e o TRUST BEED™ "~ v P age
THIS TRUST DEED, made this __Z.2Z “* 40, ¢
VY2 P W P5 A v /e . v . as Grantor,

7 9.'_7_'7__ , between
TRANSAMERICA, TITLE INSURAN NCE COMPANY. a CALIFORNIA CORPORATION ax Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. :

: Grantor. irrévoéably grants, bargains{sells )md 'anveysbtu- trustee in tnist. with power-of sale, the property in KLAMATH
COUNTY, GREGON, described as: P e e ' e ; i k

Lot é,«_ in Bl{oc!% .‘Za.__ of Tract 1184-Oregor  Sho Init 2:1st Addition as gﬁgwn, on the map filed on November 8,
1978 in Volume 21, Page 29 of M. rder of sai; _— G

N E .

T Yogether with all and singular the tenerents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now: or hercafter appertaining, and the
“Fents, issues and profis thereof and all fixtures now or hereafter attached to or used 1 connection with said real estate.
== FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum of—w
O, ST ST =™ Dollas, with interest thercon according to the terms of a promissory rmof eﬁn 'itm- herewith, payabje &
., , b rc

+ rheneficiary or onder end rmade by grantor, the final payment of principal and interest hereof, if not sooner paid, to bev'due andpayable _ ~ "2 >" T 19

4 The date of maturiry of the debt secured by this instrument s the uate, stated above, on whick the Jinal instalimens of sald note becomes due and payehle. In the event

the ‘within described Properiy, or any par: thereof, or any inferess therein is told, agreed to bhe $old, conveyed, assigned or alienated by the grantor without first having
s Jqproined the written consent or approval of the deneftciary, then, at the deneflclary's option, all obligations securcd by thix instrument, irrespective of the manurity dates
Mxpressed therein, or herein, shall become immediately due and payable. n

':ﬁe above desctided real property is not currently used for agricultural, timber ar grazing purposes -
=y - Toprotect the security of this trust deed, grantor agrees:

k To protect, preserve and maintain said property in good condition and repalr; restriction thereon; {c) join in any subordination or other agrcement affecting this
10t to remove or demolish any building or improvement thereon: not to commit or deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
permit any waste of saiud property. the property. The grantee in any reconveyance may be described as the “person os
2. To compiete or restore promptly and in good and workmanlike nianner any. rs0ns legally entitled thereto,” and the recitals therein of any matters or Jfacts shatt
buliding or improvement weich may be constructed, damaged or destroyed thereon, g conclusive proof of the fruthfulness thereof, Trustee's Sees for any of the services
and fa ¥ when due alt costs incurred therefor. mentioned in this paragraph shall be not less than $35.

To comply with all laws, ordinances, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may ar any time with
restrictions affeciing zaid property; if the beneficiary so requests, to foin in executing due notice, agent or by a receiver 1o be appointed by a court, and
such financing statements pursuant to the Uniform Commercial Code as the benefici- urity for the indebtedness hereby secured,
ary may require and to pay for Jfiling same in the proper public office or office, as
well as the cost of ail fien searches made by filing officers or searching agencics as
may be deemed desirable by the beneficiary. oL - iy P ap, the same,

To provide and continuously maintain insurance on the huildings now or reasonable attorney's fee: aph
lereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hered ¥, in such order as beneficiary may de,
hazards as the beneficiary may from time to l;me require in nnlumnunl not less than

