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DEED OF TRUST

|
i

BORROWER in constderauon of the mdebtedness hcrcgm rccrtcd and thm. trust “herein created lrrevocab\y grants
and- conv%g to Trustce in trust with power of sale the fol[owmg descnbed property located in the County of
KLAMA : ; State of Orcgon i

it
"

i

<
)

'Lot lzo, Block. 10, ‘Tract No.- 1108, . SEVENTH. ADDITION‘TORSUNSET VILLAGE,
thé, COunty of Rlamath’,_ State of Oreqon. ‘
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Wthh has the address of . ' 3509 La Jolla: COurt
shine e A [straeu ; o, lcntyl

9 7601 ( hererﬁ “Property Address ) L
[Sum and Zip Code] .

TOGETHER wnh all the xmprovements now or hcn.aflcr crccn.d on thc property, and all casements, rights,
appurtenances, rents (Subjéct however to'the rights and authorities given hertin to'Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, watcr, watcer rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements:und additions thereto, shail be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust isona lcaschold) arce hcrcm rcfcrrcd to as the “Property”;

To SECURE to Lender (a) the repayment of thc mdcbtcdncss evidenced by BorrOWcr s note dated APRTL. 12 .
. (hercin “Note™), in the principal sum of . ONE. HUNDRER .FLETY. .NINE, THOUSAND. .

Dellars, with intcrest thereon; providing for monthly mstullmm(s
of principal and intercst, with the bnlnncc of the mdcbtcdmss, if not sooner paid, due and payable on

.OCTOBER. 1,. 2008........ C e eieee e s the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the sceurity -of this Deed of Trusty and the performance of the covenants and
agreements of Borrower herein contained; and (b), thc repaynient of any fture nd\ancu with interest thercon, made
to Borrower by Lcndcr pursuam to paragrapl\ 21 huruof (hercm “Fu\urc Advances“)

Borrowcr covenants ‘that, Borrqwcr <;1s
and convey:the- Property, that th; Propcrty« is, uncncumbcrcd and that Botrower will warrant and defend gencrally
the-titlé'to. thie Property’ agamst'all claxms ‘{md démxﬁds, subjecfkto 'gny dcclatanuhﬁ’ easéments or restrictions listed
ina schedule o exéeptxons to covefa 'tit ;
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. UNrForm COVENANTS Borrow: Lender Ccovenant
- . P; it 1] and Initerest Borrower shall promptly pay when duc the principal of and interest on the
indebtedness evidenced by 't e Note, prepayment and‘late'charges as provided in the Note, and the principal of and interest
on aniy Future Advances secured by this Deed of Trust; - .. o
- Funds for Taxes and Insurance.. Subject to. applicable law or o g written waiver Borrower shali pay
to Lender on the day monthly installments of princiy i Note is paid in fuli,
a sum therein “Funds”) equal to one- i attain Priority over this
Deed of T d rents on the. i ents for hazard insurance,
ium i timated initially and from

and agree as follows:

guaranteed by a Federa] or

e Funds to pay said taxes, assessmeants,
i nds, analyzing said account
e Funds and applicable law

time of execution of this

by this Deed of T, . i - . : S .
) If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, , insurance premiums and gréund rents, shall'exceed the amount required to pay said taxes,
i ts as they fall due, such- excess- shall be, at Borrower's option, either

monthly installments of Funds, If the amount of the Funds

i i round rents as they falf due,

from the date notice is mailed

’

P
held by Lender. If under paragraph 18 hereof ¢ rty is sold or the Pro, se acquired by Lender, Lender
shall apply, no later than immedi; ly. pri . e of the Property or its acquisition by Lender, any Funds held by
Lender at the time of ap% i it agai ms secured by this Deed of Trust.

3. Application of ayments, U i W provides otherwise, al] payments received by Lender under the
Note and paragraphs 1 and 2 hereof ghail begpglieq by. Lender 'férs in payment of amounts payable to Lender by Bogrower
under paragraph 2 hereof, then ‘o interest payable on the Note, 'thén to the principal of the Note, and then to interest and
princ;pal on any Future Advances,

Charges; Liens. Bor

roperty insured
Cr may require
t the amount of

. i i policies paid in the manner
provided under paragraph 2 hereof such manner, by Borrower making Payment, when due, directly to the
nsurance carrier.

All insurance policies and renewals thereof shall be in form acceptable
clause in favor of and in form acceptable to Lender. Lender shali have the right 10 hold the policies and re
and Borrower shal] promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mage proof of loss if not made promptly
by Borrower.

Unless Le;
the Pro

ss. if any, paid

days from the

cnefits, Lender

restoration or repair of the Property

Unles; Borrower: othetwise agree inwriting, any;such-application 0f proceeds: to principal shall not extend

or postpone the due date of the monthly instaliments referred to’in paragraphs { and 2 hereof or change the amount of

such installments. If under paragrapk 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition, - A A T R . :

4 Leaseholds; Condominiums; Planned Unit Developments, Borrower

commit wasle or permit impairment or deterioration of the Property

i i ed of Trust is on a unjt ina

or Covariarts Ereiting or goverriing e
condominium ‘or planned unit development,
is-executed by Borrower and-recorded, together,

i’pqrafe ‘mito and’shalt ‘amend-ang supple

. disburse such
to, disbursement of
8age insurance as g
; viz 1 rust, | red to maintain such
insurance in effect until such ‘réqui i S insurance - i i with Borrower’s and
Lender's written agreement i nce premiums in the
manner provided upder paragraph 2 hereof.
- Any..amo;agts ~disbursed . by .Lenderﬁpu‘rjsu?x:nlg to.
indebtedness o orrower, By this Deed of Trust.
amounts shall be payableﬁ%ﬁﬁmrom Lender to
date of disbursement at the rate payable from timé to ¢ anding
at such rate would be gentrary to applicable lgw, in which event such amounts shall bear interest
Pérmissible tindeapplicable: Nothing:‘ébﬁta‘ned in this paragraph 7 shal] require Lender 10 incur
any !;stimnhew?gdm 2 > )

