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HIS TRUST DEED, madg thi
< ]

o s, 19 2 2 , between

r/ . » -
el A /HIOA /AL , as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORA TION as Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
: I WITNE.S‘.S‘I:'_mf .
Grantor irrevocabl ly grants, barguins, sells and conveys v trustee in trust, with power of sale, the preperty in KLAMATH

COUNTY, OREGON, described as: -~ -

Lot_SF wnpiock_ 45 of Tract 1184-Oregon Shores-Unit 2:1st Add ion as shown on the map filed on Noverber §,

1978 in Volume 21, Page 29 of Mapsin the office of the County Recorder of said

County, . .

ereaf and all fixtures now or hereafter attached to or used in connection with said real estate.

mgtdjer with all and Sin‘#llﬂ the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anywise now or after appertaining, and (?*

ents, {rses and projits

R.THE PURPOSE OF URING PERFPDRMANCE of each agreement of grantar herein contained and payment of the sum: of

r)

Dollars, with interest thereon acdwding 70 the terms of a promissory note of even daie herewith, pavable

beneflciar: or onler and made by grantur, the final payment of principal and inzerest hereof, if not woner paid, to be due and payable JareR-18 ;090

The date of mansity Of the debt secured by this instriment iy the date, stated above, on which the Sinal nseatiment of sald note bevomes due and payable In the event
the -within descrided Property, or any part thereof, or any interest theretn is $01d, agreed t¢ be sold, conveyed, aszigned or alienated by the grantor without first havine
cistalned. the written cunsent or appraoval of the benefictary, then, at the beneflviary’s option, alt obligations secured by this instrument, ‘irrespective nf the marurity dares

exprezsed therein, or herein, shall become immediately due and payable.

The sbove described real property is not cutrently used for agricuttusal, timber ot grazing purposes

- To protect the security of this trust deed, Rranfor agrees: -

1. To protect. preserve and maintain said property in good condition and repair;
not 10 remove or demolish any building or improvement thereon. not to commit or
permit oy waste of said property, :

Z  To complere or restore prompily and in good and workmaniike manner any
bullding ar bnprovement which ma y be constructed, damaged or destroyed thereon,
and f‘ Ly when due ali costs incurred therefor.

. To comply with alt laws, erdinances, regulations, covenants, conditions, and
restrictions affecting said properiy; if the beneficiary so requests, to join in executing
suck financing starements pursuant to the Uniform Commercial Code as the benefici.
ary mdy require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or Searching agencies as

: tmay de deemed desirabie by the beneficiary.

4. To provide and continuously maintain insurance on the bufldings now or
hereafter erected on the said premises against loss or damage by fire and such cther
hazards as the beneficiary may from time to time require in an amount not less than”

— . written in companies acceptadble to. the
beneficiary with loss payable to the lateer; all policies of tnsurance shall be delivered
10 the beneficiary as soon as insured: i the grantor shall fail for any reason to
Procure any such insurance and to deliver said ’poucn‘e.r to the beneficlary at least
Jifteen days prior to the expiration of any policy of insurance now or hereafter
Placed on said bulldings, the deneficlary may procure the same at Rrantor's expense.

cted under any firc or other insurance policy may dbe applied by
beneflotary upon any indabtedness secured hereby ond in suck order as beneficiary
may determine, or at op tion of beneficiary tire entire amount so collected, or any
part thereof, may be released to grantor. Such application or release $hall not cure or
waive any default or notice of default hereunder or invalidate an 1y act done pursuant -
to such natice, .

5. To keep sald premises free from construction liens and .o pay all raxes,
assessments and other charges that may be levied or asressed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail 10 make paymeni of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficlary with funds with ‘which to make such peyment, beneficlary may, at itg
option, make payment thereof, and the amount s paid, with ltzerest at the rate ser
Jorth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed'skall be added to and become a part of the debt
secured by this trust deed, without watver of any rights arising from breach of any of
the covenants lier 3 nts, with interest as aforesald, the property

nror, shall be bound (o the same extent thar

for the gq yment of the obligation herein described, and all such

Payments shall be Immediately due and payable without notice, and the nonpayment

thereof shall, at the option of the beneficiary, render all. sums secured by this trust
deed immiediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cos: of title
search az weil as the other costs and expenses of the trustee incurred in connection
with this obligation. R

7. To appear in and defend any ‘action or praceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, 1o pay all costs and experises, including evidence of title and
the beneficlary's or trustee’s artorney's fees provided, however, in case the suit is
between the grantor and the bencficiary or the trustee then the prevatling party shall
be entitted to the attor : ; attorney’s fees
mentioned in this paragr,
appellate court if an appe:

