerly is currently used for agricultural,
timber or grazing purposes, tha berieliciary may proce:d to foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
loreclosures. However il said real property is not so currently used, the bene-

- ficiary at his. election may proceed to loreclose this trust deed in equity as a

mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter evént the beneliciary or the trustee shall execute and
cause fo be recorded his written notice of default and his election to sell the
said déscribed real {property ‘to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give netice thereof as then
required by law and proceed to foreclose this trust dved in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belcre the date set by the
frustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expensss actually incurred in
cnforcing the terms of the obligation and (rustee’s and attorney's lees not ex-

-ceeding $50 each) other than such portion.of the principal as would not then
_be due had no delault occurred, and thereby cure the delavlt, in which event
" all loreclosure proceedinds shall be dismissed by the trustee.

14. Otherwise, the sala shall be held on the date and at the time and
place designatéd in the notice:ol sale. The trustee may s:ll said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver (o :the purchaser:its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
p he recitals in the deed of any matters of fact shali be conclusive proof
of “thir fruthfulness -thereol,' Any person, excluding the irustee, but including

.- the gdrantoe and beneficiery, may purchase at the sale.

15, When trustee sells pursuant to the powera provided herein, truatee

" xhall apply the proceéds of sale to payment of (1) the expenses ol sale, i

chding the compensation ol the trustee and a reasonabln charge by fruzte
attorney, (2) to the obligation wecured by the trust deed, (1) to all persol
having recorded lienr sudrequent to Che interest of the frustee in the frust
teed W ’hoin intersats My appear in the ander of thelr prineity and 14) the
-wp))xi.. ) any, to the drantor or ta his successar in intereat entitled to such
surplus. " }
b -16. For any reason permitfed by faw beneticlary may i{rom time to
time appoint a successor ot successors fo any trustee namod herein or to any
auccessor frustes appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or nappointed
hereunder. Each such appointment and substitution shall ba made by written
instrumont _executed by beneliciary, containing reference to thin trust deed

~and. its: place -of vetotd, whith, when recorded in the oflice of the County

Clerk or Recorder of the county or countien in which the property uated,
shall he concluslve prool of proper appointment of the susccensor ¢
17, Trustea accepts this trust when this deed, duly ervee
lodfod is. made: & public record rovided by lawe. Trustee in not
ed to notily ‘any party herefo ol pending sale under anyv other deed of

. r;u:t g al “apy. ketion or:proceeding in which  dranfor, bene
0

unle K actio roceeding is brought by trustee.

ho' udive ‘tieinbar’ of the Oregon State Bar, a" bahk, trnt company
title lnsvronce company authorized o i Ol_illo w real

g P

=
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The grantor covenants and agrees to- and mth the benehcxary and those clmmmg under him, that he is law-
fully séized iri fée sxmp?e of said ‘describéd real | property and has a valid, unencumbered title thereto EXCEPT:
That Trust Deed in favor of. Klamath First-Federal Savings and- Loan Association, recorded
in Volume M78, page 12305 £0 which this instrument is 1nfera.or.

and that he mll warrant and Iorever defend the same agamst alt persons whomsoever

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, housekold or agriculiural. purposes (ne Importanl Notice below),

(b) lor an organization, or ( even if grantor is a natuml person) are for buai cial purposes other than agricultural

purposes.

This .deed applies to, inures to the benetit of. and binds. all parﬁes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the
contract cewred hereby, whether or not riameéd as a benehcxary herein. In eomtrum‘ this deed and whenever the context so requires, the

line & and -the mutar, and - the :singul. ¢ JV the plural

IN WI TNESS WHEREOF satd grantor has' hereunto set Ius Iwnd ‘tha day and year first above written.

* IMPORTANT Noncs. n-im, by llnlng a whkho ¢ ‘warranty (a) er(b) is-
not appH y (o) is licabla and the beneficiary is @ creditor e
or such’ word l: defined In ‘the Tmm-ln-loddlng Acr and Iagulcmm ,2, mr v
benefick MUST ply ‘with the 'Act. and. Reg:
di‘sdowm, far this purpnu if this instrument is to be.a ﬂm llon o ltnurm' ;
the purchase of o dwelling, use’ Stevens-Ness ‘Form” No.: 1305 “or ‘equlvalent; :
i this instrumeni. is NOT fo be a first lien, use Stevans-Ness Form No. 1
o !f ‘compliance : wnh Iho Aci not: m\ulnd disngmd !hl
llfﬂu d&m:":n:amm ‘. R =.:-,- =
ool e "” T - R (ORs 93.450) : . g -
STATE@&?\R‘EGQNU.J - PR BRI STATE OF OREGON Coumy of.... J)ss.
- RS sas o fat T ] : ) o
Coué‘y«:a.}'"' ﬁlﬁm%t'h-.' . T O i 19
N '57 S STA Syt : B PR Personally ppeared - : . and
(R o

”.uﬂ panred‘ aqu named Wa ne A - who, bsing duly sworn,
i "&p m y ench !ar h:mself and not one ior the other, did say that the former is the

[SPNEE A S SR IC I .president and that the Iatter is the
...secretary of...

,- ey . .., a corporation,
../“_gnd nclg;:tywlodiedt tho loregoing lmtm- < and: that the seal altixed to the loregomg mstrument is the corporate seal
k é *.of said corporation and that said instrument was signed and sealed in be-
halt of said corporahon by au!horlty of its board of directors; and each of

! ey . o : ViR 2P B W thvm ack: d said "‘ ¢ fo be its voluntary act and deed.
(OFFICIAL 2 , ] y PRI DR Balorsma o

SEAL)

1 - —F Wt N e, . _ (OFFICIAL
N°“‘7 P"b"c "” Oregon Notnry Publlc iof Oregon - T SEAL)

My m"""m °‘p""' Q/GAV / L MY commlumn expires:

S XIEQWSI‘ FCR_FULL IECONVEYANCE R
Ta be md mly wlun obllgumm huvo bm pold

Ry I'he undersigned. is ihe Ietnl owne 'ahd he
trust deed have been tully paid and sati
said lrust deed or puuuant to

ecntcnow hdd byfm under the

i

DAT ED: .

Benelficiary

De not lese or destroy this Trvst Desd OR THE NOTE which It secvres. Both must be delivered te ths trusies for fation before Y will be made.

TRUST DEED ' STATE OF OREGON

(FORM Neo. 881)
BTEVENS-NESS LAW PUS. CO.. FORTLAND. OAK, County of tas

I certity that the within instru-
‘ment was received for record on the

’.aZSthdzy*‘of ADril , 19
at.... 8344 o'clock..A.M., and racorded

SPACE meERveD in book.... M19.......on page...9303
ReeomrbEr's use = - ¢ as file/reel number...... 0615 ...,

LAWY Record of Mortgages of said County.
Witness my hand and -oeal .of
. +County affixed.

Fee$6.00




