NQTE: The Trust Deed Act prov{de

TRUST DEED

this___j_?{__ day of

<

_Page 9344

.
_ FERROAey 19 7T Themen

A Sinble, , as Grant

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Tritstee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. :

) : . ) " "WITNESSETH:' -~ )
Grantor irrevocably grants, bargains, seII;iand conveys (o trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _L in Bloék ___"ﬁa__:of 'i‘rag-l, 1184-Oregon Shores-Unit 2-1st Addllion as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Mapsiin the office of the.

unty. Recorder of said County.

together with all and sinﬁular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the
rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connection with said real estate. Q.. —_—

FOR THE PURROSE OF SECURING PE;IEFORMANCE of each agreement of grantor herein contatned and payment of the sum of __ S »
Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable to

benefictary or order and made by grontor, the final payment of principal and interest hereof, if not.sooner paid, 1o be dbe and payablem i ')fii
The date of maturity of the debt secured by this {nstrument is the date, stated above, on which the firal inzsaliment of said note becomes due and payable. In the event

the within described property, or any part thereof, or zny Interest therein is sold,

reed 1o be sold, conveyed, assigned or alienated by the grantor without fiest having

ag!
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, ‘irrespective of the maturity dates

expressed therein, or herein, shall become immediately due.and payable.

The above described real property is not currently.used for agricultural, timber of grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not fo remove or demolish any bulilding or improvement thereon; nat to commit or
permit any waste of said property.

- 2. To complete or restore promptly and in good and workmanlike manner an, 1y
building or impraverient which may be constructed, damaged or destroyed thereon,
andfay when due ail costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the deneficiary so requests, to join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all ifen searches made by filing officers or searching cgencies as
may be deemed desirabie by the beneficiary. N L . -

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire.and such other

hazards as Qe beneficiary may from time to time require in an amount not lcss than
3 . written in companies acceptable to the
benefici, 033 pdyable to the latter; all policies of insurance shall be delivered

to the beneficiary as soon as insured; if the grantor shall fait for any reason to
procure any such insurance and to deliver said policies to the beneficlary at least
ffieen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficlary may procure the sanie at grantor's expense,
The antount collected under any fire or ofher insurance policy may be applled by
beneficlary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at optrion of beneficiary the entire amount so collected, or any
part thereof, may be released 1o grantor. Such application or release shaill not cure or
waive any default or notice of defauls hercunder or invalidate any act done pursuant
to such notice.

S. To keep said premises free from construction. lens and to pay all taxes.
assessvtentts and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
granfor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficlary with funds with which to make such paymens, beneficiary may. at its
option, make payment thereof, and the amount so paid, with inteérest at the rate set
forth in the note secured hereby, mfzrhzr with the obiigations described In
paragraphs 6 and 7 of this trust deed shail be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they arc bound for the anmzm of the obligation herein described, and all such
payments shall be immediately due and payabdle without natice, and the nonpayment

thereof shall, ar the option of the beneficiary, render all sums secured by this trust

deed immediately due and payable and constitute a' breach 'of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the ather costs and expenses of the trustee incurred in connection
with this obligation. R .

7. To appear in and defend any action or proceeding purporting 1o affect the
security rights or powers of beneficiary or ftrustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to poy all costs and expenses, including evidence of title and
the beneficiary's or trustée's attorney’s fees provided, however, in case the suit is
berween tie grantor and the beneficlary or the frustee then the prevailing party shall
be entitled to the attorney's fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appeliate court if an appeal is taken,

It is mutually agreed that:

A In the ovent that any portion or all Of sahd property shall be tahen under the
r&ht of eminent domatn or condemmation, heneficiary shull have the right, {f it s
elects, 10 require that all or any portion 6f the monles payable as compensation for
such taking, which are in excess of the amount required to pay all reasonabdle costs,
expenses and dftorney’s fees necessgrily paid or. incurred by grantor in such
proceedings, shall be paid to deneflciary and applied by it first upon any reasonable
costs and. expenses and attorney’s fees, both in the trial and appelate courts,
necessarily patd or incurred by bencficiary In tuch J)mccedlnxr. and the halarice
applied upon: the indebtedness secured hereby; and grantor agrees, at {t3 own
expanse, (o take suck actions and execute such instruments at shall be necestary in
abtaining such compensation, promptly upon beneficiary’s request,

9. At any time and from time to thne upon written request of beneficviary,
prymens of its feex and presentation uf this deed and the note for endorsement (in
caze of full reconveyance, for canceliation), without affecting the liadbility of any
person for the payment of the indebtedness, trustee may (a) conrent to the making
of any map or plat of sai property; {b) join in granting any easement or creating any

restriction thereon; (¢} joln in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
ger.mn: legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive’proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

Upon any default by grantor hercunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regarc to the adequacy of any security for the indebtedness hereby secured,
enter upon and 1ake possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and .apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
Such rents, lssues and proflts, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall nut cure or waive any default or
notice of default hereunder or invalidate any act done pursuant t: such notice.

