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THIS TRUST DEED, made this ____ Z_‘_" . day of
- ﬁ B TR N 4 . + P

TRANSAMERICA TITLE INS! CE COMPA
SERVICES, INC., a CALIFORNIA CORPORATIO!

COUNTY, OREGON, described as>> © -~

reg:

STV

<X together with ail and sin,

68165' R Rusrnee D ~¥ol.1 79 PGQGL"’_’?E_ |

—

J 19 2 z___ , between

, as Grantor,

LIFORNIA.CORPORATION as Trustee, and WELLS FARGO REALTY
RUSTEE as Beneficiary

. oL WITNESSETH:
Grantor frrevocably grants, bargains, sells and‘ic(quy to ‘trustee in frust,

T

“with power of sale, the property in KLAMATH

on Shares: Unit 2. Ist Addidon as shown an the map filed on November 8,
office.of the County Recorde T

of said-County.

3
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lar the tenements, hereditaments and ippurtenances and all other rights thereunto belonging or in anywise now or hereafter pertaining, and the
rents, lssues and profits th ereof and all fixtures now or hereafter atiached to or used in connection with said real estate. L r
FOR THE PURPOSE OFSECURING FPRMANCE of each agreement of grantor herein contained and payment of the sum of

Dollars, with tnterest thereon ncéordln( to the terms of a promissory note of

! payment of principal and interest hereof, if not sooner paid, to de due and payable
The date of maturity of the debt secured by this instrument is the date, stated abave, on which the finat instaliment of sald note becomes due ai
the within described

deneflciary or order and madg by grantof, the

property, or any purt thereof, or any interest therein iy sold,

ven date herewith, payable to

ayable. In the event
be sold, conveyed, assigned or alienated by the grantor withour first having

agree.
obgained - the written consent or approval of the beneficiary, then, at the déneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

upyuxd therein, or herein, shall become immediately due and payable..

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:. -

1. To protect, preserve and maintain said property in good condition and repair;
nofr to remove or demolish any building or improvement thereon; not to commit or
permit any waste of said property.

- 2 To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and fuy when due all costs incurred therefor.

. To comply with all laws, ordinanices, reguiations, covenants, conditions, and
restrictions affecting said property; if the beneficiary sv requests, to join in execut;
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public offire or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable dy the denefi S . R B

4. 7o provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such.other
hazards as the b O Jrom time to time require in an amount nof less than

written in companles acceptabie to the
beneficiary with loss payable to the latter; all policies of insurdnce shall be dellvered
1o the beneficiary ay soon as insured; If the grantor shall fall for any reazon to
procure any such insurance and to deliver said policies to the beneficlary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on sid buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fize or other insurance policy may be applied by
beneficiary upon eny indebtedness secured hereby and in such order a3 beneficiary
may determine, or at option of beneficiary the entire amount 30 collected, or any
pert thereof, may be released tc grantor. Such application or release shall not cute or
waive any default or notice of defauit hereunder or invalidate any act done pursuant
to such notice.

& To keep said premises free m construction liens and 1o pay all raxes,
assessments and other charges that may be levied or assessed upor or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
otner charges payable by grantor, either by direct puyment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amaunt so pafd, with interest at the rate set
fortk in the note secured hereby, together with the obligations described in
hs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without walver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesald, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the znymznr of the obligation herein descrided, end all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, ar the option of the beneficlary, render all sums secured by this trust .
deed immediarely due and payable and constitute a breach of this trust deed. =

6. To pay all costs, fees and expenses of this trust including the cost of title
search ax well as the other costs and expenses of the trustee incurred in connection
with thiz obligation. . P

7. To appear in and defend-any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in an, y suit, action or
proceeding in which the beneficiary or trustee may appear, including any sult for the -
Joreclosure of this deed, 10 pey all costs and expenses, including evidence of title and™
the beneficlary's or trusiee’s attorney's fees provided, however, in case the suit is
hetween the grantor and the beneficiary or the trustes then the prevailing party shall
be entitled to the attorney's fees heréin described; the amount of attorney’s fees
mentioned in this paragraph 7 in all ccsés shall be fixed by the trial court or by the
appeilate court if an appeal is taken.

1t is mutually agreed that: i .

8. In tte event that.any portion or all of said-properiy shat! be taken under the
right of eminent domain or condemnation, heneficiary shall have the right, if it so
elects, to require that all or any portion of the monies payabdle as compensition for
such taking, which are in excess of the amount required 10 pay all reasonable costs,
expenzes and attorney's feesr nec ly “pald -or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied dy it first upon any reasonadle
costs and expenses und attorney's fees, both in the trisl and appelate courts,
necessarlly pald or ncurred by beneficiary in such procesdings, and the balance
applied upon the indebtednesy securcd Rereby;: and grantor agrees, at {13 own
expense, {0 take such actions and execute such instruments as shall be necessary in
obtaining such compensation, promptly upon beneficiary’s request,

9, ,{t any time and from time to time upan written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), without affecting the llability of any
person for the payment of the indedbtedness, trustee may fa) conrent to the making
of any map or plat of sald property: [b) join in granting any easement or creating any

The grantor covenbhts and @mes to and with the beneficiary and those claiming uhdéfhim, that he is lawfully seized in fee
simple of said described:real-property and has a valid, unencumbered titled thereto : :

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,
or savings and loan association authorized to do business under the laws of Oregon or the United States,
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or

restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d] reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
g:r:on.r legally entitled thereto,” and the recitals therein of any matters or facts shall

conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may ar any time with
due notice, either (n person, by agent or by a recciver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits. including those past due and
unpaid, and .apply tke same, less costs and expenses of operation and collection,
incly JI reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebt secured hereby, in such order as beneficiary may determine.