. writien in companies acceptable o the . p y
beneflclary with loss payable to the latter: afl palicies of insurance shall be delivered J1. The entering upon and taking possession of said property, the collection of
to the beneficiary as soon as insured; if the grantor shall fail for any reason 10 such rents, issues and profits. or the proceeds of fire and other insurance policies or
I 9 compensation or awards for any taking or damage of the

procure any such insurance and to deliver sald polices 10 the beneficiary at least licas ’ h id, shall A
fifteen days prior to the expiration of any policy of (nsurance now or hereafter = @Dplication °’I" case I creofa{ 'l'fo"” 3, SHall not cure or waive any default or
placed on said buildings, the deneficiary may. procure the same at grantor's expense, noﬂcg of default hereunder or Inmhldale any act done pursuant 1o such notice,
The amount collected under any fire or ofher insurance policy nay be applicd by 12, Upon default by grantor in payment of any indebiedness secured hereby or
beneficiary upon-any indebtedness secured fiercdy and in Such order us beneficiary. =~ in his performance of any agreement hereunder, {he beneficiary may declare alt sumns

mine, or. ar Py or any secured hereby immediately due and payable. in siich an eveny and i the abave
pare thereof, m’ay H e (o ly used {or.agrlculruml. flm bcr_ or grazing purposes,
waive any: de fasult i Joreclose this rrust deed in €quity, as a mortgage in
e sl e L R L

7, 3 » . Y curre. Ly {] 'C may OCee 0 foreclose this

mfﬁ{,‘l’ r:k:enﬁ ff,i"'"p :71';':;:: {,'lff, g:;" o 7“';,7:‘; 'f,‘:"ag:';;';"f ;,‘: (f,"fg::,[, ;,“‘;:,‘f‘, frust deed in equity ax a morigage or direct the frustee 10 forecioze this trust deed by
Property before any part of such taxes, assessments and other c&'xe.r become past "dy"’”’"""b"’dﬂ”‘:" é"hf”m“" eveni the Z""ﬁl"“"’; ‘:’B”'f ‘frustec "’”ﬁ by ”"f;
due or delinquent and prompily deliver receipts therefor to beneficiary; should the :' :Iab‘:; o ,’ recorded his l"e'" r’l’uucz'n[ €fault an ", h‘ “’5"_’" tl" scil the ’""
grantor Jail 10 make payment of any taxes, assessments, insurance premiums, liens or esc real property to “’%’ the obligarions secured herehy, whercupon the
other charges payable by grantor, either by direct payment or by providing frustze shall fix| the time and place of sale, give notice thereof as then required hy
beneficiary with ﬁ);mi: with which to-make sich paymeni beneficiary may, at its I:’wég'% proceed o foreclose this trust decd in the manner provided in ORS$186. 740
option, make payment thereof, and the amount so pald, with interext at she rate ser 13 S)quld :

eh i . the beneficiary elect to foreclose by advertisement and sale then
Jorth in the note secured hereby, together with the obligations described in ufter default at any time prior 1o five days before the date set by the trustoe for the
trusiee's sale, the granior or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured therchy fincluding costs

and expenses acrually incurred in enfarcing the terms of the obligation and trusiec's
described, and all such , g1 4 st

t1ely due 1nd payable without notice, and the nonpayment and artomey :{rn 1ot exceeding $50 eaciry other than such pt)r.lmu of the principal

thereof shall, at the option of the beneficia:y, render all sums secured by this truse a5 would not then be due had no default occurred, and thereby cure ‘the defauls, in
deed immediately due and payable and constitute a breach of this frust dead, W"‘;‘g ﬂ'g;"' :r'{‘{ge’“g"‘{"; ,f";ﬁ;;”:g"fm” ")’: ‘1{{;"3";‘5 f,",'.' d":; ';;'mf; . and o1

6. To pay all costs, fees and ex, enses of this trust including the cost of title . it ' aa ! e tume and place
fearch ax well as the other costs and gxyenxex of the trustee tncurred in connection d"“’;‘“d In the notice of sale. The trustee may sell said property either in one
with s obigation. - ighsse ddes o cabiseganis o100 Selihe porce of puecls at auerion 1 the

