. THIS TRUST DEED, made this 24th day of 1. s cs..... BPELL...... .0 ‘

A ST vevre.....AVAN P.. BAILEY AND KARLA.R.. BAILEY,. Husband. and. Wife

i I _‘_.....,.\._...lulgrantor.WllliamSisamora.astnwtee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orjanized and existing under the laws of the

United States, as beneficiary; ; :

N L WITNESSETH
The grantor irrevocably grants, bargain alls.and conveys to

) : . Klamath_ county, Oregon, described as:
h M a9y ¥¥
. . Lot 11, Block 124 FIRST:ADDITION..TO:
= . County of Klamath, State of Oregon.
= .
’ \ [} ) mn
“hich said described real property is not currently used for agricultural, fimber or grazing purposes,
- oz . . . . ..
SIegether.with all: and. singular tha appurténances, tenements, hereditaments, rents, issues, profits, . water rights, easements or privileges now cor
Foreafter belonging to, derived from or in anywise appertaining to the above described premises, and all’ plumbing, lighting, heating, venti-
cha¥ing, air-conditioning, refrigerating, watering and ifrigation apparatus, aquipment and fixtures, togather with: all awnings, venetian blinds, floor
el PR Covering in place such as wall-to-wall carpeting and linoleum, shades and built-in applisnces now or hereafter installed in or used in connection
. o R, with_the above described premises, including all irtetost therein which the grantor has or may. h Q4 e uring
L performance. of mach-agreement of the grantor herein contained and the payment of the sum of . . %ggs 100
A s C { .J.SQQJ.Q._D_;) Dollars, with interest therson according to the terms of o promissory note -of even date herewith, paysble to the
SR beneficiary- or.order end made by the grantor, princi al and interest -being paysble in montkly Instaliments of 5463-95 . commencing
oL MRy 30 .19 S
. B : This trust deed shall furéher secure the payment of such additlonsl money,  acquisition of the property by the beneficlary after default, any balance remaining in the
[ : : if eny, 88 J,‘; by.the beneficlary to the grantor or others - reservs accotmt shall be ited to the indebiedness, If any suthorized reserve account .
_baving ao Ip above described rope{,tj.. as mts be for taxes, assessments, Insurante premiums and other charges i3 not sufficient at any : - .. _
note or noted. idetedness secu gg trost deed Is evidenced by - time fer-the paymment of such charges as they becoms due, the grantor shall pay the ) S
. : T . moré L floiary may credit psyments recefved by it upon  defict to the beneficiary upon demand, and If not pald within ten duys after such demand,
; . . S any of said notes- of any payment on one bote snd part on. another,  the beneficlary may st \ts optlon add the amount of such deficit to the prineipal of the
S oo as the beneficiary’ may slect. : obligation secured hereby.

g The grantor hereby” coveiisnts to and with the tfusies and the  benefiéiary’ - *  Should thé jgrahtor-fail ‘to Keep suy of the (cr:zolnlg covenants, then the
herein that the siid premises’ and pmgerty conveyed by this trust deed are heneflciary may at its option carry out the same, and all {ts expenditures there-
fres and clear of all encumbrances an that the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable

. executors administrators shall warrant and defend his sald titls thereto _ the grantor on demsnd and shall be secured bg the ifen of this trust deed. In
e sgainst the claims of ali persons whomsoever. . . ; this connectlon, the beneliciary shall haye the right in its discretion to complete
R . . * ' any improvements made on sald premises and aiso to make such repairs to ssld
: . The sn.pwr,counnh xnd agrees to P ald note according to tiia terms  property as in ita sole discrction it may deem necessnry or sdvisable.
thereof and, when due, sil ‘taxes, assessmaen and other charges levied against

. ald 3. ok sald property free from all encumbrauces having pre- The grantor further agrees to com[':ly with ail laws, ordinances, reguiatlons,
.- - L cedence over thls trust deed; to complete all bulidings in course of construction covenants, conditions and restrictions a tecting sald properiy; to pay all costs,
R o ot hereafter constructed on said g‘nmlut within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construcilon is hereafter commenced; to repait and restore  the other costs and expenses of the trustes Incurred In connection with or
workmanlike manner any bulldin mprovement on In entorcln& this obligation, and trustee’s and attorney's fees actuaily tncurred;
damaged , when due, all to appear in and defend any nctlon or &roeeedlnz purporting to affect the secur-
mmr'.y at all Ity hereof of the rights or powers of the beneﬂclu{ or trustee; and to pay all
work or materials unsatisfactory to  costs and e ¢s, includidg. cost of evidente of title and attorney’s fees in &
y ter tten notice from beneficlary of such  reasonable sum to be fixed by the court, in any such actlon or proceeding fo
fact; not to remove or destroy ml buliding or improvements now or hereafter which the beneﬂclnraior trusies may sppear and in any sult brought b bene-
constructed on ssid premises; to keep all uildings and_improvaments now or  ficlary to foreclose this.deed, and all sald sums shall be secured by thie trust

heresfter erected upon said. gageny in repalr and to commit or'suffer ~ deed. - ’ -

. no waste of said premises; eep all buildings, vropert!mmd tmprovements
i N . . pow o ¢ erected on sald premlses continuously ured aguinst loss The beneliciary will furnish to the grantor on written request therefor an
: . ch other hazards as the beneficlary may trom tlme:to time require, annual statement of account but shall mot be obligated or required to furnish
: L P less than the original principal sum of the:note or obligation  any further statements of account.
PR . . co- oF companies acceptable to the bene- ‘
e gh‘:‘nllpouq otz( &murhme?‘éf earro"c‘tum nng w{tg 1t is mutually sgreed that:

B4 S A Bvor o e ot the oy at i} 1, In.the event that =ny portion or all of sald property sicl! be taken

