R S e o RUST DEED
T T T B T maderhi.\'._c‘A_ day of.
o Lo £m D (=59 ' a , as Grantor,

= s -TRANSAMERICA TITLE INSU CE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
: : SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells. and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: ’ o :

i Z i.__ , between

Lot _)‘0_ ir Block é;i_jof ffra»civ llé4-_0_(egon ,Sl_npm;Unﬁ 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County. Recorder of said County. .

N : together with all and :inﬁular the tenements, hereditaments and appurzenances and all other rights thereunto belonging or in anywise no, hereafterfapperioining, and,
£ profits thereof and all fixtures now or hereafter attached 10 or used in connection \g'ilh said real estate.
0. IANCE of each agreement of grantor herein contained and payment of the swrﬂ;j‘

R L S A Dollars, with interest thereon according to the terms of a promissory ngig of even date hereyith. pa_\'ai(ﬁ
e L : beneficary or order and made by grantor, the final payment of peincipal and interest hereof, if not sooner paid, to be dute and payable 19X
o PR N - . The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insinliment of sald note becomes due and payable. In the event 3
Ce . b the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or allenated by the grantor without first having i
) !

obtained the written consent or approval of the-beneficlary,” then; at the bcneﬂclary’g option, all’obligations secured by this instrument, trrespective of the maturity dates

expressed therein, or herein, shall become immediately due and payabdle.

The above described resf property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grontor agrees:

1. To protect, preserve and maintain said property in good condition and repalr;
not to remove or demolish any bullding or improvement thereon: not to commit or
permit any waste of said property.

2. To complete or restore promptly and in good and workmantike mannes any
building or improvement which may be constructed, damaged or destroyed thereon,
and fa 1y when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting xld property; if the beneficiary 3o requests, 1o joln in executi
such financing starements pursuant to the Un{form Cominercial Code as the beneficl
ary may require and to pay for filing same (n the proper public office or offices, as
well as the cose of all lien scarches made by flling officers or searching agencles as
may be deemed desiradie by the beneficiary.

4. To provide and continuously maintain insurance on the bulldings now or
hereafter erected on _the said premises against loss or damage by fire fuch other
hazards as the bengficiary m ‘rom time 1o time require in an amount not less than

. written in companles acceptable 10 the
beneficlary with loss payable to the latter; all policies of insurance shall be dellvered
10 the beneficiary as soon as insured; If the grantor shail fail for any reason fo
procure any such insurance and (o deliver said policies to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
benefidary. upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of bencficiary the entire amount $o collected, or any
part thereof, may be released to grarttor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

S.. To_keep sald premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or astessed u[on or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to deneficiary; should the
grantor fail t0 make payment of any taxes, assessments, insurance premiums, lens or
other charges payadle by grantor, either by direct payment or by aroviding
beneficiary with funds with which 1o make such paymens, beneflciary may, at s
option, make payment ihereoj, and the amount so paid, with interest at the rate set
forth in the note secured "hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
Secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such gaymmu. with interest as aforesaid, the property
hereindefore described, as well as the grantor, thall be bound to the same extent that
they are bound for the anmmr of the obligation herein described, and all such
payments skall be immediately due and payable withous notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this rrust
deed immediately due and payable and constitute a breach of this trust deed, '~ -

6. To pay all costs fees and expenses of thiz trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7.. To appear in and defend any actior: or proceeding purporting (o affect the
Sccurity rights or powers of beneficiary or trustee; and in any suif, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, in case the sult is
betwceen the grantor and the beneficiary or the frustee then the prevailing party shall
be entitled to the attorney’s fees heréin described: the amount of attorney’s fees
mentioned in this peragraph 7 in all cases shall be fixed by the irial court or by the
appellate court if an appeal is taken,

It is mutually agreed that:

A. In the avent that any portion or all of said property shall be taken under the
right of eminent domain or condemnation, seneficiary shall have the right, {f it 5o
elects, 10 require that all or any portion of the mmm:ryablo as compensation for
such faking. which are in excess of (Re amount reqiiired 10 pay &l reasonable costs,
expenses and atroraey's feer necessarily pald- or incupred by grontor in such
pmrfﬂll:};:. shall be puid to beneficiary and applied by it first upon any reasonable
cotts and expentes and attornay's fees. -both In_the: trial am appélate courts,
necersdrily pald or Incurred by bdeneficiary in such procecdings, and the balence
applied upon the. indebtedness secured horady: end grantor agrees, at iz own
expense, (0 take nuch cctions and execute such Insiruments as shail be necessry in
obtaining nuch compensation, prompily upon beneficlary's requeste.

. any time and from time 1o time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellition), without affecting the lability of any
person for the payment of the indebtedness, trustce may (o) consent to the making
of any map or plat of said property; (b} Join In granting any easement ar creating any

The grantoy >ovenants and agrees

restriction thereon; (c} join In any subordination or other agrecment affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
genwu legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive’proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $3.

0. Upon any default by grantor hereunder, beneficlary may at any time with
due notice, eitier in person, by agent or by a recelver to be appoinsed dy a court, and
without regard to the adequacy of any security for the indebredness hereby secured,
enter upon and take possession of said property or any part thereof, (n {15 Own name
sue or otherwise collect the renis, issues and profits, including those past due and

“unpald, and apply the same, less cosss and expenses of operation and collection,

including reasonable attorney's fees subject to paragraph 7 hereof upon any
indedsedness secured hereby, in such order as beneficiary may determine.