< 11, The entering upon and taking passession of said property, the collcction of
much rents, issuer and proflts, or the procecds of fire and other insurance policies or
compensation or awards for any lakhZ or damage of the property, and the
application or release thereof as aforcsaid, shatl not cure or waive any default or
notice of default hereunder or invalldate any act done pursuant to such notice.

12, "Upon default by grantor in payment of any indebiedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event and if the above
described real’property Is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner pravided by law for mortgage foreclosures. However, if said real property

.is not so currently used, the beneficiary at his election may proceed to foreclose this

trust deed in equity as a mortgage or direct the trustee to foreciose this trust decd by
advertisement and aale. In tne latter evcnt the beneficiary or the trusiee shall execuse
and cause to be recorded his writien notice of default and his election to sell the said
descrited real property to satisfy the obligations secured hercby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
ld“:éam;g !moeed to foreciose this trust deed in the manner provided in ORS/86. 730
to .. .

13. Should the beneficiary clect to foreclose by advertisemeni and sale then
after default at any time prior to five days before the date set by the trustee JSor the
trustee’s sle, the grantor oz other person so privileged by ORS §6, 760), may pay to
the beneficiary or his succ2ssors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustec’s
and attomey's fees not exceeding $50 each) other than such portion of the principal
ar would not then be due had no default occurred, and thereby cure the defaulr, in
whicl event all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place
designated In the notice of sale. The trustee may sell said property either in orne
parcel or in separate parcels and shall sell the. parcel or parceis auction to the
higkest bidder for cash, payable at the-time of sale. Trustec shall dellver 1o the
pirchaser i1s deed in fonm as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
e.xlcludlng the trustee, but inctuding the grantor and beneficlary, may purchase at the
sale,

15. When trustee selis pursuant to the lmwers provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the cxpenses of sale, including the
compensation of the trustee and a reasonable charge by trustec's artorney, (2) to the
obligation secured by the trustdeed, (3]} 1o all persons having recorded liens
Subsequent to the intersst of the trustee in the trust deed as their interests may
appear in the order of their priority and (4} the surplus, if any, to the grantor or fo
his successor in interest entitied 10 nuch surplus.

16. For any reason permitied by law beneficiary may from time to time appoint
? SUCCESSOF OF Successors to\ans™ frusfee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without convevance to the
Successor trustee, the latter shall de vested with all title, powers and durties conferred
upon any trustee herein: named o7 appointed hercunder. Each such appointment and
substitution thall be made dy writeen instrument executed by beneficlary, containing
reference 1o this trust deed and (s place of record, which, when recorded in the
office. of the County Clerk or Recorder of the county or countics in whi
property is situated, sholl de conclusive proof of proper appointmens of the n
frussee, -

17, Trustee accepts shis trust when this deed, duly executed and acknowledged
it made a public record a3 provided by law, Trustee is nut obdligated to notify any
party hereto of pending under any other deed of trust or of any action or
proceading in which grantor, benejiciary or trustec shall be a party wniess such action
or proceeding Is brought by trustee,

3

a bank, trust company
8 title insurance company authorized to insure title to real
any agency thereof.
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g e L E
inst. all, persons whomsoever.

VIR I S S - PN
of the loan represented\by the above descr
hodsehold s or agr. rail* pu

This deed applies to, inures to the benefit of and binds all.parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not.named as a beneticiary herein. In construing this deed and whenever the context so raquires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

You have the optich fo void your contract of agreerment by notice to the ‘seller if you did not receive a Property Report prepared pursuant
to the Rules and Regnlations of the Office of Interstate’ Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract of agreement you have the right to revoke the contract ot agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the fotlowing business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christmas.

+ [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {o) is opplicable and the benoficiary Is o crediter
er such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulatien by maoking required
disclosures. If complionce with the Act not required, disregord this notice.

hf.l-(fwujﬁr----

{{F the signer of the oheve is o corperctien,
use the term of ecknawledgment oppesite.)
{ORS 93.450)

STATE OF ) |  STATE OF ——_, County of

STATE OF HAWAIL, - Vs
COUNTY. OF Honolulu 39

On Februpary 01, 1979 before me,
the undersigned, a Notary Publicin and for said County and State,
personally appeared Richard F. vAsmuv's; —

known to me to be the person whose name is subscribed to the
within instrument a3 a witness thereto, who being by me ‘duly

sworn, deposed and said: That he resides at
Box 564, Haleiwa, HL
e s present and sew Tani Snydet :

personally known to him to be the person described

in, and whose name is subscribed to the within and annexed .
instrument, execute the same; and that affiant subscribed her

name thereto as a_witness to said executio :
Signature C

The undersigned is the legal owner and holder of ail ‘indebtedness secured by the. foregoing trust desd. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are qliracfed.‘qxihphjmant ¢0' you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to cancel all evidentces of indebtedness secur~d by ‘aald trust doeed (which are delivered to you
herewith togsther with said trust deed) and to reconvey, witheut warranty, to the pariies designated by the terms of said trust deed the

cstats now hald by you under the same; Mall reconvéyarice and- docu .

County of ..Klamath. .

1 certify that the within instru-
ment was received for record on the
..25th day of .April

et 11:0L o'clockA.. M., and recorded
R N on page .932%...
r as_ file number ¢
‘Record of Mortgages of said County.

Witness ™ my hand and seal of

offixed. -

* AFTER RECORDING RETURN TO |
_ weus-FargQ,Rea‘W-svewi‘."es.,',n

572 E. Green Street

Pasad KAREN, STARK

Fee $6.00




