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DEED OF TRUST

THIS DEED OF TRUST is made this
19.79 . among the Grantor,. . Robert Ae Garrett

. D Hoots Attorn crein e SR
BRI SATINGS ANDLOAN "ASSOCIATION S (herein "“;‘:‘rp“‘r"l'::i”‘"“‘rf":“‘l‘/'k“!' ‘l;‘ '

¢ Oregon ¥ .
SPRURICE WINES]  Kamath Falls; Oragen 97801 whoscriggggess is. . .- i R

(herein “Lender

Borrow i R, tn consideration of the indebtedness horetn recited and the trust herein created, irrevocably grants

and convevs to Trustee, in trust, with power of sale, the following described property located in the County of
© . Klamath e State of Oregon:

" The Northeasterlv 6e3 feet of lot 9, and lot 10, Block 21, First Additien To The
City Of Klamath Fallse

which has the address of (635 & 637 McKinley Sty .. Klamath Falls
[Street] {City]
(heretn " Property Address ™).
[State and Zip Codel

FoGi tirr with all the improvements now or hereatter ardeted on the properiy, and alb casomonts, et
appirtenanees, renis Csubicet however ta the righte and authannes given heren to Fendes to collectand apphy s h
fonis ), rovalaes, muincral ol and gas nghts and profics, watess water pghis, and water stocksand all oy new oo
hereafter attached to the properiv, all of whichaanctuding replacemaonts and addions theretos shall be deomed o
and remain a part of the property covered byvithis Deed of Trostzamd all of the foregoing, together with waid prope
o the feasehold estate if this Deed of Trust v on o lbaschald ) are horein referred tooas the “Propaiy ™

Yo Stoure o lender t the repavment of the indebtednass evidenced by Borrower's note datad April
,ZOt}'s1979( horem “NateT ), i the principal sum of Sixty Thousand and 00/100=wmmecwememn-—--
o= Diotlars, aath mtcrest thoreon, provedme tor ment bl e e
ol ]‘I.Hm}‘ll and mterestowat the Dablance of the mdobicdne s, st net sooner pand, dueand pavab'c cn Qctober
Ist, 2008 . . Cocthe pavment ob it other sums, wathonterest theroen s advan o
ey rdance herewith o protect the security of rhy\ Docd of Trust and the performance or the covenants e
agreoments of Borrew o herein contimedsand oho the repavnent of sy tutare advanceswathomicnost theee s
o Borrower by Lender purnsuant wo paragraph 21 hercot ¢herem “Ratuie Advanees™)

Borrower covenants that Borrower s lawfully scised of the estate hereby comvered and bas the right to gram
and convey the Property, that the Property s unencumberec, and that Borrower will wariant and doiead aonerally
the title o the Property against all clatms amd densands, subcot 1o any declarationss casomenris or rosietions Irered
in a schedule of exeeptions to coverage inany title msurance policy imsuring Lender’s mterest i the Propan
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UNtFory CoveNanTs. Borrower ard | ender covenant and agree as follows:

1.. Payment of Principal and Interest. Borrower <hall promptiv pan when due the proncipal of and interest or the
ndebtedness evidenced by the Note, prepavment and fate charges as provided i the Note, and the principal of and nrerest
oy Fotare Advances secured by this Deed ot Trust