7% 70 appear in cnd defend any action or proceeding purporting to affect the pllgrchnxr its deed in fom’; 3‘;: required by law conveying the property so sold, bur
security rights or powers of beneficiary or ifrustee: and in any suir, action or without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or tristee Mmay appear, including any suit for the matters of fact shall be.'conclusive proof of the truthfulness thereof. Any person,
foreclosure of this deed, to ay all costs and expenses, including evidence of title and excluding the trustee, but inctuding the grantor and benefictary, may purchase at the
the beneficiarv's or trustee's attorney’s fees provided, however, in case the suit is sale, i i
between the grantor and the 7t the prevailing party shall 15, When trustee selis pursuant to the powers provided herein, trustee shall
be entitled o the atrorney's fees heréin described; she amaount of attorney’s fees apply the proceeds of sale to paymens of (1) the expenses of sale, cluding the
mentioned in tkis paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the frustee and a reasonable charge by trustee s attorney, (2] to the
appellate court if an appeal is taken. obligation secured by the trustdeed, (3} to all persons having recorded liens
It is mutually agreed that: STea I 1€ onde G gl oy ST st e o8 el b
& In the event thar any porsion or all of sakd property shall be taken under the M3 successor i interest antitlod to such urplus. .
r@ghe of sminent domaln or condemndtion, benefictary shatl have the righe, §f it s OF 4Ry reason peeanitted by law beneficary may Srom e 1o thme appoine
etects, t require that all ve any portion of the monies rrnNe aEOOMPERIIEIN Ry et OF Siecestim fo WNE IPBEEO NIROT REVAR OF £ anp S Pustee
such taking, which are in #xcess of e amount reqitired 10 pay all reasonaNe costs, WNIRINE Rerennder, Upnst Bich appoimement, amt . withous COMVEVce b the
IXDENICL and atinrnev's fees neverniridy . pehl or Oresevond By KRt (0 BMCR  moetaor trattee. (e htter shall be verh CPOWSET O et contereed
J"ﬂrmlm‘lr. ‘Mraft he patd 10 heneflolary amd applied Ny it firse HPSIR ARV PeatUnabl  ypon any tultes herein amad or PP IOE Rerermter, Sact sich AP enent amt
COMS D eXPONIeY anid atIammey's Jesy BOIX e the tisl ant dRpeldle CONIIL  aubatitufon shalt be TG B WeEHOH MITnen E execiied By hereft sontabnng
necossarity patd or meureed by Soeneflctary mrummemnx!. and the halance refvrence 1o this trust dewd and iy PUCE OF reoanl wWhRR, WAV rrcorled m the
applied upon the. indebsedness secured h ; Xranior agrees, ar {1x own uffice of the County Clerk or Recorder uf the county or counttios e which the
expernse, gloldlf such actlons and execute nich instruments as hall be necessary in Property it situated, shall be conctusive Proof of praper appointient of the siceenor
Obtaining such compensaiion, promptly upon beneficiory’s request. frustee,

9. ! any time and from time ‘1o time upon written request of bencficiary, 17, Trustee accepis 'this trust when this deed, duly evecuted and acknowledged
paymens of its fees and presentation of this deed and the note for endorsement {in i+ made a public record az provided by law, Trustec is not obligated 1o natify any
case of [ull reconveyance, for cancellation), without affecting the labllity of any party hereto of rrndlnx sale under any other deed of frust or of any action or
person for the payment of the indebtedness, trustee may {a) consent to the making proceeding in which grantor, beneficiary or trustee shall be g party unless such action

of any map or plat of sald property; (b} join in granting any easement or creating any or procecding is brought by trusiee.,

The grantor covenants and agrees to and with the beneficiary and those claiming. under him, that he is lawfully seized in fee
simple of said described real propeérty and has a valid, unencumbered titled thereto

Trust Deed Act provides that the 1, nder must be an attorney, who is an m of the Oregon State Bar, a bank, trust company
or savings and loan association authori ta do business under the laws of Oregon or the United , 8 tifle insurance company authorized to insure title 1o real
propetty of Jhis state, its subsidiarles, stfiliates, agents or branches, ar the United States or any egency thareof,
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