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E 66182 NOTE AND MORTGAGE -7} _FPag B354
THE MORTGAGOR, ... WILLIAM. CHARLES HOUSTON..and ISABFL .IINDBERG. HOUSTON,
husband and wife "

mortgages to ; OF
o gages - the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foli
described real property located in the State of Oregon and County of .. K1amath o o

r

PARCEL 1

A portion of Lots 1 and 7, Block 102, BUENA. VISTA ADDITION TO
_ THE CITY OF KLAMATH FALLS, in the County-of Klamath, State of

Ooregon, more particularly described as follows:

Beginning at the Southeast corner of Lot 1; thence North along
West boundary of University Street 50 feet to a point; thence
Southwesterly parallel with the South line of said Lot 1 to the
East line of Lot 7; thence Northerly along said East line of

Lot 7 to the Northeast corner thereof; thence Southwesterly
along North line of Lot 7, 10 feet to a point: thence Southerly
parallel with the East line of Lot 7 to the South line thereof:
thence Northeasterly along the South line of Lot 7 a distance of
10 feet to the Southwest corncr of Lot 13 thence continuing ;
Northeasterly along the South line of Lot 1 to the point of
beginning.

PARCEL 2

A i)ortion of Lot 8, Block 102 of BUENA VISTA ADDITION TO THE
cITY OF RLAMATI FALLE, OREGON, in the' County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at the Northwesterly corner of said Lot 8; thence
Easterly along tne Northerly line.of Lot 8 a distance of 170.6
feet 'to the true point of beginning of this- description; thence
Southerly 5 feet parallel to california Avenue; thence Easterly
parallel to the Northerly boundary line of said Lot 8 to the
Westerly line of Uerlings Street; thence Northerly along Uerlings
Street, a distance’of ‘5 feet, more.cr iess, ty-t%elwcxtheasterly
corner of said Lot 8; thence Westerly along the Northerly line of
said Lot 8, to the point.of beginning. :

PARCEL 3
The Southcasterly 8 fLect (as measured-along Lhe Westerly Line and
cparallei to the South line of Lot) of the following parcel:

All of Lot 1, Block 102, BUENA VISTA . ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, SAVING AND
EXCEPTING a tract of land described as follows:
Beginning at the Southwest corner of Lot 1, Block 102 of BUENA
VTSTA ADDITION and running thence Northerly along the Westerly line
of said Lot 1 a distance of 50 fcet to a point; thencc Eastevly
along a line parallel to the South line of said Lot 1 to the
‘Easterly line of said Lot 1; thence South along the Easterly line
of said Lot 1 to the Southcast corner of Lot 1, Block 102 of BUENA
t VISTA ADDITION; thence Westerly along_thc_South line of said‘Lot 1
to the point of beginning} being the Southerly portion of said lot;
Oralso saving-and éxcepting that portion of said Lot 1 lying Northerly
'of the line between Lots 2.and 6 ‘of said Block 102, extended through
isaid Lot 1 to Second Street. . : ' .

The mortgagsr or subsequent cwner may pay all or any part of the loan at any time without penalty.

mands of all persons whomsoever, and m

J
not be extinguished by foreclosure. but shall run w\&\. !

The mortgsgor covenants that he owna the ises in fee righ ises
aim mf
gt:vr:\ngr'\‘gumgﬁmn. that he wh warrant mqﬁtlhgn ame forever . 3?5"!:: : aims :n?d? O Al Sateons whomnane o

MORTGAGOR FURTHER COVENANTS AND AGREELS:
1. To pay all debts and moneys secured hinby: '

2. Not to permit the b to bacome. vacant

Not fo, Dermit the | ﬂ". L . vacant or unoogupied; not to it the r val or-d )i t buildi -
prov Pl AL ?&E-& g: 'kup l&‘l’:l.p‘l";“ go .g"r:g:r; go:copnplntc " construction within '-"xnombh tl‘r’;-ml,n
3

: Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

.- Not to permit the use of the pumhn tor any objectionable or unlawful purpose; ‘
3. Not to permit any tax, lien, or b ‘
6. Mortgagee is authorized to pay all real . : d agaf