2. Funds for Taxces and Insurance. Subject 1o applicable Taw or to a written waiver by Lender. Borrower shail pas
te Lender on the day moen:hivinstallments of principal and intcrest are pavable under the Note, until the Naote i patd it
asem therein “Funds™ equal to one-twelfth of the veaiiy taves and assessments which May Gl priorns oser the
Deed of Trust, and ground rents on the Propertv, if anv. plus one-twelfth of yearly premuum installments tor hazard insurance
plus one-twelith of vearly oremium installments for mortgage insurance. if anv. all as reasonably estimated mitrally and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Funds shall be held i an institution the deposits or secounts of which are insured or guaranteed by o Federa! or
state agency acluding Lerder of Lender ic wuch an institunten) Lender shall apply the Funds (o Py said taves, assesamicnts
mstranve prenums and ground rents. Lender may not churge for so holding and applving the Funds, anals zing sand ooy
o venfving and compiling sard assessments and bills. unless Tender pavs Borrower interest on the Funds and applicable o
pernmuts Lender 10 make <uch a charge. Borrower and I ender may agree i owriting at the time of execution of this
Deed of Trust that interest on the Funds shal) be pard to Borrower, and unless such agreement i made or applicable Liw
requires such interest to ne paid. Lender shall not be required te pay Borrower any iterest or carnings on the Funds. T ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach dehit to the Funds was made. The Funds are pledged as additional security for the stims secured
by this Deed of Trust.

If the wumount of the FFunds held by Lender, together with the future monthly indtallments of Funds Payable pricg 1o
the due dates of taxes. assessments. nsurance premiums and greund rents, shall exceed the amount required 1o pay sird s
assesstaents. ansurance premuums and ground rents g they tl due. such evcess shall he. at Borrower's options cithes
promptly repaid to Borrower or credited to Borrower on monthiv installments of Funds. If the amonnt of the 1 und-
held by Tender shalt not ke sufficient to Py Taves. assessmen's. insurance premiums and sround remis s thed fali due
Borrower shall pav to Lender any amount necessary o make up the deficiency within 20 davsgtrom the date notice i nded
by Lender to Borrower r:questing pavment thereof.

Upon payment in el of all sums secured by this Deed of Trust. Lender shalt promptly refund 1o Borrower am Fronede
held by Tender. If under paragraph 18 hereof the Propertv iy <old or the Property 1s otherw ise acquited by 1 ender sloentics
shall apply. no later than immediately prior 10 the sale of the Property or v acquisition by Lender any Fonds held
Lender at the time of appiication as a credit against the sums secured by this Decedof Trust.

3. Application of Payments. Unleas apphicable law provides otherwise, all pavment recerved by Fender under the
Note and paragraphs | and 2 hereof shall he applied by Lendet first in payment of amounts payable to 1 ender by Borrewer
under paragraph 2 hiereot. then to interest pavable on the Nate. then 1o the principal of the Notecand then o interest and
principal on any Future Advances

4. Charges: Liens. Borrower <hall payall tivess assessment and other dharges. fines and impositions artribara bl 1o
the Property which ma atiain g prienty over this Deed of Troasand deasehold Payments or pround rents af any, in the
maneer provided onder patapraph 2 hereot ar, gt pot panlin such manners by Borrow e makieg pasiient. when due dired
tothe pasee thereol Boreover shall prompy farnsh e Fender Gl notices ot amotis due under this Patagtaph. and e the
vvent Borrower shuil miske pavment directvy Boriow or shadl prcmpthy tarnsh ro 1 ender fecapis evidencing such payments
Borecwer shali promptiy discharge any en which hus RO s er thas Deed ot Trusts provided. that Borrew e shall aod b
tequired teodischarge anv sech Tien so fong s Borrower shall airee m witng to the pavment ot © o obligation secured by
suchlr i a manner aceeprable to 1 ender. or Sl good tatl Contedt such hen By ordefend entorcement of voch ben i
icwal proceedings which cperate tooprevent the citercement o the ben or fortaiture of the Properiy o ame part theiect

S. Hazard Insurance. Borrower <hull haep the unprovements pow existing ofhereatter erected on the Property msured
Agns less by fire, hazards induded within the oo “extended coverage” and such other huazards as Fender may reqiee
«nd n sich amounts and for such periods s Tendermna requure: provideds that ender shall not require that the amaonnt o
soch conerage oveeed that amount of cos crage requured G0 pay the sams secnred by this Deed ot Troa

The inserance Carrer providing the insirance shall be o hoeen by Borrower subject to approvad by 1 ende e det
that such approval shall pot he anreason by withheld AL premnnms on msurance poltcies shadb be pard i the manine:
provaded under paragraph 2 hereat or. 1t not pasd i ~ach mgnne. i Borrower making payment. when due, directhv i the
insurance carrier

