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THIS TRUST DEED, made this 25 . e
John J. Noller  and Peggy. C. Noller e o . ., as Grantor,
Transamerica Title . .. . . SOV e , as Trustee,
and Kingsley Field Federal Credit Unlo . e e ..., as Beneficiary,
WITNESSETH: '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trast, with power of sale, the property
in Klamath o County, Oregon, describéd @s: < Coe e o

Lots 26 and 27 of Block 6 of ST. FRANCIS Park, in the Comj‘i';.y of Klsmath,
State of COregon. S

-

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercafter appectaining, and the rents, issues and prolits thereof and all lixtures now or hercaiter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

o ot 1.2,000.00....  TWELVE.THOUSAND AXD. .00 IOLS. _ Doliars, with interest

thereon according to the terms of a promissory note of even"dlte hnra"wuh, payable to bensticiary or order and made by grantor, the

final payment of peincipel and interset hereoi, if not sooner peid. to be due and payable SYN© 5 oo, 109 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal ins allment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ienated by the grantor without first having obtained the written consent or approval of the benealiciary,
then, at the beneficiary’'s option, all obligations secured by this Imstrument, irrespective of the maturity dates expressed thersin, or
herein. shall bocome immediately due and payable.
The above described real property is not currently vead lor agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor (a) conwnt to the making of any map or plat of said property; (h) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agresment affecting this deed or the lien o. charge
not {0 cammil or permil any waste ol said property. thereol; (d) reconvey, without warrapty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in anv reconveyance may be described as the “persan or perons
manner any buildind or improvement which may be constructed, damaged or ledally entitled thereto, nd the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when duse all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all Ia ;. services menticned in this paragraph shall be not Jess than 85,
tions and restrictiorm alleoting said p 10. Upon any detault by grantor hereunder, heneticiary may at any
jon in executing such fmancing s i time without notice, either in person, by agent or by A recetver to he ap
cial Code as the beneliciary may require a i i pointed by & court, and without regard to the adequacy of any security for
peo, public offile or offices, s well a1 the cost of all lien the indebtednevs hereby secured. enter upon and take possession of said prep
by tiling ollicers ot searching agencies as may be deemed desirable by the eriy or any part thereof, in its own nam: sue or otherwise collect the rerts,
beneficiary. - - issues and protits, including those past due and unpaid, and apply (he sime,
4. To provide and comtinuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter evectad on the said premises against loss or darmage by fire rey’s lees upor. any ebtedness secured hereby, and in such order as bene-
- and such other hagards av-the Beneliciary may from time fo time require, in tliciary may determine.
: an amount not less than § . L. B R .., written in 11, The entering upon and taking possession of said property, the
companies acceptable to tFé Beneficiary, with los payable to the latter, ! collection of tuch renfs, issues and profits, or the proceeds ol tire and other
licies of insur. all be delivered ta the beneliciary as swon as inmsred; insurance policies nr compensation or awards for any taking or damage of the
4 1 for any reason to procur ny such insurance and to property, and the appli or releasne thereof ns aloresaid all not cure or
deliver said policies 10 the beneliciary at least tilteen days prior to the expira- waive any delsult or notice of deisult hereunder or inva e any act done
tion of any policy of insurance now or herealter ;?lnood on said buildings, pursuant (o such notice.
the beneficiary may procure the same at grantor's expenss. The amount 12. Upon delault by grantor in payment of any indebtedness secured
coltected under any lite or other insurance policy may be applied by beneli-  hereby or in his perlormance ot =y agreement hereunder, the beneliciary may
ness secured hereby and in ovch order as beneliciary  declare all sums secured hereby immediately due and payable. In such an cvent
and i the above described real property is currently used for agricultural,
timber or fAraring purposes, the beneticiary may proceed to foreclose this trust
deed in oquity, a8 a mortgage in the manner pravided by law for mortgage
act done pursuan & ice. . . foreclosures. However il said real property is not o currently used, the benc-
5. To keep said premises {ree from construction lLens nd to pay all liciary at his election may proceed to foreclose this trust deed rquity as a
tazes, assesaments and other charges that may be levied or assessed upon of  mortgage or direct the lrustee to foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments and other  and sale. In the latter event the beneticiary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice of delault ard election to sell the
to beneliciary; should the grantor lail to make payment of any taxes, assess-  suid described real property io satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by grantor, either  upon the trustes shall lix the time and place of sale, give notice thereol as then
by direct payment or by roviding beneficiary wit tunds with which 10 required by law nnd proceed to foreciose thin trust deed in the manner pro-
make such payment, beneliciary may, at its opton, make payment thereof,  yided in ORS 85.740 to 86.795.
and the amount 80 paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior to live days belore the date :e. by the
trust dsed, chall be added to and becom 1 ths debt secured by this  rustee for (he trustec's sale, the grantor or other person, s privileged by
arising lrom breach ol any ol the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
cov ., 0 wth interest as aforesaid, the F’"’ﬂ; fively. the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, the grantor, shall be bound to 1h ob ion secured thereby (including costs and expenves actual incursed in
same extent that they are bound lor the payment ol the obligation horein  enforcing the terrnn of the obligation and trustee’s and attorney's lres not ex-
described. and all such payments shall be immediately due and payable wi B-  ceeding $50 each) other than such portion of the principal as would not then
out notice. and the nonpayment thercol shall. at the option of the be ¥,  be due had no delault cocurred, and thereby cure the default, in which event
render all sums secured by thia trust deed immediatoly due and payable and  afi foreclosure proceedings shrll be dismissed by the trusrec.
constitute a breach ol this trust deed. R R . 74, Otlerwise, the sale shall be held on the date and ai the time and
6. To pay all costs, lees and expenses of this trust including the cost  place designated in the notice of tale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trusfee incurred in one parcel or in separa sarcels and shall sell the parcel or parcels at
in commection with or in enforcing this obligation ‘and trustee’s and attorney’s  guction fo the highest bidder for cash, payable at the fime of sale. Trustee
tees '““"{’! incurred. . , shall deliver to the purchaser its deed in lorm as required by law conveying
7. To & and defend any action or proceeding purporting to the pro, s0 sold, but without any covenant or warranty. cxpress i
aifect the sacurity rights or powers of beneficiary or trust and in any wuif, pu«f he recitals in the deed of any matters of fact shall be concl
action or proceeding in which the beneliciary or trustea may ear, including o] the truthlulness thereol. Any person, axcluding the trustee, but including
ary suit lur the loreclosure of thin deed, to pay all casts expenses, in- the drantor and beneliciary, may purchase at the nale.
chulind evidence ol title and the hensliclary’s or frostes’s attor ewn: the 18 When frustee sells piaesuant fo the powers provided herein, toustee
Al ot attarmey's troe menthonedd in this paragraph T in all vass ahall be  unall appiv the provesds of sale to pavment of (1) the cxpenecs of eale, in
Vwed try the trial court and in the svent ul an appeal jrom anv SlgHIet 8t el the sompeneation of the tristec and a teasiabic harge by (rastee's
docres ol the trial court, grantor further t pay such sumt As the &1 agpuny . 30 Te the ohiidation secritod by the frust deed. (8) o all persons
o court shall adjudge reasonable as the beneliciary's nor fnutes's alor-  paving recarded ltens subsepuent to the Interest ot the frustee in fhe trust
fees on swuch appeal. deect as their inferests may appear in the cader ol thei. preordy and (4} the
It is mutually agreed that: surplus, it any. to the grantor or to hix succesme in intecest entathed o stuch
8. In the svent that any pottion or all ol said property shall be taken surphlus.
urder the right of eminent domain or condemnation, beneliclary shall have the 18. For any reason permitted by law bensliciary may fram time to
right, il it so elects, to require that all or any portion of the monies payable time APPOINt & SUCCROr OC BICCHROTE (O ANY trustee named herein or o any
as compensation for such taking, which are in excess of the amount required sucressor frustee appointed horeunder. Upon auch appointment, and without
io pay all reasonable costs, expenses and attorney's lees necessarily paid or conveyance (o the successor trunfee, the lattec shall be ad with all title,
incurred by grantor in such proceedings, shall be paid to beneliciary and gonevs and duties conterred upon any  trustee  heran named or appainted
applied by it li upon any reasonable cos and cxpenses and atforney’s lees, erevinder. Each such appointment and substitution shall be made by written
both in the and appellate courts, necessarily paid or incurred by bene instrument executed by beneliciary, containing reference to this trust deed
liciary in such proceedings. and the balance applied upon the indebtedness and its place ol record, which, when recorded in the office of the County
: ‘and drantor adtecs. &t i(s awn expe to take such acti.a  Clerk or Recorder ol the county ot counties in which the property is sitated,
shall he necessary in obtaining auch com- shall be conclusive proot of propee appointment of the suecra=or feoster
promptly upon benzlkinr)"l request. 17. Trustes accepts this frust when this deed, duly  rvecuted  amd
At any time and from time to time upon written request of hene- acknowledded is made a public record as provided by law_ Trustee o mot
y. payment ol its lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under anv other deel !
lorsement (in case of full reconveyances, lor cancellation), without altectind trust or ol any action or proceeding in which grantor, beneliviary or trustee
the liability ol any person ior the payment ol obtedness, frustes may Aal! be a party unless such action of proceeding is brought by trustee.

