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THE MORTGAGOR, ; ,BRHCEMH.WCALDWELL an.d .IAWNIE K.. CALDWELL, hUSband
—-and wife.

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aftairs, pursur .t to ORS 407.030, the follow-
ing described Teal property located in the State of Oregon and County of ... Klamath :

Lot 17 in Block 11, BUENA VISTA ADDITION-TO THE CITY OF KLAMATH FALLS,
in the County of K]amath State of Oregon.

together with the t ts, herldit privileges, and appurtenances inclu roads nnd used in tion
wﬁb the premises; and fixture: lurnace and heating system, water heaters, fuel receptacles; plumbing,
ventilating, water and irrigating systems; screem doors' window shades and b“ndx nhutten. cabinets, bu lns, linoleums and floor
o built-in stoves, ovens, e ectrlc sinks, air conditioners, relr dishw : and all fixtures now ofr hereafter
et o R % Y dee i e e e o Bl BT o et it W

whic ere eclare: appurtenan e
land, and all of the rents, issues, lnd proml of the moﬂnud property: 4 PP

to secure the payment of ..LOP'LY Two Thousand Five Hundred: and :no/?l00--.--‘--—-—---------—---Do,,,,,

(s 42s 5001 00""""1."md interest therson, evidenced by the following promissory note:

e

I promise to pay to the STATE OF orzcon .| O7tY-Two Thousand Five Hundred and no/100~---

e ARSSmoSDARSALRIANAARASRSESAR mnS. Dollars. (&.42;,.50.0;.00.:’:":.:‘.”. with interest from the date of

initial disbursement by the State of Oregon, ai the rate of ._..m..ghg"‘"""""‘.‘.." percent per annum until such time as a
differert interest rate is established pursuant to ORS 407.073, principal and interest to be pafd {n lawful money of the United
States at the office of the Director of Veterans' Atfairs in Salem, Oregon, as follows:

$.283,000-20m20c m e or betore . JUNE 15, 19792 nremmrmammnn e oy £253,00 on the.

15th of each monthnrzr thereatter, plus ._ONEntWEIfth Ofnmnmomon me ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing untﬂ the full amount of the princi al, mterest
and advancyes t’t’my paid, such payments to be applied first as the (i n the

principal May 15, 2000 moememmeemmmee o

The due date of the last payment shall be on or before

In the event of transfer of ownership of the gem!se: or any,
the balance shall draw interest as _prescribed by, O

patea ot .Klamath Falls, Orgg_cgn 97601
o;;.;chi.s,...agﬂciay;ggwe‘pxuﬂ_;,;, 119

. The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

a8 goot! right ¢ or n e, that the premises are free
sAme forever wm ‘ht Clala and d-ma‘g e BOTIONE WHOMBGe er, and ity
all run W“ the

from tnoumurl m\t an

r oov nmt1 that he owns tho gnu in_tee atmglo.
covenart shall not' bc ox ngul y tono oc\u'o.

MORTGAGOR rum'm COVINANT! AND AGRII}S
1. To pay all debts and monoyl secured htnby.
2 %ﬁm?g G:r:;l‘g:?gar txhun& ""’ﬁ'&ip“ unocp:‘?u: l: dg::t?t.“' !o eomplnte all eomtmeuon wlthln!l"x‘"zlggll\l:\;?e" u::;clmk-\
3. Not to permit the cutting or removal of any tiraber except for his own domestic use; not to commit or sutfer any waste;
4. Not to permit the use of the premises ‘for any objectionabl or unl | purpose;
8. Not to permit any tax, assessment, lien, or cncumbrnnee to exist at nn(y time;

6. Mortgagee ia authorized to pay all real & porty taxes lmuod against the premises and add same to the principal, each of the
to bear as pro-rd ad in