A nsarance pelicies aad renewals thereot shall bean ot wooeptable to Tender and <halt melide @ st d mortgagpe
e i tavor of and in torm acceptible to Terder ender <hali have the night to Sold the policies and renewil. therent
and Barrower (hall prompth furnish o Tender all rerowad notie o and all receipts of paid prenvums In the coont o Jo
Borroser hall zive prompt notice 1o the Franeccartier arnd Feader ender mas mahe proef of Joss o not nade Prompth
by Borrower

Unless Denderind Borow er otherswse ARTCCID et nsnrance proceeds shali be apphicd to restoration o e o
e Property dimaged, prosided sach restoraion arrepar s ccenonucally feasibie and the wedirinn of this Decd of o g
nottherebs impaired I Gic s testoration of fepait s nat economically teastble or it the cecunty of this Decd ot e waoeid
DemMpPae the imsurance proceeds shall be appied to the sums ecnred by this Deed of Trust, with thie oo b am [ARITE
‘o Bornswes Tt the Property i ahandoned by Bormowa o i Borawer fals o respond o Fender within 30 das s tom 1
date novieis mted by 1 onder 1o Borrower that the astiance cartier oficrs to SCHIC 0 LA oy st ance beneisg T e
sautherized o catlecr and <pply the insaraince drocecds at 1 enders aption cither o restoration, or repair o the Proper
Voiothe sumsseciized by th ~ Deed of Trust,

Uprle s Tender and Berrower otherwise dRree R iR amy sach apphicaton o proceed< 1o prncipal Shadl not eviend
ST pestpene the due date of the monthly installndenis referiod 1 ioparagraphs oaad 2 herceot or change the amoune
uchiipstaliments. 1 under faragraph I8 herept the Property s acquired My 1 ender. all right title and interest ot Boirow e
rand o any nvarance policies and inoand 1o the proceeds thereot resulting from damage to the Property prior 1o the iy
ST aegunition shall pass te Lender e the extent ot the sume secured by this Deed of Trus mediately pricr to such sale o
wqwetian

6. Preservation and Maintenance of Property: Teaseholds: Condominiums: Planned Unit Developments.  Boro o

b Property oo poed repair and Shall nor Commees WSO PEERE mPaarment o detonionation o the Proper:
rd SBelcompl woth the provicons of ans fease of thie Deed ot Fovtis an adeasehold 11 this Decd ob Trostss vn o ang o
ondoryrium or o oplanpec deseloprment. Borrowor vhail et AESE Borrower's obligations ander the dechaation
GO savenants creating or poverning the condomiminm . or plonned unn development, the Byl and regulanons o the
cendonniniom or planned 10 ¢ development. and const tuent docomentt It A condominiom o planned unit developmen:
rider iy enecuted By Borrow e and recorded together weth this Docdind Trust, the covenants and agreements of wich (e
~hall be meorporated into ind <hali amend and supplementthe covgnants and agreements of this Deed ot Trust ag s the e

were a patt hereof

7. Protection of Lender's Security. ' Borsoner fanle (o pertorm the Ccovenants and agieements contweed iy
Decd ot Trust o ot any acton o procecding s commienced which natenadih Mlects Fender's interest 50 1, Properis
crchibine, bat net inoed o) eninent damam. rosolveray . code CRECTCCIICUE Ol atangements o1 procecdine . i
Pankiunt or decedent then Tender at bender « CPteroupen noticc o Borrower may mahe wich ApPeatances didg
s and ke ch sonor O necessany o profect Tender's nrcres: melnding, but net inied (o dishurcenens:
Peesonable Atoraes s fees g entny upen the Properiy (o ks Py I Tender required MOTTRG e NN, e
conditen ot muaking the Toan secured by s Deed of Frust, Bor ower shalt Pay the prennums regured (o maimtaim
rtraties e ettect untd such time as the requirement tor such insurance wenminates i aveordance weth Boprower s
Pender < wintien agreement o apphcable faw - Borrewer shall pav the amount of i
mranner provided under paragraph 2 hereof.