3 . . o
ause t{) be made reasonable cntries upop and inspections of the Pro;eny, provided

tr;{t'LP wshall YToWer notice' prior'to any such inspection specifying Teasonable cause therefor related 1o Lender's
interest iinthe Property; ;. i i

det may make or ¢

-
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignec
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this. Deed-of-Trust. immediately prior to the date of
taking to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower, e e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages,” Borrower fails to respond’ to Lender-within-30 days. after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either 'to restoration or repair of the
Property or to the sums secured by this Deed of Trust. . - o

Unless Lender and Borrower otherwise agree 'in Writing, -a h application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or ¢hange the amount of
such installments. Lo MR e : T e

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in, interest of Borrower shall not.operate to release, in any manner,
the liability of the original Borrower and Borrower's Successors”in interest’” - Lendér shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

er Not a Waiver, Any earance. nder in exercising any right or remedy hercunder, or

payment of
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

2. Remedies Cumalative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or rem_ed)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. S)t'lccssors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severabllity. This form of deed of trust combines uniform covenants for
national use and. non-uniform covenants with limited. variations by jurisdiction to -constitute a uniform security instrument
covering real property. This Deed of Trust shall be.governed by the law of the jurisdiction in:which.the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, suck conflict shall
nol affect other provisions of this Deed of Trust or the Note which can'be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be furnished & conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest thercin is sold or transferred

'by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to

this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d).the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, déclare ali the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such optio to accelerate if, prior to 'the sale or transfer, Lender

' Lendér exércisés: such. option ‘to-atcelerate;: Lépderishall ‘mail’ Borrower notice of; acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a })qngd__ of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, f ‘Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNirorM COVENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acccleration shall mail nolice to Borrower as provided In paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4);that failure.to-cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to- bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to colect all reasonable costs ‘and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. .

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a written siotice of the occuirence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the ofher persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and In such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by

ublic announcemlent at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
roperty at any sale, : :
p'el‘nylmc shall dellver to the purchaser ‘Trustee's deed conveying the Property so sold without any covenant or warcanty,
expressed or Implied. The recitals in the Trustee's deed shall be prima facic. evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale In the Tollowing order: (a) to all reasonable costs and expenses of the
sale, including, but not limited ta, reasonable Trustee’s and atterney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,

i edings begun by-Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale:of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enfarcing this Deed of. Trust if: () Borrower ays Lender all sums which would be
then due under this Deed of Trust, the Note and notes, securing Future: Advances, i -any;"had. no acceleration occurred;
(b) Borrower: cures all ‘breaches of .any ‘other :covenants or agreements: of Borrower contained :in"this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lenderand: Trustec in enforcing the covenants.and agreements of Borrower
contained: in:'this:Deed of “Trust'-and: in-enforcing :Lender's-and: Trustee’s remedies .as:provided in paragraph 18 hereof,

-including, but not limited to, reasonable attorney’s fees; and. (d) Borrower:takes such: action as Lenderimay reasonably require
-to-assure that the lien of: this Deed of Trust, iLender’s: interest in" theProperty-and ‘Borrawer's-obligation 1o pay' the sums

it

"

“



secured by this Deed of Trust shall continue  unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment.of Receiver; Lender in Possession:: As additional security hercunder. Borrower
hereby assigns to'Lender the rents of the Property, prowdcd that Borrower:shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain-such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.. All rents collected by Lender or the receiver shall be apphcd first to payment
of the costs of management of the Property and coilection of rents, including, but not limited to, receiver’s fecs, premiums on
receiver’s bonds and rcasonabie attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shali be liable to account only for those rents actually received.

21. Future Advances. Upon request- of Borrower, Lender. at - Lender's option prior to full reconveyance of the
Property by Trustee tc Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall-be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the: Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee.” Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay-all costs of recordation, if ‘any. -

~ 23. ‘Substitute Trustee.  In accordance-with applicable law. Lender:may from time to time remove Trustee and appoint
a:successor trustee to any Trustee appointed hercunder. ‘Without conveyance:of: the Property, the successor trustec shall
succeed.to:all the title, power:and dutics conferred upon the Trustee herein’and by appl:cablc Taw.

24. 'Use of Property.:: The: Pioperty :is' not.currently used for: agncultural timber ‘or:grazing purposes.

25. Aittorney’s Fees.: As used'in-this-Deed of Trust and m the Note, altorney s fees" shall include attorney’s fees, if
any, whxch shall be awarded by an appellate court. R
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IN Wmnzss WHERBOF Bortower has cxccuted thns Dccd of Trust

—Borrower

.y personall%appcarcd the above named
and acknowledged
Rt L volunmry act and decd.

(Official Seal) S BefOre m g
My Commission expircs:

/

wckﬂ:— 3: HM REAVES

B 1 Notary Pubi&ARPEligganomeen , }
REQUEST FOR RECANSEFRERExeie

The unders:gncd is- thc holdcr of thc note or notcs sccurcd by this Dccd of Trust Said note or notes, together
with all otherindebtcdness sccurcd by this 'Deed of Trust, have been paid in full. - You are hereby dirccted to cancel
sald note of notes. and thxs Dccd pf IT rust, which: arc dchvercdahcrcby, and (o rcconvcy, without warranty, all the
&state now held by you under thls Deced: ofmest to the pcrson or- pcrsons lcgally entitled thereto

To TRUSTF.E

D 19_7.2. attl:Q@elock M., o
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