1. To k all buildings insured durl th term of the mo antnnloubyﬂreundluchothlrhmmlnmch
c:mp:eng' or companies and ln}uu%h an amount as shall be uJ:llcto ﬂt“‘l.ie mortzagee; dapom with the mortgagee all such
g_?‘Uclel with receipts showing payment in full of all premiums ch ingurance shall be made glynble to p\onpgee

urance shall be Kept in force by the mortgagor in case of loreclo:ure until the period of redemption expires;,




9359

0. Mcrtgagee shan be entitled to “all com pensatl ¥ nd damages recelved under rlght o! emlnent domaln, or for any secuﬂty volun-
tarily re released,- same 1o 10 be. applied upon the indebtedness

9. Not to lease or rent tne premsses or any part of same. without wrltten consent of the mongagee.

10 To pmmpdy noﬁty mortgagee ln writing of a transfer of ownership ‘of the. remlse or any part or imerest in same, and to
srish a copy of ‘the’ instrumen’ trans!er to the mortgagee a’purchaser shall pay interest as 1\31 bed by ons 401.070 on
ts due from the date ot transfer sll o?.her respects tn!s mortgnge shall rema Iorce and eftec

'rhe mag.“ his option, in case.of .. deianlt of: me mortgagor: ?:r( rm _same in whole or in part an and all expenditures
made in %0 dn\ng including . the emgll‘oyment o: an A“om% comm ce wlth t.h of the mortgage OF the note shall
draw interest at the Tate pro note :and.all expeudltures jately repaynb\e by the mortgagor without
demand and shall be secure! d by thl.s mortzage.

De!ault 1n any of th t hereln ined or the expenditure of any portion of the loan {or E\u’poses
other than: those ose rpecified ln me nppl ﬁ except permission ot the mortgagee given fore the exp! enditu made,
shall cause the entire indebtedness at the optlon of the mortgagee to b jue and payable without notice and this
mortgage subject to foreclosure

“irpe fallure of the mortgagee to0 exemlse any - opuons herexn eet forth wﬂl not constltute a walver. ot any right arising from 2
breach of the covenants.

In case: foreclosure is-commenced, . the moOTigagor shall be lable for the cost ot a title gearch, attorney fees, and all other costs
incurred in connecuon with such foreclosure.

Upon the breach of any covenant of “the mor\gane. the mortgaaee shail have the rlght to ‘enter the premises, take possession.
collect the rents, issues and profits and apply less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rlght to the appoimmem of a teceiver to cnuect same. .

'ﬂ! and ent hereln snall extend to and pe binding upon the heirl. executort. admingstrators, successors ond
usigns of the rzspectlve paﬂies hereto.

145 distinctly un anderstoo agresd u:at mu note and- mortgngo are mbject to the: provmonl ot -Article XI-A of the Oregon
Cnnstlmﬂon. 018 407.010 to 401 210 nnd an equent nmendme wreto and to all Tules and re lations which have been
issued or May azterbe su theD ctoro t_ Aﬂ \rlpum tt,othe provhions of OR! 40 020.

WORDS' 'rhe mascullne all be ! lude. | e . and ihe mzu thq plural wherc wch connotations are

applicable nerein.

WITNESS WH:B‘REOF The . monsuors hwe set. their Iunds and‘

5F OREGON,

e Xlamath e

Bejore me, & Notary Public personally appeared the within ni

his w}le, and acknowledged the foregoing instrument to

m geal the day and year 1ast above writ!

My Comm

MORTGAGE

... TO Department of Veterans'
STATE OF OREGON,

CoUNLY OF st

K1l

I certify that the within was recelved and duly recorded by me in mat County Records. Book of Mortgages.

Pnu

9358,0,,,,,, 25 hd,,,,, April, 1979 wi, D, MILNE Kl

iedssoesit ﬁcputy; o

After. recordlnu return to: -
DEPARTMENT O F VETERANS' A"AIRS et
General Servlccs Butiding
Salem, Oregon 987310 R Fea 56‘00
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