It is mutually agreed that: i

. In the event that any portion or ait of satid propeegy shalt be taken wunder the
t&ht of eniinent domain or condemnation, benefictary shall have the rghe, (20 s
elects, kr require that all or any portion o the nwul:\uuwﬁlo 4L COMPENNHAIA fise
such taking, which are in excets Of the amount requd 10 puy all rewtonaMe costy,
expenser and - uttornev's fees n Sarily  paid or incurred” by grantor bF such
pructrdlgu Shall be patd 1o denefictary and upplied by it first upon any reasonadle
coltr and expenses and dttorney's fees, both in the trial and appeldie courts,
necessarily paid or incurred by bencficiny In such proceedings, and the hetance
applied wpon the indebiednesy tocured liereby; and granior agrees, at its own
£xpange, 10 take such actions and execure such instruments as shall de necessary in
obiaining such compensation, promptly upon beneficiary ‘s yequest,

S. Ar any time and from time to time upon written request of beneficlary,
paymens of i1s fees and presentation Of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), without affecting “the liability of any
person for the payment of the indebtedness, trustee may (a} consent to the making
of any map or plat of said property; {b} join in granting any easement or creating any

The grantor covenants and agrees to and with the beneficiary

The Trust Deed Act provides that the trustes nder must be aither an aitorney, who is an active me
horized 1o do business undsr the laws of Oregon or the United States, a title insurance company authorized 10 insure titlo to real

or savings and loan association aut]
' property of this state, its subsidiarle: , affillates, agents or branches, or the United

restriction thereon; {c) join in any subordination or other agrecment affecting this
deed or the lien or charge thereof; (d} reconvey, without warranty, all or any pars of
the property. The grantee (n any reconveyance may be described as the “‘person or
persons legally entitled thereto,” and the recitals therein of any marters or Jacts shall
e conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than 33.

10. - Upon any defoult by grantor hereunder, beneficiary may at any time with
due notice, ejther in person, by agent or by a receiver o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take postession of said property or any part thereof, in its own nam,
Jue or atherwise collect the rents, issues and profits, including those past due ¢nd]
unpaid, .and apply the same, less costs and expenses of operation and collection
including reasonable aitorney’s fees subject to peragraph 7 hereof upon an
ndebdtedness secured hereby, in suck order as beneficiary may determine

11: The entering tipon and taking possession o said property, the collection of
such renss, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards Jor any taking or damage of the properry, and the
opplication or release thereof as aforesaid, shall not cure or waive any defoult or
notice of default hereunder or invalidare any act done pursuant to such notice,

12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declars alf sums
secured hereby immediately due and payable. In such an ey,
described. real property is currently used for agricultural, timp,
the beneficiary may proceed to Joreclose this truse deed in equity, as a morigage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not 30 currently used, the bcneﬁ:ia.-;v at his election may proceed to Soreclose this
frust deed in equity as @ mortgage or dircct the frustee to foreclose this trust deed by
advertisernent and sale. In the lasier event the heneficiary or the trusiee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satsfy the obligations secured hereby, whereupon the
fristec shall fix the time and place of sale, give notice thereof as then required by
hm:é m;g roceed to foreclose this trust deed in the manncr provided in ORS)56, 730
10 86, .

13, Should the benefictary clect to foreclose by advertisement and sale then
after default at any time prior to five duys hefore the date set by the trustee for the
frustee’s sale, the grantor or other person su privileged by (RS 86,760, may pay to
the beneficiary or his successors in interest, respectively, the entire amaount then due,
under the terms of the trust deed and the ohligation secured therep Y (inctuding costs
and expenses actuully incurred in enforcing the terms of the vbligation and trustee's
and attorney’s fees not exceeding $50 each) othe: ion of the principal
as would not then be due had no default occurred, and thereby cure the defauls, in
which event all foreclosre proceedings shalt be dismissed by the trustee,

14. Otherwise, the sale shali be held on the date and at the time and place

may sell said property either in one

e parcel or parcels at auction to the

for cash, payable at the time of sale. Tyustee shall deliver 12 the

purchaser its deed in form as required by law conveving the property so sold, but

without any covenant Or warranty, express or implicd. The recitals (n the deed of any

matiters of fact shall be ‘conclusive proof of the truthfulnesy thereof. Any person,

excluding the trustee, but includirg the grantor and benieflclary, may purchase at the
sale.

15, When trustee selis pursuant 10 the trustee shall
apply the proceeds of 3 : sale, including the
compensation of the trustce and a reasonable : K ev. {2) 10 the
obligation secured by the truse deed, {3} to all persons having recorded liens
Subsequent to the interest of the trustee in the trust decd as their interests may
appear in the order of their Forty and (4} the surplies, if any, 10 the erantor or to
hix Scoessor b interest entitled 10 Such srpins.

