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TH]SDEEDOFTRUSTmadethls 19t dayofii. o - e CABRIL 1, vt b 1979  between

- e (GRANTOR),
and TRANSAMERIGA TITLE INSURANCE: GOMPANY oo ettt ( (TRUS’(I?EF).)
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation, (BENEFICIARY).

- Grantor irrevocably GRANTS, BARGAINS, SELLS AND:CONVEYS TO TRUSTEE IN TRUST, WITH
POWER ‘OF ‘SALE, the real property in'the: County ofeliznt KLMATE Lo ~ml-State of - _OREGON--——-

describied as follows: Lot ¥, Blogk 4, NICH ADDGITION' TO THE ‘TOWN OF KLAMATH FALLS (now

the City of Klanath'Falls,;) Oregn, 1u' thé Gounty, of Klamath, State of Oregon, aceording
to_ithe sipislemental plit of said Addition on file in f the County Clerk

of Klsmath County, Qregon, and ALSQ all, that, portion,of: tha.Southerly. 2 feat of vacated

digh Blogk A of Nichols, of o the.City; of Klamath Falls, - -
18 loadd BIook Ae s et e g i i Falls, Oregon, adjoln

alls

i 7

53]

‘:‘;.,1, '] ;:_‘,“.‘.,, i E oA i 17 ¢
as the address of - 747 N¢ - NINTH .STREST. ..
. OREGON: - 97601, .. ... lnnfi rafin it s
Gy T . il (Sfate‘atid Zip Code}

together with (1) all interests, easéﬁigné;:,xfigh_ts and pﬁvil_egés Tow, or Hérédf@éi belonging to or used in connec-
tion with this property and with all,impmqugm_a,‘ﬁxtures.,{umishings. flora, appliances and apparatus of any
nature now or. hereafter attached to, adapted.to,located on or used in connection with this property, (2) all
interests Granter may hereafter acquire, and (3) the rents and incon\e,themof. All of the foregoing shall con-

stitute the Trust Propenty.. ;

This conveyance is to secure payment of all the fol\l‘ovﬁﬁg%: ( I)Sums due .uyndcr. a certain promissory note
of the same date, executed by.rGranto;‘in.thc}sumvof;.TWENTI FIVE : THOUSAND' TWO HUNDuED "AND NO/100-

Dollars ($ 25,200 ¢00- e —l;:payablcvin;..300.;.»;.*_--.;nonthly-payments with the final payment
due on the sl steaeday Of cmmmemaMAY ) 200 ,jmibensd s which:is the maturity date of this Deed of Trust.
(2) all further sums which may be loaned or:advanced by Beneficiary to ‘Grantor, or any of them, and (3) any
additional sams ‘which'may become piyable to Beneficiary under thie:provisions of this Deed of Trust or other
security instraments securing this loan.

. Utiless'otherwise provided, all additional suirs becoming pavable to‘Beneficiary inder this Deed of Trust
shall e dué immediateély and: shall bearficérést until ‘paid dt thé rate of 12% per-annumor ‘the maximum rate
of interé&st’ permitted- by law, T hiCRevVAF s theléssdr 1 ¢ 117 £ TN WA TP T e E Co

Each ‘Grantor, jointly and severally, covénants and agirees as’follows!
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. Coverdiit of Title. Gaatorid ihe OWifet 1t Fed ifmPie (or ifitHis 2o advised Benefici
“Tesseé) of th TaSt Propkity dnid ertifledies's ssion of it. Grantor has the
ty dnd it'is {romh enclimbyhtte: Extépt tho previcusly decepted’by’
F frée from all éncimibraices and’

“and ‘demands. " ! HEZ
w020 Paymient/Late Charge; Grantor will pay when Queullisecured sums described above. If any payment
‘becomes:overdue for a- petiod in: excessof fifteen:(15) ;’day’s.»'a-{;'latexcharge’-’:uf five:percent (5% of the sum-
rof principat=indiinterest of. eath’overﬁﬁe’.faajﬁﬁeﬁrmay'b‘emaﬂ‘e byEquitable. If the fifteen (15) day period ends
ron:a:Sat rjda’yr;{StmdayorIega}-Holiday;thbfﬁftefmf(lﬁraay'peﬁodiis' extended to.the next.business' day.
- -3.——Representation-as»to:I«‘rust*Propertyr--“-«- ST e e L R
- ;7 aisIf locatedin Idaho, the Trust. Property either is not:more than twen
an incorporated city or village:. TUOUD e B L

b..If located in. Washington, the Trust Property is not used principally

c. If loqated]in;();regqn, the;;'l‘r,ust_Propex;;y ;not.now used for.agri

Rena. v

(ETSEEEE Voo

Re nd Use of Trust roperty. Grantor wi ,
molish ithout the written consent,of Ben- .
' iction on the Trust Property with-.
ver is greater, and will complete-
damaged or desiroyed. Grantor
will pay when due all claims for labo i
 ordinances}¢6dés, orders, declarations, by-
and will not commit i
lawful purposes.
vitepbiInsurance; Taxesiand - Reserves; =
a. The Trust Propertys
such liability insurance as Be
be required by Beneficiary. The i
payable to Beneficiary.

