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ortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized an
under the laws of the United States, hereinafter called *Mortgages,” the following described resl property, situated in: AL
County, State of Oregon, and all intersest or estate therein that the mortgagor may hereafter acquire, together with the income,

rents and profits thereof, towit:

Lots 9, 10 and 11, Block 22, INDUSTRIAL ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in the
office of thae County clerk of Klamath County, Oregon.

Mortgagors performance under this mortgage and the note it secures may not

bhe assigned to or be assumed by another part. In the event of an attempted

assi nt or.assumption, the entire unpaid balance shall become jmmaediately
A Rayap

ue x:-'fgqnfs easements or grivileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all r umbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor co_veﬂng in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in ap liances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of 2 certain promissory note executed by the abovenamed mortgagors for the principal sum of
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Dollars, bearing cven date, principal, and -interest being payable
ments on the 12th day_of october, 12372
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g 10 Secure the payment of such additional money. if any, as may be loaned hereafter by the mortga?ce to the mortgagor orf
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
pess is evideaced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part ©
any payment on one note and part on another, as the mortgagee may elect.

The m! cove ow o1 hereafter erected on sald mortgaged property continuously insured
against loss mortgagee may direct, in an gmount not less than the foce of this monqu&o.
th ioss to d indebtedness and then to the mortgagor: all policies to be held by the
ht i ail policies of insurance carried upon said pmporg and In case of

pe: ee as his agent to settle and adjust such loss or dgmage

and apply the procesds f ay nece! of sald indabtedness. In the event of foreciosurs all right

of the mortgagor in all policies then iving said mortgagee tho right to assign and transfer said

corenants that the building or bulldings now en or hereafter erceted upon said premises ehall e fept in good repalr, not altered, extended,
t of the mortgagee, and to complete all bu of construction or hereafter constructed lhereoll\ mhmk\':lxxd
and-or the indebtedness which 1t

which becomes a prior lien by operation of law; and to pay prem
purpose of providing regularly for the prompt pasment of all taxes, assessments and governmental
while any part of tedness secured hereby remains unpaid, mortgagor will
{nstallments on prineipal and interest are payable an amount equal to 1/12 of sald yearly charges. No interest shall be pald mor-

amounta are herchy pledged to mortgages as additional securlty for the payment of this mortgage and the note hereby secured.

wortgagor fail to Reep ey of the foregolng covenants, then the mortgagee may perform them, without walving any other right or remedy herein glven for
; and all tures in that behalf shall be secured by ihis morigage amdd shall bear interest fn accordance with the terms of & certain promissory note of
repayable by the mortgagor on de
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of defaul ent of cny installment of said debt, or of a breach of any of the covenants herein or contained in the
loan wxecuted by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreciosed.
The morigagor shail pa? the mortgagee a reasonable sum as attorneys foes in cny suit which the mortgages defends or prosecutes '
protect the Hen hersof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by I d shall the cost of
searching records and abstracting same; which sums shall be secured hereby and tmtJl be included in the decree of foreclosure. Upon bringing
octiors to foreclose this m! e or ot any time while such proceeding is peading, the morigagee, without notice, may apply for and secure .-
the appointment of & recaiver for the mortgaged property or any part thereof and the income, rents and profits thersfrom. R
The motigagor consents o a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the salo : -
of sald proporty.
Words used in this morty: in the present tense shall include the future tense; and in the masculine shall include the feminine and
oeuter genders; and in the sinqular shall include the plural; and in the plural -hcli {nclude the singular.

Each of the covenants oand agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shal! fnure to the benefit of cny #uccessors’ in interest of the morigages.
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STATE OF ORESON
County of 207"
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FHIS CERTIFIES,.that on this 4 Apxril..... - B _ B

: Nm*;.b{!*,mn, the undersigned, o Notary Public for said 3tate personally appeared the within named
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Yeef,k and DON GAIL married men
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knodm g 2 . deectibed in ond wh the within 1 the
[\ e 10 the % %&'ﬁ&?ﬁ‘?m loec in and ho :p:: e within instrument and acknowledged o me that they
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KLAMATH FIRST FEDERAL. sAVINGS
© AND LOAN ASSOCIATION
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