16, For way rearon permicted by daw Beneficiary may Jrom tume 1o tine appoing
# SHONCTIIE OF HRORSRIE 1o dne IHer mamad herein or T oy SCeeswor Buster
appointed hereunder, Hpon such SPpOwEnent, and without convevance to the
SUCCERSOF trustee, the latter shall be vested with ol Hle, powers and duties conferred
Pt any frustee herein named or appointed hercwnder, Farh such appointment and
Substitutton shall be made by weittesn instrument exceuted by henefictary, containing
wferenice 10 this trust deed and 1x place of record, swhich, when recorded the
office of the Caunty Clerk or Reconger o the county or counties in which the
property is situated, thail be conchisive proof of proper appoinimens of the successor
rrusree,

17, Trusree accepts this trust. when this deed, duly executed and acknowledged
is made g public record as provided by law. Trustee is nor obligated 1o notify any
party hereto of pendingi nder any other deed of trust or of any action or
proceeding in whick grantor; bdeneficlary or trustec shall be o parry unless such action
or proceeding is brought by trustee. : .

and those cleiming under him, that he is lawfully scized in fee
simple of said describéd real ‘property and has a valid, unencumbered titled thereto

ber of the Oregon State Bar, a bank, trust company

States or any agency thereof.




AR
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R

and that he.(m éffénr and foréver defend the same. qé‘ nin;

The grantor warxunr "ﬁ'"'i' “Toancep i} o- Al gstri rust deed are:
(a)* primarily foP f mHy, “househo se8 (! f N below),

—puTpU%Es. : . .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whethsr or not named as a beneficiary herein. In construing this deed and whenever the context 50 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year tirst above ‘yritten.

You have the option to void yout contract or agreement by notice to the seller if you did not receive 2 Pxopefry }!epon prepared pursumi'(
to the Rutes and Regulations of the Office of Interstate Land Saies Registration, US. Departinent of Housing and Urban Development. in
3 gni . If you received the Propesty Report less than 48 hours prior to signing

i ment by notice to the seller until midnight of the third business
of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
Memorial Day, Independence Day, Labor Day. Col < Day, Veteran's Day, Thanksgiving and

advance of, or at the
the contract or agreement y!

day following the consummation
New Year’s Day, Washington's Birthday,
Christmas.

RS

+ IMPORTANT NOTICE: Delste, by lining out,

not applicable; if {a) is applicable an

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reguiation by making required
disclosures. 1 compliance with the Act not required, disregord this notice.

{if the signer of the cbove i @ corpo ion, “‘Mexo ’?r

vse the form of acknowledgment opp:
{ORS 93.490) II‘M"(" 1979

STATE OF CALIFORNIA, ‘

COUNTY ov.__L!é__A_”_'ié[Q__ 55

On_ 2~ Mac G_Q..:__Lijj._ — before me,
the anders Notary Public in end for said Coupty and State,

" persondlly appeared L3 U/ el el N,
known to me o be the person whose name is subseribed to the
within instrument as a witness hcrelo. who heing by me duly

«worn, deposed and said: hat_ - resides at—.-
La}.,- _Q_L"
_.Ll_‘-‘__,u(as present_and caw_Os€aC L~
j_g___ﬁ___!ﬂ_cifiit—-—

- [ 2 T, )
LD " : "~ OFFICIAL SEAL.
personally known lo_ Y2 __. to be the person described GERALD E. GREEN

Tn, and whose name is subscribed to the within anad T;r\cxed . NOTARY PUBLIC - CALIFORNIA
instrument. executg, the same; and that affant subscrilied¥1..L3 - /Y . 10S AMGELES COUNTY
name thereto as a(ivitness to sai utio o My comm. explres AUG 25, 1

RS e

P o T z e et s &

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satisfied. You. hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all. evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveya ce and doeumenu to.

Do not lose or destroy this Teust Deed OR THE MHOTE which [ m. lﬂb must be dtllvorod‘ to ths trustes for cancellotion balere reconvayonce will be mode.

TRUST DEED | v STATE OF OREGON

‘County of _Kiamath .

- I certify that the within instru-
ment was received for record on the
_.25th day of April ..., 19..19..,
at..11:02 o’clock _AM, and recorded
in book . .M79.. on page 934y .

. 8PACE RESERVED  or a8 file/reel number 66175, ...
T .. Recard of Mortgages of said County.

: ‘-Z‘.aééﬁaoeaﬁuss" ' C
R County affixed. -

D. Milne

e ol

Witness -my hand and seal of