Beneficiary. . :
d. Incase of loss by any hazard, casualty, or contingency insured against, or in case of any condemnation

proceedings, Grantor shall give immediate notice thereof to Beneficiary and Beneficiary may either (1) di
Grantor w collect the proceeds or award, in ili

the property damaged, destroyed or con-
n any portion of the secured debt selected
r on any deficicney judgment., Beneficiary

able and coupled with an i
ult or affect the:security .of this -Deed of Trust or any liability of ~
ise shall o1 impair. the above granted powers and auth-

T

‘7116, Deling ' yme its. Grantor a ' s, inc "ud_!i)ng é‘t't'cf)vtﬁey’s”fe‘es,.ir'mdtred by-Bene— o
“ficia cting delinguen i &fault under this Deed of Trust. .

o

-t L Leaseliold Prgvisions Grantor will gbt ¢ Trust Property to which Grantor is
onmay-become hiparty, of'; éneficiary’s written consent. Where ]
Grantor is Lessur, Granter: ! its best iéfforts to contiriye any such
lease. irijeffects; 1 [ ) , { A R N R RS
g Benefici ey’s-Fees-and-Expenses,- -+~ -~ Pty
rfail to to-do-any aet»as-here’mprovided;"Beneﬁci:{ry' without no- -
~_..____..W.__.3!.".)"..‘.ll_’.l.ig?!!.i,0!3.].1131335.),&.mzxy_m.akt:_o.r.dt.),the same in such.
y deem necessary to protect the security of this Deed of Trust. Beneficiary

is authorized to-enter upon the Trust Property for suchi purposes. The Benefitiary may pay, purchase, contest
or compromise any encumbrance, charge or lien which in its judgment appears to be prior or superior to the
lien of this Deed of Trust. DEEINGE LR

b. In any suit to foreclose this Deed of Trust, or in any suit or roceedings in which it may be necessary
for Beneficiary to appear in order to protect Beneficiary's security interest or in the event of amy measures
taken-in wnnectiowwith-Mnle«w-imended»aalwpn want-to the-po nted-hereunder, “Grantor-agreesto -
pay to Beneficiary all costs and expenses and a reaso:gbl,e Sum as attortiey's fes; inéluding fees on appeal, and
further agrees. to.pay the costs of title search incurréd-in the foregoing. -
i . Ary'expenses, attorney’s fees and costs incurded under section 8 shall bear interest as provided in this
Deed of Trust from the date of expenditure until pafd and, ac Beneficiary's option, may be billed directly to
Grifitor, Which Billing'shall be immediately due and phyable, or may be added to the principal amount secured - -
hereby. , i ax
o4 9, Assigiment of Rents; Receiver; Operation e e B‘;%-:!z

a. Asadditional security, Grantor assignsto Ben#ﬁciary all rents and income from the Trust Property and
assigns:to, Beneficiary anyleasés’how:or hereafter in ¢ffect upon the Trust Property or any part thereof, and
Grantor gives to Beneficiary the authority, upon default, to collect the rents and income from the Trust Prop-

ertys Upon agx,»{gng\;@%{agl;,@gggi}gi ;w@gangtime without notice, either in person, by agent, or by a

receiver to be appointed by a court, take possession ofithe, Trust Property or any part thereof. and any person-
al property gqgﬁ%bg,i?dqbfednm,ﬁy'?{tyr rertt all or part of the Trust Property. may repair and main-
tain thé ‘Triist Property, may pay all operating expénses, may retain th: customary charges for managing

7 :




]

property, may hire a management service or manager to manage’ Trust Property, may pay taxes, assess-
ments;, iistifande prepii@mivand sitAilaf EHdiges, JIF4E it deent¥ appropriate, and may collect the rent and in-
come, including those past due and unpaid, and apply the same, less all costs and expenses of operation, man-
agement; repair and collection, including reasonable attorney's fees, upon any indebtedness secured hereby in
such o,rdcr,as'Beneﬁciaryfmay'detennine‘_ CICIORE L AT G [ UG (I G i I R R

b.:: Grantoragreesthat a'teceiver mily be-appointed by a'cotirt without régard.to'the adéquacy of the secu-
rity for théhidebrédriess of the Solvéncy of Giantor ot the presence of waste or'danger of loss or destruction of
the Trust Property, to possess, manage and control the Trust Property and any personal propertyinwhich Béne-
ficiary has a security interest as additiqnaljsecnrity for this loan and-to:collect the rent and income thereof
and to exercise those rights set forth in section 9 or otherwise allowed by law.