Amvoamounts disbuised by 1 ender puisaant o this patagiaph 70 with interest thereon, bl became additiond
dehredness ot Bortower secured ™y s Deed of Trst Untess Borrower and ! ender agree to other feims of payvinens

MOTILARC IDNUTCe pennnne i

stich
Aavenals shall be paviable upon notice from Lende: to Borrower Feauesting paviment thereot, and shatt beas raterea trom the
date ot disbursement it the tate pavable from time 1o time on cutsending prncipad under the Nore unless pavawent of indcicet
at such rate woulkd be contrary (o applicable Taw. o which event wuch amounts shall bear interest at the tuprhoest 1o
permssible under apphicable 1w Nothing contained i this patagiaph 7 <hall require Lender 1o meur anvoeapense or take
any action hereunder.

8. TInspection. 1ender may make or cause to be made reasonable entries tpon and inspections of the Property, provided
that Lender shall give Borrower notice priar to any «uch mspection speaitving reasonable cause theretor related o1 ender s
interest in the Property




9445

9. Condemnation. Thv proceeds of an: award or claim for damages. direct of consequential, 1n connection with any
cendemnation or other taking of the Property. o7 patt thereot, or for conveyance in lieu of condemnation. are hereby assigned
and shail be paid 0 Iender

In the event of a toral takhine of the Property. the proceeds Jhall be apphied to the sums secured by this Deed of Trust.
with the excess, if any. paid to Borrower. In the event of @ partial taking of the Property. unless Borrower and Tender
otherwise agree in writing, there Jhall ke applicd to the sums secured hy this Deed of Trust Luch proportion of the proceeds
as 18 equal to that proportion which the amount of the sums cecured by ihis Deed of Trust immediately prior to the date ot
takng hears to the fair market vatue of the Propernty “umediately prier to the date of taking. with the halance of the proceeds
paid to Borrower.

It the Property i~ ahandoned by Borrower. of if. after notice by Lender to Borrower that the condemnor offers w0 make
in award or settle a Slarm for damages. Borrower fails to respond 1o 1 ender within 30 days After the date such notice 15
mailed. Lender is authorized to collect and apply the proceeds, at | ender's option, either to restoration or repair of the
Property of 0 the ~ums secured by this Deed of Trust.

Unless | ender and Borrower otheraise agree in Wrting, any such applicauon of proceeds to principal shall not extend
or postpone the due Jdate of the monthiy iastallments referred o an paragraphs | and 2 hereot or change the amount ot
wich mastallments

10. Borrower Mot Released. Extension of the time for payment or medification of amortization of the sums sevuted
i this Deed of Trust granted by 1 coder 1y any successer i interest ot Borrower Thall not aperate to release.in any manner.
“he liabthy ot the onginal Borrower L Borrower's stvcessers i ointerest. 1ender <hall not be required 1o commence
Aroceedings aganst cuch successor or retise to eatend time tor pavment ot otherwise modity amortization ol the ~ums
ecured y this Deed of Trust by reasen ofany demand made by the anginal Borrower and Barrower's sucgeseis i mteiest

11. Forbearance by Lender ot a Waiver. Any forbearance by Lender i enervistg any rightor remedy herennder. o
otherwise afferded by applicable iaw. <hall not he a waiver of or preclude the overcise of any such right of remicdy
{he procurement ot insurance or the payment of 1axes or other liens or charges by [ ender shall not bea warver ot Tenders
sight to accuierate the maturity of the Tacebtedness secured By this Deed of Trust.

