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THE MORTGAGOR, ROBERT LEE STILWELL AND IRENE C. STILWELL \

husband and wife )

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foilow-
mmﬁbednupmpertyloe-udmmcsuhdommdcwntyof' Kiamath :

See “EXHIBIT A" attached

TOGETHER WITH THE FQLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1978, Make/Sahar, Serial No./813452AB, Size/28 x 68,

ether with the t ts, heriditar ts, rights, privileges, and appurtenances inciud roads and easements used in connection
the premises; electric wiring and ures; ace and hea , rs, fuel storage receptacies; plumbing.
ventilating, water and irrigating systems; screens, doors; window shad d blinds, shutters; cabinets, built-ins, linoleums and floor
cove! ‘built-in stoves, ovens, electric sinks, sir conditioners, refrigerators, freezers, dishwashers; and all fixtures now or heresfter

or on the premises; and any shrubbery ., o r now growing or herecafter planted or growing thereon: and any
replacements of any one or more o the !ongom‘gm ' whole or in part, all of which are heredby declared to be appurtenant to the
land. and all of the rents, issues. and profits of the mortgaged property;

to secure the payment of .E.igh.ty...Ib.r:e.e-_T,ho.us.an.d....'f.hr_eem.tlu.n.dn.e.d....ancL.n..Ql..].QQ:,.-..::.,-.,:,::..-..,.-.:.::.-..::: Dollars

(&83;300.0(‘“‘“"‘1 and ir ., evid d by the following promissory note:

I promise to pay to “he STATE OF OREGON Eighty Three. Thousand
e eimetmmemeassmanae===x Dollsrs (§.83.430000r=z2207), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ,,.5.9,"":"":'-" percent per annum until such time as a
ditferent interest rate is ertablished pursuant to ORS 407.073, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
petore . OUNE 15, 19797-so-momsmznoens == ana $243.00_0n_the
fter, plus Qne'twelfth Of""""“ the ad valorem taxes for each

successive year on the prumises described in the mortgage, and continuing until the full ariount of the principal, interest
and 1dvances shall be 'y paid, such payments to be applied first as interest on the unpaid bal the r on the
princ|

The due date of the last payment shall be on or bef May 18..2008n- =7z zonommnoonnanITons bl

In the event of transfer of ownership of the &pmw or any s:rt thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a mortgage, the terms ot which m(

Dated at Klamath Falls, OR

1.12

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

'l‘h-mﬂn&oroenm that he owns the inee in_fee sim c.nunofrmn mo same, that the premisec are free
from encumbran at he 1 ‘n‘:un\ and de % wmme ‘onwr 2' inst ‘l\o olaims nn?dom?:ml all .pnmm who‘t’mocv". l:l.d this
covenant shall thed by foreclosure. but shal and.

. Al

not ba extingul run with the
MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the dings to become vacant or unoogupled: not to t the al or demolish t of an or im-
pronm:;u now orb‘famgu oxh‘h‘; to keep lnm d re lrmmmwm construction within & r«!uon-bh time in
sccordance with any agrsement made between &o pnma Mng;

3. Not to permit the cutting or removal of any timbaer except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premi for any objectionable or unlawful purpose;

5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

6. Mortgagee iz authorized to pay all real perty taxes assersed against the mises and add same to the principal. each of the
advancawbeumwutu:mvtdodm&?mu; pre s pat

7. To ki all buildi iy d durin meurmo!'.hcmoﬂa .uﬁutloubyﬂnmdmchotherlnurdslnsuch

compﬁlg' or companles and in such an amount_as shall be uud-ctﬁ .ﬁe mortgagee; to deposit with the mortgagee all such

licies with recsipts showing payment in full of all premiums such insurance shall be made yable to the mortgagee;
P:lurmce shall be kept in force by the mortgagor in case ol foreclosurs until the period of redemption expires;




. Mortgagee shall be entitled to all and d: received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premites, or any part of same,

] ANy part or interest in same, and to
to the morty, : terest as %rescﬂbed by ORS 407.070 on
in all other respects mortgage shall remain in full force and efiect.