10. Relevant Financial Information. Upon demand. Grantor will provide Beneficiary with operating
statement and other financial information relevant te the use, operation and income of the Trust Property, in-
cluding access to the books and records.

11. Transfer of Property; Assumption; Conditions. .

a. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relied on Grantor’s

credit, Grantor’s interest in the Trust Property, and financial market conditions at the time this loan is made.

If Grantor transfers or contracts to transfer title to or posAsesxsion,of all or ParLof.the-Tmst Property, by deed, ..

contract orsale, lease or similar agreement, Beneficiary'Midy decla¥e't {& ¢iitire balance of this loan immediate-
ly due and payable. : ActE e R
b. Beneficiary will waive its right under subparagraph 11a. he following conditions are met: (1) The
credit of the third party is satisfactory to Beneficiary; and (2) the third party shall assume full personal lia-
bility forpayment and pérformarnte 6fche note, Deed of Trust and other security instruments; and (3) a charge

for-administrative:costs is paid to Berieficiary; and (4)if reuired by 'Berigficiary’ ¢ithér the interest rate on the
secured-loanvisiincredbed by not more than twd(2%) pereent; or Béneficiary Mipaid dlumip'sum compensation -

ot to exceed two (29 ) percent of the Toaf balance ‘a¢ thé time of assumption. ; i
--——¢:~Anyincrease inthe interest rate shallentitle Beneficiary to increase the tonthly payments sothesécur-
ed—debt>wi!l~bepaid-in'full-by1he'mamﬁty'dateofmhis Deed of Trusts’ oy (o0 iz 1L, iy i o

.. . -d-; Assumption does not-release-Grantor or any successor in-interest-from personal liability for payment .

and performance 'of the terms and conditions of this loan.
12. Default; Acceleration; Remedies. - .. e Lo

o - Time is material and of the essence hereof. If Grantor does not pay the secured indebtedness as pro-

vided, or if Grantor does not comply with the ter§n§. and, copditions of this Deed of Trust, or if a proceeding

under any bankruptcy, receivership or insolvency aw be instituted by or against any of the Grantors, or if any

of the Grantors make an assignment for the benefit of creditors, or if state laws are changed hereafter to im-

pose what Beneficiary may deem tobe a substantial tax upon Beneficiary by reason of its interest in this Deed

of Trust (unless Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in default. Any de-

fault under this Deed of Trust shall constitute a default under the note which

security instruments securing the note. Any default under such other security

default under this Deed of Trust. In the event of default, Beneficiary may declafe all surfi

mediately due and payable, and this Deed of Trust may beforéclosed and the Tirust Propertys 1d 1

ner allowed by law, including without limitation, by advertisemeént-and sale under exercise of power of salé; or™
as a mortgage on real property. Proceeds of a sale pursuant to exercise of thie ppwer of sale shall be appliedto
ns.secuxed hereby. The sur-_

(1) the expenses of sale, including Trustee’s and attorney's fees, and (2) obliga
plus;:if any;:-shall be paid: to:persons entitledsthereto by:law.r v “iny qeoiqr grefort. v

1+ 1 Intheevent thisDeed of Trust i forealosed as:a-martgage onreal property; Grantor, andcachof them, ~

consentsto a p:twnardeﬁciencyjudgfhcnt for any part of the debt hereby secured which shall not be paid by
the sale of the Trust Property, unless such judgment is prohibited by law, and- in-case’of foreclosure, express-
ly wajyes (1) any cldinm of homestead and (2) all rights to possession of the premises'daring the period allowed
by law for redemption. AR O
¢. Beneficiary is not obligated to take any action which this Deed of Trust provides it “may” take. Any
power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may designate,
including Trustee.
13. Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured here-
by have been paid, surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-

tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The . .

recitals in any reconveyance executed under this Deed of Trust of any matters or facts shall be conclusive proof
of the truthfulness thereof. The grantee in such reconveyance may be described as “the person or persons legal-
iy entitled thereto.” o o
!~ 14— Substittite Trustée. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute
a trustee(s) to execute the trust hereby created, and the new trustee(s) shall succeed to all of the powers and
duties of ‘prior trustee(s).