12 Upon default by grantor in payment of any indebtedness secured herchy or
in-his performance of any agreement hereunder, the beneficiary may deciare all sums
secured hereby immediately duc and payable. In such an event and if the aboze
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. However, if said real property
& not so currently used,. the beneﬁdary at his election may proceed 1o forecluse this
frust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by
odvertisement and sale, in the iatter event the beneficiary or the trustec shall execute
and cause to be recorded his writien notice of default and his clection to sell the said
desciibed real property to satisfy the obligations sccured hereby, whereupon the
frustee snall fix the time and place of sale, give notice thereof as then required by
lawé ;r;d froceed to foreclose this trust deed in the manner provided in ORS/S6.740
10 3

13. Should the beneficiary elect 10 forecivse by advertisement and sale then
after default at any time prior 1o five days before the date set by the tustee for the
frustee’s sale, the grantor or ather person so privileged by ORS §6.760. may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
undcr the terms of the trust deed and the obligation secured thereby (including costs
and expenses acfually incurred in enforcing the terms of the obligation and frustee’s
and atiomey's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec.

. Otherwise, the sale shalli be held on the date and ar the time and place
designated in the notice: of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
Highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the iruthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15. When trustee sells pursuant to the powers provided hercin, trustee shall
apply the proceeds of sale to payment of (I} the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney, {24 1o the
obligation secured by the trust deed, (3) to ot persons having recorded liens
subsequent fo the inlerest of the trustee in the trust decd ax their interests may
eppear it the onlér of their priority and (4} the surplus, if any, to the grantor or o
his suceeaor in interest entitled 10 sueh wrplus,

For any reason permitted by law beneflciary may from time to time appoint
@ SUODELTOF OF SUCCESTOrs 0 any Prustee namod herein or to any succes o1 rrustee
appoinred hereunder. Upon such appointment, and without ionveryance to the
Successor trustee, the latter shall be vested with all title, powers and Jduties conferred
upon any frustee hercin named or appointed hereunder. Each snuch appointment and
Substitution shall be made by written instrument executed by beneficiary, containing
reference to this trust deed ond its place of record. which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which tie
property it Ntuated, shall he conchusive provf af proper appointment of the successor

trusee, -

. Trustee accepls thiz trust when this deed, duly execiuted and ackmorwledged
& mode a publie record 'as provided by law, Trustee it not oblgated 10 notify any
party hereto of pending zale under any other deed of trust or of any action or
pmcndl:,l bt which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is drought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiminé uhder hirh, that he is lawfully seized in fee
simple of said described real propérty and has a valid, unencumbered titled thereto

ar savings and losn assoc n ay!
property of this state, ity subvidin

s that the trustes hereunder must be either an attorney, who is_an active member of the Oregon State Bar, a bank, trust company
thorized to do butiness under the laws of Oregon or the United States, a titla insurance company authorized 1o insure title 1o real
ries, atfiliates, sgents or branches, or the United Siaies or any sgency thereot.




N

p ang ‘f«‘i‘?’ will warrant aqd.fbreirgg"defend the same against all. persons whomsoever.,
ERCRAE A= -'3. P . T A frevd

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's" personal, “family, household or_ agricultural ‘Purposes (sea Impoctant Notice below ),
| P gomiration,or(even it éaantoris s hatucal parkoby oos: .. o0 den crat-purposey Otirerthan-agricaltirar—
This deed applies fo, inures to the benelit ot a devisees, administrators, execy-
tors, personal repr fatives, succ ;

contract: secured hereby, whether or no
line gend, includes the temini,

day following
New Year's Day,
Christmas,

* IMPORTANT NOTICE: Delete, by lining out, which
not applicable; if warranty (a) is applicable ond |
or such word is defined in the Tryth-in.1
beneficiary MusT Ply with the Act and R g by g req

. if fi with the Act not required, disregard this notice.

diecl,

(It the signer of the above is o torporation,
use the form of acknowlsdgment opposite.)

{ORS 93.490)

STATE OF HA WAl :
“COUNTY OF Honolulu Ss.

On_ " B *Febtuary, 22, 1979 -before me,

the undersigned, a Notary Public inand forsaid County and State,
personally appeared __ Ronald A, Cloutier ,
known to me to be the person whose name is sﬁbscribed to the FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto, who being by me duly b e .

"y e SWOTN, deposed and said; That \he residesiat SRy ’
45-418 Koa Kahiko St, Kaneohe, HI : - S that

was present and saw __Ge€orge M Okuhara

Citayy,

personally known 1o him 10 ‘be the pérson described . .
in, and whose name is subscribed ‘to the within and annexed

instrument, execute thesame; and that affiant subscribed
* mame thereto as awitness to-said execugion, =

Signature

L Traetes T T Ty

The undersigned is the legal owner and holder of all indebtedness secured by

eed_have been tully paid and satisfied, ¥ous hereby ars directed, on payment.
said trust deed or pursuant to ctatute, to carical all ‘evidences of lindebtedness secy
herswith together wi_fh said trust deed) and Atq-,rlaqbng‘a;, wlthquf warranty, to the

estate now held by you undsr the same. Mail reconveyance and dowmantﬁ vto.........._t.'....;' o

Yo

Bo aot lese or destroy this Trust Decd OR THE NOTE which It secures, Beth most b detivered 16 the traie far cimcattons before

TRUST DEED - | ... STATE OF OREGON
5 , = ERE County of . Klamath
I .certify that the within instry-
ment ‘was received for record on the
~&3th day of _April s R
at 11202 o'clock AM, and recorded
: : - in-book " M19.. on page 9344
- SPACE RESERVED 7 .or asﬁle/mel number 66177
U koR L Record of Mortgages of said County.
. RecomoEmsUSE | . - Witness -my hand and seal of

AFTER RECORDING RETURN 1O n
Wells Fargo Realty Services In
" 572 E. Green Street’
Pasadena, CA 91101

AREN STARK
—Trust_Sericas

Fee $6.00