12, Remedies Cumulative. All renedies provided s Decd of Trust are disunct and cumulative to am othel reht
or remredy under this Peed ot Trust orf atorded by law or equty. and mae be esercised concurrentiy, independentls o
cuecessively

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Ihe covenants and agrecments herem
_ontaned shall bind. and the nghts herennder shall mure te. the Tespeeiive sugoessais and asstpns of Lender and Borrower
whiect o the provisions o! paragraph C= hereot Al covenants and agreements of Borrower shall he ot and soveral
The capton s and headings ot the paragraphs of this Doed of Trust are to comenience onbysand aresaet tohe tsed o
interpret or detine the provisions hereo!

14. Netice. Fxeept tor am notres required under applicabic das e Leopiven i andthet manner. (G any e e
porrower provided 1or 0 this Dend ot Trustshall be given by maiing wudh notce by cernhed il addressed to Borrawes
the Property Address o at wich other address s Borrower mas desinge by netice W 1 ender as provided oo i
Civ o ans e e fo Lender Jhall e gner By certiticd Ml returi feceipt Cecuesied. o Lender's Lddress stated hepem Ee
sach other address as Lender miay dessgnate by notiee W0 Borioser as provuded heroin AL notiee provided ferm this
Deed of Trist shal e duered (o have heen given te Borrower of [ ender when given my the mannet designated heren

15, U niform Deed of Frust: Governing Law? Severabilits . This touf & deed oftust cambines wnterti Cononants e

dional ume and non-unitorm Covenants with limnted vanattous W huiadieon e gonstriuie a unform secirin st
Lonenng teal property Ihis Dueed of Trost Whail be governed by he Lass o the wrsdisiion in which the Propausy s locaicd
I the cvenr thatamy provisen or chauee of thes Deed ol Tiust oo the Nate contlicis with appheable Taw, auch contlict shat
ot atfect other prosistens G theg Dot of dnastor the Natelwhich 1 b eeiven ctled witheut the conthuting Provisien
Led e thes end phe provisieins o the Deed ot frust and the Sote are dechired to be weverable

16. Bogrower's Copy. Borpromer shatl b drrnishodin contamed ceps S he Note andol thes Deed ot Troat ab the fine
ot enecutioan or aiter e rdation hereot

17. transter of the Property: Asumption, It all aram partat the Propetts otan stetost theten as colder o RISIRATS
By Borrow ot Londer's privt writen CoRSEI ey i TR Creettonof @ lien o1 cncumbrance sphondinde 10
s Deed ot Trust B the creation o a pUESiise paic cooatnit nletest iy Fotschetd apphances. (o transtet Dy deve
dpeeoent o by operation o Low upen the deathot o et tenani o cdathe grant of am leaschold interest ol three vears o less
Aot conbang it opliot e putchase. | ender muay, atd ender S o dechigre all the sums weured by this Pecd o Trusts
imrediateis due and parahic Fendes shall hase woanved stchoptien B Locelerate b, prior to the sitle o franster. o

cad the person o whoem the Properts s b e sold or transferied reach agrecment an witting that the credit of such

« atisfactary o Tender and that the nterest pavable on the s eciied by this Deed ot Trust shall bt Sichgae

1 ender <nail request |t 1 ender has wanved the optien to aecelerate provided in this paragraph 17 and 1t Barrower s stiee e
i nterest has ovecutedgl watten wssumpt agreement acueptad i wnueg vy Lender. 1 ender shail refease Borrowdd 1o
Al ohligations ander this Deed ot Trust and the Note

If Tender cxerdises such option o seceleratemigender ~ho i ! Borrawer notee o acceleraion in aecordance with
;\xrigraph 14 hereet. Such netice Shoall provide s perid ot ned loas than 30 days trom the date the potice ™ marted wth
WhichB o row TR the sums dochaeed due 1 Borower faibs 1o pad wich sums prios to the expirdilen ot soch period
] onder v, weihant turther rotice o 0 demand on Borrowern. pevobe any coredies permitted iy ;\sr.xgr.lrh 18 hereot