11. -The entering upon and taking possession of said property, the cullection of
Such rents, Issues and profits, or the procecds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or reiease thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice,

Upon defaulc by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare alt suns
secured hereby immediately due and payable. In such an event and if the ahove
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed to forcclose this trust deed in equity, as a morigage in
the manner provided by law for mortgage foreclosures. However, if said real property
i not $0 currently used, the beneficlary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee 10 foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election fo sell the said
described real propersy to mll:/y the obligations secured hereby, whereupon the
trustee shall f1x the time and place of sale, give notice thereof as then required by
hwé gr% bprocted to-foreclose this trust deed in the manner provided in ORS|86, 740
to h

13, Should the beneficlary clect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by ke trustce for the
frustee's sale, the grantor or other person so privileged by ORS 86.760, may pay 10
the teneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sécured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trusiee's
and atiorney's fees not exceeding $30 each) other than such portion of the principal
as would not then be due had no defeult occurred, and thereby cure 1he defau!t, in
which event all foreclosure ceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held un the date and at the time and place

- designated In the notice of sale. The trustee may sell 3aid property either in one

paicel or in separate parcels and shall sell she parcel or parcelr at auction 10 the
highest bidder for cash, payable at the time of sale. Trussee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, bur
without any covenant or warranty, express or implied, The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
ex,l:ludlng the trustee, but including the grantor and beneficiary, may purchase ar the
e,

15, When trustee sells pursuant to the fower: provided herein, frustee shall
apply the proceeds of zale to payment of (1) the expenses of sale, ncluding the
compensation of the trustee and a reasonable charge by trustee s attorney, (2) 1o the
obligafion secured by the trustdeed, (3} to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4} the surplus. if any, to the grantor or o
Mz successor in interest entitied to such surplus.

16, For any reason permitted by law beneficiary may from time 1o time appoint
@ JUCCCIIOT OF JUCCEITUre 10 any trustee namod herein or to any sy r rustee
appointed hercunder. U such appointment. and without cony © to the
JuCCersor trustee, the latter shall de vosied with all title, powers and duties conferred
HPOR any frustee herein named or appointed hereunder, Each sush appointment and
hstitution thall be made by written (nstrument executed by benefictary, containing
reference to thiz trust deed and itr place of record, which, when recorded in the
office_of the County Clerk or Reconder of the county or counties i which the
property it situated, shall be conctusive proof of proper appointment of the nuccesor

trustes.

17. Trustee accepts this trust when thiz deed, duly executed and acknowledged
{s made a public recond as prowded by law. Trustee is not abligated 1o notify any
party Nereto of pending under any other deed of trust or of any action or
pmncdl:& in which grantor, benefIciary or trustee shall be a party unless such action
or praceeding is dbrought by Jrustee.

to and with the beneficiary and those claiming under him, that he is lawfully seized in fee

simple of said described real. property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereundsr must be either an attorney, who is an active member of the Oregon State Bar, & bank, trust company

of savings and loan association suthorized to do business under the laws of Oregon or the United States, a title insurance company authorized 10 insure Yitle to real
© property of this state, ity subsidiaries, affiliates, agents or branches, o1 the United States or any agency thereof,
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- gt o -« e B C
aﬁﬂnﬁjﬂe will-warrdnt and foréverdlefend the same. agajnst all. persons whomsoever.&; Fic

The grantor warrants that the proceeds of the loan raﬁre_sent_od by the abave. described note and .this trust deed are:
(a)* primarily for grantor's personal, family, household Jor_agricultural putposss (see Imporfant Notice below),

This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the
cantract secured heceby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
You have the option to void yout ‘contract or agreenient by notice'to the selle it you did An(f),t receive ’a:Piope;ty ‘Report prepared pursuant
to the Rules and Regulations of the Office of ‘Intertite Land Sales Registration; U!S.' Deprtment of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business

day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if wamanty (o) is applicoble and the beneficiary Is @ creditor
or such word is defined in the Truth-In-Lending Act and Regulation Z, the
beneficiary MUST comply with tho Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

{IF the nlwn:’l the obove is o :omon"on‘

wes the fnrm arbnamladamant onwaslia

. STATE OF HAWAIL, ‘}»Ss

COUNTY OF Honolulu

On February 27, 1979 : before me,

the undersigned, a Notary Public inand for said County and State,., ,

personally appeared 32843 SRleh S TARY SEAL OR STAMP
- known to-me to-be the person whose name is subscribed to the e
within instrument as a witness thereto, Who being by me duly - . e ~.

. he ' iesides
, deposed and said; That 1= ____ resides at _ -
94111 Hokualil St, #115, Mililani, BT -

he Emilia D. Powers:

—

was present and saw
o B
 personally “kriown -to-_hlm __ to b the  person’ described ..
in, and whose name is subscribed to'the within and annexed
instrument, execute thesame; and that affiant subscribed _}le_t‘____
name thereto as a witness to said execution.

Signature

The undersigned is the legal owner and holder of ndebte
trust deed have been fully paid and satisfied. You hereby-are directed, on payment fo you of any.sums owing to' you under the terma of
said trust deed or pursuant. fo statuts, to cancel.all svidences of.indébtedness secured by sald ‘trust deed (which are delivered to you
herewith together with sald trust deed) and to réconvey, without warranty, to the parties-designated by the terms of said trust deed the
estateiiow haid by you under the same. Mail réconvéyance and documents to....

. STATE OF OREGON

County of .. Klamath .
"I certify that the within instru-
ment was received for record on the
..25th dey of .. April.... ,h6 19.79.,
. at'11,:01... o'clock . AM., and recorded
) i [ in-book .. M79.. on page 9323..
‘sPacenesthved - . or ag file/reel number ..66163
co i eoR . Record of Mortgages of said County.
" AECORDER'S USE | ol
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