. &t his option, in case of default of the mortgagor, m!on-n same in whole or in part and an expenditures
gtheemlomnntolannnomxtonemcom ce with the terms of the mort ge or the note shall
te provided note and all su expenditures. be Tepayable by the mortgagor without

be securecd by this mortgage.

Default in any of the covenants or agreements he re of any portion of the loan for purposes
other than those specified in the application, except by written i agee given ntom the expenditure made,
shall cause the entire ind 1 at the opti of the mortga, e and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute & walver of any right arising from a
breach of the covenants.

In case f is d, the mortgagor shall be Hable for the cost of a ttle search, attorney fees, and all other costs
incurred in connection with such fcreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take ion,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee chall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, s, administrators, & and
assigns of the Tespective parties hereto.

It is distinctl understood and agreed that this note and mortgage are subject to the rovisions of Article XI-A of the Oregon
Constituilon, ORS ’;07.010 to 407.210 and any su uent lmendm::'u'thmto aJnd to all fula and reguhuom which have bzen
ed o may hereafier be issued by the Director o Veterans' Atfairs pursuant to the provistons of OR. 407.020.

WORDS: The shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobtle home described on the face of this document is a portion of the
property secured by this Note and Mortgage,

IN WITNESS WHERFOF, The mortgagors have set their hands and seals this ~25 day of uwAP:rll

(Qwﬁkv/ﬂfu. &:—Quu: (;{7

Robert tee Stilwell

ene C, Stilwefl i

ACKNOWLEDGMENT

STATE OF OREGON, }
- 3

Before me, a Notary Public, personally appeared the wittiin named -RObert Lee.

Irene C. Stilwell - his Wife, and acknowl
act and deed. \

WITNESS by hand and official seal the day and year last-abaye

My Commission expires

MORTGAGE

L-.P11295..........
FROM - TO Department of Veterans' Affairs

STATE OF OREGON, }
8.

County of

T certity that the within was received lnd Quly recorded by me in .. s e . County Records, Book of Mortgages,

County ...

County

After recording return to:
DEPARTMENT OF VETERANS' APFAIRS
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




"EXHIBIT A"

9384

LY

ollowing described real property situate in Klamath County, Orecon:

"he 13T of Sectien 26, Township 39 South, Ranae 9 East of the Willamettn
1 Yoridian, EUT EXCEPTING ‘THEREFROM the following parcelss

—— .

\1e The Eastarly 30 feet being the richt of way of Homedale Road,

2, The troct deeded to the City of Rlamath Falls in Deed Book 272 pace 205,

3. The Eureau of Reclaration right: of way for 1-C drain, a part of vwhich is
dascribed in Deed Pook MS§ prace €438,

4. The richt of way of Bureau of Reclamation Drain alona the. South boundary
of th2 preperty,

3. A oarcel of land in the EASFY of Sectioen 26, Tovmship 139 South, Ronan~ 9
Eost oF die Villoorta Moridian, Klamath County, Oreqon, mora particulaclv
ezerined as follonss “ainrning at a 5/8 inch iron pin which is lacated 1'~rth
£9°52° t5t 30,00 foor from the East cuartor ~omar of Szetion 23, and is alro
e cticn of vhe Ioredale Wost richt of way and the Faot~{ot conter of
coctien 28, thence South 00°16¢ Vest 883,57 feet along the hbot richt cf e
of Handale Tood o A 5/2 inch iron pin which is alco the Fast richt of wav
<f A0 Traing whenes Moth 00°25'45" want 126,91 fect nlong the Fost richt of
Wy 1-C Lrain ¢o a 5/9 inch iron pin; thenr North 19°48" West <93.2 feet alone
the Eost right of vay to a 5/8 inch irm pin,

East richt of way
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