—$5.-Non-Waiver Provisions. Neither forebearance by Beneficiary inexercising any right or remedy here-
under or remedy afforded by law, nor any exercise by Beneficiary or those acting in its interest of any right or
remedy, shall cure or waive any default or notice of default, ner:shalkany:of:the foregoing be a waiver of or

preclude-the exercise-of-any-right or-remedy:-All remedies provided in this:Deed:of Trustare distinct and curx=

ulative to each other and to all other rights or remedies, and may be exercised cbt(cuﬁrgntly. independently or
successively. I '

16. Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any
person who exccutes this Deed of Trust, but not the note secured hereby, shall have no personal liabitity on the
note or for any deficiency judgment which may be obtained upon foreclosure of this Decd of Trust. Such per-
sons jointly and severally waive presentinent, demand, protest and all notices and agree that Beneficiary, with-
out notice to them or their consent, and upon such terms as Beneficiary may deem advisable, and without af-
fecting in any way Beneficiary's rights hereunder as against the Trust Property, may:

a. Extend, release, surrender, exchange, compromise, discharge or modify any right or obligation secured
by or provided by this Deed of Trust or any other instrument securing this loan, or

b. Take anyother action which Beneficiary may dcem reasonably appropriate to protect its security inter-
est in the Trust Property.

17. Successorsand Assigns. This Deed of Trust applies to, binds and benefits all partics hereto, their heirs,
legatees, devisee, administrators, €Xecutors, SUCcessors, assigns and pledgees. In this Deed of Trust, whenever
the context so requires, the singular includes the plural.

18. Notices, Refunds. All notices and reserve account refunds shall be given and paid to Grantor unless this
logn hasbeen assumed in ageordapce w}!h:pal'.ag&apw&.and;'Byngﬁciaty;haszrgceived.a:propcﬂy executed as-
signment QE1r¢§9r,vg,aggouqt(s),,nyy,w@thggggding : ﬂqeft,cim‘§;vm¢igmanda eptance of payments from a per-
son Olhf“' ‘)WJ}(C‘"?U!Q& ot n;}.:n»:s_« Rl anGer alahipre g e o g Fasen et e e St

AN

T



0 6 ,}Q., N,qgcc.iﬂggggpt forany notice tequxred under apphcable law to be given in another manner ,-any notice
G rantor, pravi ded.forin this Deed of T) t:thall be give en xmai]mgfsuch notice addressed to Grantor at the
s¥operty 0F at such gther addre sTanto designate: b wmtennouceto Bencf'c:ary
. v ety SRR N4 ;_f}ll(}‘r‘l'g)‘fl‘% [SEERRA T 3y ti. .

'Klamath- g
Personally appeared; the above namcd :
and: acknowledged the foregomg mstrument'tp beghnr___voluntary act and deed Before me:

[SH
1

O

TRl AN .'-".,

u,. NI

e Notary ‘Pabli¢: for - :
2 My commiuinn expi

19

: e : and
who, bemg dulysworn each for hlmself and not one for the other,
. BT : of
i el e, Lo DT VIS0 g tnn o e g acorporation and that the
seal: affixed to.the foregomg mstrument is; the corporatc seal of ..axd co.l‘paranon and that said instrument was signed and

sealed in behalf of said éorpdranon by: a\ithomy of ind board of dnrectors and eacb of them aclmowledgtd saxd instrument to
afAi-n'v-nO‘\wv 250 N A Aadd | Rafrsa A

OREGON; COUNTY OF KLAMATH' s g /

n Ine__gi__day of

79
=—AD, 19_79 4 M., and duly reccrded in Vol__M79

of%&é&_\_,.__.on Page 9371
FEE $12.00
inbht N
= Deputy

AT bt s );'\ B ’ T en
I DA e e . s [N LEREIHEY (C\ty. StateandDalc)
TO: Tranamrioa ’ri’tla Insuz*hnbo-oémf;b iy AN ", ‘Tritstee; * ©
The undersigned iy the owrier and. helder pf atl mde tcdness seciired: bythisDecd ofi Trust;- thch is, togtthcr with the
secured note ;. dqlzvered'w you / Please reconvi Y, without warranty to the Grantor the estate of rcal propeny dcscnbed in this
Déed.offﬂ'm" HH ! e *‘m.mmunu, R L 4 e O S {1 A SIS P Thgf
~*:;,-.','=zyt 01 TR ;!.x'stx:"crr_ .nlu ;;:'. ’U"‘ E -":;r‘z';,!‘. . i

EQUITABEE SAVYNGS & LOAN’ASSOC]ATION Bcde!'ciary By hisnk
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