e ————————————————

NOTE. The Trust Deed Art provides thot the trustes hereunder must be elther an attomey, wha s an @ member of the Ovegon State Bor, a bank, trust company
or savings and lean omociation authorized 1o do business undar tha laws of Ot:son or the United States, a title inwronce compony authorized 1o wniure title to real
property of this state, its subsidiaries, affiliates, agenty or bronches, or the Unitéd Smites or any ogency thersol,




Purposes.
This deed applies to, inures to the benetit of and binds all parties hereto,
tors, personal reps 1 7 The term beneticiary shall

Fered

mean the

contract secured hersby, wheth v herein. In construing
line derd. tude , and the singul bar

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Delete, by fini
licahla. i 5
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wee the of acknewledgment sppesite.|
STATE oF OREGON,

{ORS 93.490}

Personally appeared ths abov,
..,JOHN.,.‘l,..NOLI.ER.ANDA.PEGGI...C...NOLLER
and that the seal

halt ot said
ack

STATE OF OREGON, County

each for hinel! and not one for the other, did say

e 19
and

who, being duly sw~orn,
that the lormer is the

president and that the latter is the
. secretary of S
» & corporation,

4Illxedto th-lorelom‘ instrument is the corporate seal
of said corporation and that said
corporation by authority of its board of diractors; and each of

instrument was signed and sealed in be-

them g sai
Betore me:

o0 /!lz

My commission expires:

nstr

Notary Public for Oregon =~~~

to be its voluntary act and deed,
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STATE OF OREGON

County of Klamath
I certity that the within instru-
ment was received for record on the
~25thday of ... April ,19.19
~....0clock. .B.M., and recorded
MZ9.....<...onpa‘e..9,40,0v . .or
as file/reel number

Witneas my
County attixed.

g Title
. .Deputy