Nocnb N oRN COVENANTS Berrower and 1 ender qurthes covenant and agree as jollows

18, Acceleration? Remedies. Fyceptas provided in paragraph 17 hereof, upon RBorrower's breach of and covenant or
agreement of Borrower i this Devd of Trost, including the covenants to pay when due any sums wenred by this Doed of
Trust. Lender prior (o acceleration shall mail notice to Borrosser cis provided in paragraph 14 hereof specifying: (1) the
hreach: (2) the action required to cure such breach: (2 date. not Jess than 30 days from the date the notice is mailed to
Borrawer, by which wuch hreach must be cured: and () that failure 1o cure «uch breach on or hefore the date specified in the
notice may result in acceleration of the sums weeared by this Deed of Trust and saletof the Property. The notice shall furthes
inform Borrower of the right te reinstate after acceleration and the right to bring 2 court-action to assert the non-existence
of a default or any wther defense of Borrower (o acceleration and sake. If the breach is not cured on or before the date
.pecitied in the notice. Lender at 1 ender’s option piay declare all of the sums secured by this Deed of Trust to be immediatel’
due and pasable without further demand and may insoke the power of cale and any other remedies permitied by applicable
tawl Uender shalt be entitled to collect all reasonable casts and caypenses incurred in pursuing the remedies provided in this
paragraph 18, including, hut not limited to, reasouinle attorney’s fees.

{f | ender int okes the power of <ale. Tender shall evecute or cause Trusteg to caccute a written notice of the occurrence
of an event of default and of Lender's election to catss the Property to be sold. and shall cause such notice to be recorded
in each county in which the Property or somc part thereof is located. 1 ender or Frustee il pive notice of aale in the
manner prescribed by applicable law to Borrower and to the other persaus presceibed by applicable law. After the lapse of
«uch time as may be required by applicable law. Frustee, without demand on Borrower. Jhall selt the Property at public
Juction to the highest hidder at the time and place and under the ferms designated in the notice of sale in one or nore
parveis and in wich order as Trastee may determine.  Frusfee nay postpone wale of all or any parcel o the Property
puhiic aunouncement ut the time and place of am previoushy ceheduted sule. Tender oF 1 ender's designee may purchase the
Property at any sale.

enstee shadl deliver (o the prrchaser Prustee's deed com cving the Property so wold withiont any coy enant or warranty,
capressed ot imphicd. Ihe recitals i the Frustee™s deed shall be prioe facie evidenve of the truth of the statements made
theremn. brustee Shall apply the pro ceds of the sale in e tolloning order o to Al reasonable cosis and cxpenses of the
Lale, incinding, but nof Fimited to, reaset Whle Trostee's aml attarney s tees and costs ot fille evidences (b to all s secured
by this Beed of Trust and () the exeess, it any. o the presnn o prisess fepalhy entitled thereto.

19, Borrowers Right to Reinstate. Notwithatandine bonders o cleraton o the suis st O b ths Deednt b
Worr vaer shail have the right o have any procecdmys began hy b ondun teentetes tns Deva o Lrostdecentines: A an
prios to the carhier 1o vecur ot e the fitth day betore wite ot the Property parsgant to the power ot e contaed mo e
Dieedd of Trustor fnentrs of o udgment cotorant thrs Devd ot brostat ) Borrower pass {ender alb sums e wonld b
Sher Jdue mder this Decd ot drust, the Note and notes secunng Futare Advances, b any. had ne acceleranon oocntied
thi Bortewer ques Al breaches ot any other covenants of agreements of Botrower contatned - this Decd of Trst
Bor-ower pavs all reasotiable expenses incurted by Teader and Lrustee menforaing the covenants and Jrrecments of Boggoaes
contamned o thes Deed of Lrust and m entoremyg bender’s andd Frostee’s remedies s provided i pararraph I8 hereol
includimg, but not Limited to. teasonable attornes s teess and tdy Rorroner tihes such action s I ender may teasonabhy reguiie
o as.ure that the hen of this Decd of Trust. 3 ender’s interest m the Propeity and Borrower's obligation W pai the sumes

TR
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