% 3, aut s Drovided in &?pr;?.): taxer assessed against the premises and add same to the principal, each of the

7. To keep all buildings unceasingly insured during the term of the morigage, dgainst loas
T B e o Faeh b SmhoUnt § e mortgage, against lou. by fire and such other hazards in such
?ollclu with receipts showing payment in lt‘ull"o:h :Iljl %:'g:‘l:é‘l.cfto.rlrﬁto ih. e o1f s Pade payable morguee Fasgoe:

nsurance shall be Xept in force by the mortgagor ir case of fomlom.‘xhué?ﬁm&gc;eﬁ‘:y &.rm!.g:\p 13%'2'{91‘3..~ ¢ mo 4 m

to exist at any time;
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ts, rights, prlvﬂegu acd appurtenances lncludln*:oads and easements used in connection
fhixtures; nd n{e receptacles; plumbln‘
lyuuml, screens, doors, wlndow shades and bllnds, shutters; cnblnet:. uilt-ins, linoleums and floor

.ectric sinks, afr conditioners, rem‘enwrl. freezers, dishwashers: and ﬂxtum now or hereafter
installe e p y shrul ore, or timber winz or_hereafter planted or sro g thereon; and any
replacements of any one or more or e lonxolnﬁguml. tn whole or !n pn't of which are hereby declared to be appurtenant to the
land, and all of the rents, isgues, and profitx mortgaged pro perty;

« to secure the payment of ..T.hjt—t\yw.]'.mmuwdmthme—WMW]mMunnnnuunnlunn.snn-wpouln

($...32,300,00nm e end . e d by the !oﬁt{w_ln: promissory note:

I promise to pay to the STATE OF OREGON JThirty Two T and Three Hundred and no/100
manmanooosnaasBolars ($8.32.4.300. 00m~-—wa-d, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ..M A7 ~“YerEnt per annum until such time as a
different interest rate is established pursuant to ORS 307.072, prlneipnl and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

‘.].g.zvoo.mm.ﬂ.nnnn.nnnunw or before .....J.uﬂe....]..s.o.._.].g.z9.!'.'.:'.,:.'.:.:'.'::..-..:.:.-.::x:..:.:.:.-.-‘nd :lQLDDani:he“
)5th of each monthere=- ehereatter, plus ....0NEatWelfih- Of mmmmmmmm the ad valorem taxes for each

successive year on the s duu'lbed in the moﬂ.gue. and continuing until the full amount of the princi
and advances shall be gxny paid, such pay d first as interest on the unpaid balance, the rems er on me

principal.
The due date of the last payment shall be on or before May 15’ i ———

n the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the bnlance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a monun, the terms of which are made [ ) . %—1
putea st .. Klamath Falls, ..o:egon,.91601é/ v/ L.
On this.. 2‘1??‘(1&5? Qf Ap;c‘il ...... . 1029 %ﬁ( %/ %‘4 Lz~

The mortgagor or subsequent owner 'my pay all or any ﬁrt of the loan at any time without penalty.

(1 nanta that he inen in. \ RO0! \ an ., that th mises
from Qmwmgru o'o‘?'cﬁ?&" wil wa rur?\w:v.\ "h‘o E‘ [ Q i . li\ tm" he o?l\‘:\‘ahnn'x Jn l?\l‘g of l“\.pon:m omg\ovor. .al;\‘d \;n.l.l
covenant ahall not be v u\ln. and.

MORTGAGOR FURTHIR COVINANTS AND AGRIES
To pay all dcbu and moneyl ueund hcnby.

‘Not to permit the bncomg vneant‘or unoccupied: not to p-rmlt the removal or cemolishment of any butldings or im-
provements now or r existing: keop zame in (ood 8)‘ 1 10 comploto all construction within & reasonable time in
accordance with any ummont made bctwun the .parties here
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;

. Not to permit the use of the premises:for any objecti able or unlawful purpose;

. Not to pcnnlt any tax, t nen, or brance to oxm at any time;

Mortga, is authorized to nll real property taxes assessod against the premises and add same to the principal, each of th
ndvnr':ce‘:'to bear interest as lp”rovlded in p‘uy .. " P principal, each o .