:clﬂea date of any such licy of insurance. - I{ under the right of eminent domain or condemnaticn, the beneficlary shail have
lcy of insurance is not %0 tendered, the way o its own the right to commence, prosecute in its own name, appear in or defend sany ac-
dlscrebion obtain insurance for the benefit of the beneficiary, which Insurance tlon Oﬂmd‘“‘- or to make auy comprotise of settlement in connection with
it b non-cancellable by the grantor during the full .term of the policy thus such taking and, If it 80 elects, to require that all or any pottion of the money s
obtalaed. » B e caatte sonte
R o quir all o nable cos n
. o . That purp vidieg aymen 1) or lncurres.gy ‘the grantor In such proceedings, shall be pald to the beneficiary
- ) mm,h;mm:wmﬁgﬁ' é’,::‘,, kﬂ';,‘" :rm.dm:m m.p M,'.,';{m'&@“;‘g: snd applied by it first upon any reasonable costs and expensen and attorney’s
" befy s nspace premum shile e ndebsdnes seard Leca seCeamrly pud o Iocurred b e ey Snd" h gramior e
of the lesser of the original purchase price paid by the grantor at the time the loan was ; r .
. . R mmade or the beneflclary’s original appralsai value of the property at the time the 10an g‘ its own “W“t', “’m‘n‘“ ':ﬁh actions :}'d °“°“u'i“°b instruments &3 shall
" . R - L was made, grantor wili pay to the beneficiary In addition to the moothly pasments of o necessary in obtalning such compensation, promptly upen the beneficlary's
Rold S pr! "od interest payahle vnder the terms of the tote or obligation secured “herehy request. : :
- . . on the date fnstsllments on principal and intarest are payable an mmeunt equat to 1 /13 2. At any time and from time to time upon written r uest of the bene-
R of tie taxes, nevessmenits, Al other charges due and payable with respeet to sald momrl( fielary, payment of ita fees aAnd presentation of this deed and the note for en-
o withit saelh svoeesiing L3 woitdd aexd mite 1 710 of the- iieance retitum payable with u\o‘umm (ta case ‘Of full reconveyance, for eanoeilation), without affecting the
roapost to sall property wWithin each suocosding three yeuts wiille: ihia Trust eed 10 tn Mability of \’\‘w petann tar the puytnent of L\}! fodebtedness, the trustes tony d\)
- . oifogt sa ontimated and direcied by the bemeficiaey, Henetictary ohall ';\.&' {a the mnlg consshk to the making of any map er -J““ 0! ald pmrw;rn (h) Jjoin in rﬁ““ ng
= S, interest on waid smoants at @ ate not less than the highest Tate authorhed to be ARy easement ot ceed “‘h and rostriction ﬂ\mm\. (0) joia In subordination
o B S ik e, iy 04 ST 1 i 2 U At BSOS et il 4 RSRTE
montbly balance in the sccount and x\u\l'ﬁ paid quarterly to the grantor by crediting  Ance mAy be dutcrived unlht! “peraon of persons lo ul’y eotitled thereto” and
to the eserow aecount the amount of the Interest due. ; the recitals thoreln of any matters or facts shall be oconcluaive proat of the
: . truthfulness thereof. Trusiec's fees for any of the services In this paragrapb

. . : . o ahall be $5.C0. ) .

.wWle the granter is to pay any and all taxes, assessments and other charges levled 3. As.additional security, grantor hereby assigns to beneficiary during the
or amessed zgalnst sald property, or ahy part thereof, before the same begln (o bear  continuance of these trusts T Senta, quu.’royll?lles and proﬂg,ol tba‘ ro-
o terest and 3150 to pay premiums on all Insurance policies upon sald Droperly, EIC1 PAY-  perty affected hy this deed and of any peraonal property lccated thereon. Jatl
ments are to be made through the beneflclary, as aforesald, The f,‘r’"ﬂ . hereby .authorizes anitor shall dofault in the payment of any indebtedness secured bered
{he beoeficlary 1o pay any and all taxes, asseuments and otber charged lesled or Imposed o performanoce of any ment hereunder, tor shall have the to
against” sold mmy In the amounts as shown by the ctatements . thereo! furpished by tha  ject ‘all such rents, royaities and profits earned prior to default aa they

collectar of’ taxes, assexsments or ather.charges, add o pay the Insuranc me due.and-payadble,. U, any demst by the mn&x hereunder, the hene

i - ) 1 the’ soounts shown on the statements submitt by .the ‘tneuranés carrlers . . ry may at any time without notice, either in person, by ageut or by & re-
— . L T entalives and {0 Withdraw thé sume which /iy he required from the réserve accolnt,  gelver to be sppolnted by court, and without regard to {he adequacy of say
R . - . 1€ any, established for that purpuse. The grantor agrees in no event (o hold the benefleibry  gecurity for the md.bg.drnm hereby secured, enter upen and take possssalon of
responstible for fatlure to have any imurancs written or for any toss or damage sfowing  aaltl property, of any part thereof, in ita own name sue for, se_ 00!
out of a defect in any jnsurance policy, and the beneficlary bersby Is authorized, In the  the rents, lisues and profits, including those past due an and apply
:I‘tnml of any loss, t‘u‘comnmn;l;: -:,\‘d‘ -:{llu with -ruh;mlum N::mm ;:d e::m wnli A&v u;«ls same, | e'ocu and upenlfldng ':gonu“ and ogllwg g .

insurance receipts upon obilgations secured . able attorney's fees, upon any lnde ness socured here! an
amount of the Indebtedness for payment and satlsfaction In full or upon sale or other  as the bensliciary I.m,po dehr{nlne. i 7, $ad fn such order
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