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THIS TRUST DEED, made this _____ £

SAMERICA TITLE/INSURANCE COMPANY, a.CALIFO

Vol Pagd . 9317 -
: 1 9m:1

, as Grantor,
NIA CORPORATION as Trustee, and WELLS FARGO REALTY

'SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
: e - ‘ WITNESSETH: @

- Grantor xrrew‘)cabl)‘*1 gr;ants. ‘[‘Jarg’ains sells.and Vconveys-tb"tnlst‘eve in tn'ls(.‘wirh power of sale, the properry in KLAMATH
COUNTY, OREGON, described as: ~ T T AT R R e T e

> : A 0

Lot_Z/ i of Tract,1184:Qregon Shores:Unit 2:1st Addition as sho

1978 in Volame 21, Page 29 of Maps in the office of the Gounty.Recorder of said County.

'

“together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercafter appertaining. and the
renss, jssues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreerent.of grantor herein contained and payment of the sum ASIXTY &U_L_.
Dollars, with interest thereon aco.fordlng to the terms of a promissory note of even date herewith, pavable to

beneficiary or order and made. by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and payablem L1080

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the final instaliment of said note becomes duc and payable. In the event
the within described property, or any part thereof. or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written consent or spproval of the teneficiary, then, a? the deneficiary's option, all obligations secured by this instrument, frrespective of the maturity dates

expressed therein, or herein, shall becorne immediately due and payabie.

The above described real propesty is not currently used for agricultural, timber or gr_nlng purposes

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain said property in good conditivn and repair; .

not to remove or demolish any building or improvement thereon: not to commit or
permit any waste of said property.

2 To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
andfay when due all costs incurred therefor.

. "To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictiuns affecting said property; if the beneficiary so requests, to join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to fay Jor filing same in the proper public cffize or offices, as
well as the cost of all lien searches made by filing officers or searching ugencies as
may be deemed desirable by the bme]ldﬂr. - Lo L Lom

4. To provide and continuously maintatn insurance on the bulldings now or
hereafter erected on the sald premises against loss or daisage by fire-and such other
hazardy gt the beneficiory may from time to time require In an amount not less than
e, wrilten in companies accéprable. to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneflciary as soon as insured; if the grantor shall fail for any reason to
procure any such Insurance and to deliver satd policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the bencficiary may procure the same at grantor’s expense,
The amount collected under any fire or other insurance policy may be applied by
beneficiary. upon any indebtedness secured hereby and in such ‘order ay beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part- thereaf, may be released o grantor. Such appllcation or release shall not cure or

waive any default or notice. of default hereunder or invalidate any act done pursuant -

to such notice.

Ta keep said premises free fram construction liens and: to pay all taxes, -~

assessments and other charges that may be levied or assessed upon or against said

property before any part of such taxes, assessments and other charges become past “:

due or delinquent and promptly deliver recelpts therefor to beneficiary; should the
grantor fail 1o make payment of any tuxes. assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with ﬁnd: with which to make such payment, beneficlary may, at its
option, make payntent thereof, and the amount so paid, with interest at the rate set
forth in the note secured lere togesher with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such paymenis, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1> the same extent that
they are bound for the payment of the obdligation herein described, and all such
payments shall be immediately due and pavable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constituté a breach of this rrust deed. '

6. To_ pay all costs. fees and expenses of thiy truse including the cost cf title

- search ay weitl az the other costs and expenscs of the trustee incurred fn connection
with thix obligation. \ e . .