8 'r k all bull " unceasin du.rin the term of the mortga ualxut loss by fire and such other hazards in such

o e;p or companies and in ‘l{h an amount a's thall be satisfa .13' mortgagee; to deposit with the mottguee all such

llcles wnh receipts showing payment in full of all premiums; such insurance ghall be made payable to the mortgagee: -
nsurance shall be kent in force by the mortgagor in case of foreclosure until the period of redemption expires €. .
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8. Mortgagee shall be entitied to all compengation and’dama es received inder right of eminent domain, or for any tecurity volun-
tarﬂygrelemd, same to be. applied ;upo‘:le the mdebtedneu:‘ ah v 4

9. Not to lease or rent the p'x-éxx':ueu,‘fc::rl any part ‘of nme. without vﬁru{;ﬁ consent of the mortgagee;

ify xﬁortgagee ln wﬂuné of a transfer of oﬁmenhlp of the premises or any part or interest in same, a to
h a copy of the instrument of transfer ‘to the ‘mortgagee; a urcheser shail pay interest as prescribed by ORS 407.070 on
all payments due from the date of '_u‘lnu‘erv;.tn'nll other respecis u‘:’u morigage shall remain in tufl force and effect.

» at his.option, in.case.of ‘dexault‘otv_tho,mortgagor, }:erform same in whole or in part and all expenditures
g the. employment -of;an .attorney to. secure . compliance with ths: terms. of the mortgage or the note shall
vided X t dall sy -expenditures, :gmu;vbe immediately repayable by the mortgagor without
mortgage.
TLLL R et
expenditure of any portion of the loan for purposss
“specified. in n, p::lcl»rtgagee given gglore the expenditure tg Ir-np:de.
the entire indebte diately due and payable without notice and this
mortgage subfect to foreclosure, . o . R .

e ’I’h% .&tﬂure'bl,the‘ mortgagee to exérclie any options ‘héretn set tortt il not ‘constitute a watver of any right arising from a
of the . e ;

In case £ logure is d, the :mortgag shall:be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure,

"~ Upon ‘the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take p fon,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appolntmeng of a recefver to collect same, -

'lhail‘lextend to and. be binding upon the heirs, executors, administrators, successors and

The and agreem he
assigns of the respective parties hereto.
. Itfs distinctly FoosTrtnod and agreed:that. this riote ang: mortgage are. subject to- the ‘provicions of Article XI-A of the Oregon
Constitution, ORS 407:01 to 407.210 anc - sutn«}uent amendmenugthento “a’nd to all ?uleu and regulations which have been
issued or may hereafter be issued by the Dir ector of ‘{g_texfgvxu':,vA:ﬂalu, pursuant ‘to-the provisions of ORS 407.020, -
WORDS: The masculine shall be deemed to. includ n ~8nd_the singular the plural where such connotations are
applicable heréin, RN AN T S S S ‘,p_

S A PR : LR I3 &g 2L

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals thiy oo i"u.y ot MW._“M._

William Char

Isabel Lindberg
County of .......Klamath

"i{brefore 1e, & Notary Public, personally d the within n

: wgS_Qb 1,__.}[.."'_j_‘§;gberg Houston  ,, wite, and acknowledged the foregoing tnstrumant to be .

&

My Commission expir

MORTGAGE

TO Department of Veterans' Attairs

STATEZ OF OREGON, }
88,
County of Klmmath

1 certity that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

No. MI9. Pags 9355 on the 25th aay o Apedl,. 1979, RL..D.JILNE. Klanath coumtClopk
7 AR ,M:;m Klana
April 25, 1976.
N s Hitine
‘cohiaty- Clerksr i

LAfter.racording. return to: - T i o LA S TR RN
DEPARTMENT OF VETERANS® AFFAIRS - * TR AT
General Servicea Bullding - '

Salerhy Orgson P10 i -Fep $4.00

Form Led (Rev. 51}