7. To aﬂpear in and defend any action or praceeding purporting to affect the
securlty rights or powers of beneficlary or trustee; and in any suil, action or
procéeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deéd, to pay.all costs und expenses. including evidence of title and
the beneficlary's or trustee's attorney’s fees provided, however, in case the suit is
between the grantar.and the beneficiary or the trustee then the prevailing party shall
be entitled “» the attorrey's fees herein described; the amount of attorney’s fees
mentioned i1_this paragraph 7 in ali cases shall be fixed by the trial court or by the
appel[a;e ¢ :rtif an appeal is taken. =’ T N

It is mutually agreed thai: - -

. 8. In the avent that any purtion o all of saki property shall be tuken under the
right of éminent domain oF condemnation, beneficiary shall have the right, {f it
clects, fo.require that all or any portion’ of the manles payable as compennation for
Such taking, which are In excess of the amount reguired to pay all reasonable costs,
expenses and atiorney’s feer necessarily.“pald . or incurred by grantor in such
proceedings, shall be puld to beneflclary and applied by it first upon any reasonable
costs and , oxpenses and attorney’s fees, “both in. the' qrial and eppelate courts,
necessarily pald or incured by dencficiery in such Jm)urdln‘:. and the balance
applied upon the Indebtedness secured harahy: an
expensé, 10 take sich actions and exccute such instruments ag shali be necessary' in
obraining such compensation, promptly upan-beneficiary's request,

t any time cnd from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the labllity of any
person for the payment of the indebtedness, trusiee may {a) consent to the making
af any map or plat of said property: (b} join in granting any easement ur creating any

granfor agrees, ar Hs own,

restriction thereon; (c) Join In ¢ny subordination or other ugreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the ‘‘person or
ger.ron.v legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee'’s fees for any of the services

mentioned in this paragraph shall be not less than $5. }

20. Upon any default by grantor hereunder, bencficlary may at any time with

without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of safd property or any part lherea{. in its own name
sue or otherwise collect the rents, issues and profits, including those past due and °
unpaid,. and apply the same, less costs and expenses of cperation and collection,
including reasonable attorney's feex subject (o paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

due notice, either in person, by agent or by a receiver 10 be appointed by a court, and )

11, -The entering upon and taking possession of said propersy, the collection of
uch rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid. shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upon default by grantor in payment of any indebledness secured hereby or
in his performance of any agrecment hereunder, the beneficiary may declare all sums
secured hereby immediately duec and payable. In such an event and if the above
described. real property Is currently used for agricultural, timber or grazing purposes,

the beneficlary may proceed to forcclose this frust deed in equity, as a moritgage in

manner provided by law for mortgage foreclosurces. However, if said real property
is.not ro currently used, the beneficlarv at his election may proceed to forecluse this
trust deed in equity as a mortgage or direct the trusice to foreclose this trust deed by
advertisemeni-and ole, In the latter event the beneficiary or the trustec shall execute
and cause to be recorded his written notice of default and his clection to sell the said
described real property to satisfy the obligations sccurcd hereby, whereupon the
trustee shall fix the time and place of sale, give notice thercof as then required by
lau:%m% roceed to-foreclose this trust deed in the manner provided in ORS186. 740
to 86. 3

13. Should the beneficiary elect 10 foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS §6.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee's
and attomey's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the Jefault, in

- which event all foreciosure proceedings shall be dismisscd by the trustec.

Otherwise, the sale shall be held on the date and at the time and place

. designated It the notice of sale. The trustec. may scil said property either in one

parcel or in separate parcels and shal] sell the parcel or parceis at auction to the
highest bidder for cash, payable at the time of sole. Trustee shall dcltiver to the
purchaser {ts deed in form as required by law conveying the properiy sa sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustce, but including the grantor and beneficiary, may purchase at the
sale.

15. When trustee sells pursuant to the powcers provided hercin, trustec shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s atiorney. (2) to the
obligation secured by the trustdeed, (3) to all persons having recorded liens
subsequent to the interest of the trustee in the trust decd as their interests may
appear in the order of their priority and (4) the surplusx, if any, to the grantor or to
bis successor in interest entitled to such surplus,

16, Far any reason permitted by law beneflciary may from time to time appoint
U SHCCESIOr OF JUCCeSSOrs to gny trustee namod hercin or 1o any s
appointed hercunder. Upon such appointment, and without couy
successor trustee, the latter shall be vested with all title, powers and dutics conferred
tipon any trustee herein named or appointed hereunder, Each such appointment and
substitution shall be made By writien instrument executed hy heneficiary, containing
reference to this trust deed and its place of record. which, when recorded in the
office_of the County Clerk or Rrconler c?‘ the county or counties n whah the
property is situated, shall be conclusive proof of proper apponsiment of the successor
trustee, o

17, Trustee accepts this trust when this deed, duly executed and acknowledged
{s made a public record as provided by taw. Trustee is not obligated (o notlfy any
party hereto of pending sale under any other deed of trust or of any action or
pm«edl‘:’ in which grantor, beneficiary or teustee shall be a party unless such action
or proceeding is broughe by frustee,

The grantor covenants'and-agréevs‘ to and with the beneficiary and those claiming; under him, that he is lawfully scized in fee
simple of said described.real property-and has a valid, unencumbered titled thereto

The Trust Deed Act providas that the trustee hereunder must be either an attorney, who is an active mambor of the Oregon State Bar, & bank, trust company

or savings and loan association authorized ta do buriness undar the laws of Oregon or the United States, a title Insuronce company authorized ta Insure Yitle to real
; property of this state, ity subsldiaries, affiliates, agents or branches, or the United States or any sgency thereoi. :
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The grantor warrants that the proceeds of the. loan
(a)* primarily for grantor's personal, family, hoasp

This deed applies to, i
fors, personajl Tepresentatives,
contract secured hereby,

IN WITNESS WHEREOF,

You have the option
to the Rules and R

day following the consummation of the transaction,
New Year's Day, Washington’s Birthday, Memoriaj Day,

Christmas,

——

&ll: parties hereto,

said grantor has hereunto set his

or agreement by notice to th
of -Interstate

repeeserted by. the above, described nota end this trust desd are: R S
dNor spricuttiiat "Purgoses. (sde Mabportans. Notice™ below ), S :

. . c
shall i i - .

A business day s any calendar day except i i idays: _ '

independence Day, Labor Day,

* IMPORTANT NOTICE: Delete, hy lining ous, whichever warranty (a) or (b) is

not applicable;

STATE OF CALIFORNIA,
couNnTY oF_£- 0 5

o2 Maceh (775

is applicable and the bensficlary is o creditor

d Regulation Z, the

wgeles }ss

the undersigned, a Notary, Public in"and for said Coun and State,

personally appeared . &

Leinstein

known to me to he the person whose name is subscribed to the
within instrument as a wilnmgler to, ‘who - heing by me duly

sworn, deposed and said: That_
Los A

resides at.

voeles

;L;;Et‘ present and saw-.,&..éLé.f‘If_S_.“ -
G N ' e s

personally known to.

~— tn be the person described

in, and whose name js subseribed 10 the - within and - zui_excd

instrument,
name theret

. Signat

The undersigned is ths legal owner and holder of all indebtedness secured by the fore,

trust deed have been fully paid and satisfied, Vou hereby ars directed

said trust deed or pursuant o statute, fo cancel all eviden
herewith together with said truse deed) and fo reconvey,

estats now held by you unda( the same, Mail reconveyance and doammi{a

Be,

AFTER RECORDING RETURN T
Wells Fargo Realty Servi;es l
572 E. Green Street
--Pasadena, CA 91101

KAREN sTARK

Baryw ore e

before me,
FOR NOTARY SEAL OR STAMP
Trustee R
8oing trust deed. All sums secured by said n .
orac, on payment to you of any sums owing to you undes ghe torms of L N o
ces of. Indabtadmnueuud By sald trust deed (which are delivered 2o you . ‘ LT -
‘without warranty, to the parties designated by the terms of said ¢ruge deed the )
to... ...
I certify that the within instru.
ment was received for record on the S .
-.23thday of .April ) S ‘ -
~at. 11301 o%clock .. ., o -
, o in book .. M79... . : R
SPACE RESERVED or as filefreel number
‘7 Fom Record of Mortgages of said County.
RECORDER'S USE .- Witness- my hand and seal of
ffixed. -
e -
Fee $6.00 :




