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ARVIN TRA NEWELL and BETTY ANNE husband and wife

THE NORTGAGOR.

mortgages to the STATE OF OREGON, represe ted and acting by the Di r of V%QR to ORS 407.080. the fnllow-

ing described real property located in the State of Qregon and County of ... dma

IR 2 2ok

e T T g 512.00- -2 November 15, 1979

mn Saiem. Oregon. as follow s on or before

3
5,512.00 on each November 15t h--=-====""""mercatier, plux cmmmmommm T

+ne ad valorem taxes for each successive year oF tho premises described in the mortgage. and continuing until Anhe full
yrmount of the rincipal, interest and advances shali be fully paid, such payments to be applied first as interest on the

Jnpald principal the remainder on the pnnc:pal
ember 15, 2018--=-=-="=77 T

~he due date of the last pavment shall be on ©

» the event of transfer of ownership of the premises . ill continue to be hable for payment
and the baiance shall draw interest as prescribcd by ORS 4 7.07! er

This note 15 secured by a mertgage. the terms of which ar
atec, 2t lil@mathi Falls, Ore on. ..

April 25 e

Thé mortgagor or subsequent oaner may pay all or any part of the loan at any time without penalty.

e —
This mortgage ig given in conjunction with and :upplememary to that certain mortgage by the mortgagors herein to the State of

Ma rc h 26 2 1 968 - - -..and recorded in Book N-68-- page K'\A amath—.— T

Qregon. dated rds for .

County. Oregon. which was given to secure the payment of a note in the amount of $ 44 9750 '00 ., and this mortgage is also given

as security for an additional advance in the amount of § 56 ?000‘00.:'{(1“!\“ with the balance of jndebtedness covered by the

previous note. and the new note is evidence of the entire indebtedness.

The mortgngoer covenants that he owns the premises in {ce simple. has goad right to mortgage same. that the prem'\ses are free
fram encumbrance that he will watrant and Jdefend same forever agamnst the claims and demands of all persons whomsoever. and this
Covretiaat habd not be extinguianed by foreciosute, tut shall run with the Jand

MORTGAGOR FURTHER C()VI.NANTS AND AGREES

To pay all debts and moneys wecured hereby.

ot to permit the bunldmrs to become vacant or unoccupted, not W penmit the removal ot demolishiment af ety Dnnbdings ol It
provements now or herea ter exxsung; to keep same in good repair. to complete all construction within o Leasonabie time in
weordance with any agrecment ma ¢ between the parties hereto.

Not to permit the cutting or removal of any timber except for his owWn domestic use; not to commit or suffer any W aste,
Not to permit the use of the premises {or any objectionable or unlawful purpose.
Notl to perimt any rax, assessment. lien, oT encumbrance 10 exist at any time:

sortgagee 18 authorized to pay all real gropeny taxes assessed against the premises and add same to the prmmv.\\ cach of the
advanves to heat Interest as prnv!ded in the note;

To keep @l buitdings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such
(ompany ofr companies and in wuch an amount as ahall be satistactory to the mortgagee: {0 deposit with the mortgagec all such
policies with receipts show1ing payment in tull of all premiums. all such insurance ahall be made payable to the mortgagee.
INsurance <hall be kept in forve by the mortgagor n casc of foreclonurs unti! the period of redemption expires.. Y

>
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together with the tenements nhereditamer:s, rights. privileges. including road ments used in connection
with the premises: electric wiring and fixtures: {furnace v water heaters e receptaclies.
ventilating, water and irnigating systems: screens, doors. win . TG . buiit-ias, linoteums and floor
coverings, built-n stoves, ovens, electric sinks, air conditioners, i 4 all fixtures now or hereaftel
nstailed in or on the premises. and any shrubb . . ber NOW EIOW: or Frowing thereon, andgand
replacements of any one or more of the foregoing items, In whole or in part, al lared te be appurtenant to the
jand. and all of the renis. issues, and profits of the mortgaged property:

Fifty Six Thousand and “9/190'77"5““"7""'f"""”""“’DMMm

tc secure the payment of ..

»s56’000‘00".',.-7. and interest thereon, and as additional gecurity for an existing obligation upon which there is a balance

,__T_hir_.t_y.__fiv_._eA,,T“_O.u&a_,nc!,_ﬂﬁ?yf Hundred Forty Two a1 e 5142097

owing of

evidenced b the following promissory note:

{ promise to pay to the STATE OF OREGON:
Thirty Five Thousand Four Hundred Forty Two and 05/100 pouars (535,442.05-—,'“,“h

————————

interest from the date of initial disbursement by the State of Oregon. at tnhe rate of T “percent per annum.

Fifty Six Thousand and nollOOf"'ff'f"'fff"’""""'Dmm" 456,000,007 wun

|nterest {rom the date ot initial gisbursement by the State of Orexon, at the rate of 5 '9"-_"'"-'— percent per annum.

= ======"=""Dollars (S—-’—--_—-— 7, with

\nterest from the date of initial disbursement by the state of Oregon, at the rate of e mm e =T = ereeng pEI ANNUTL
until such time as a different interest rate is established pursuant to ORS 407.072.

d interest tO be paid in Jawful money of the United States at the office of the Director of Veterans' Affairs

512.00-=--~-"~ November 15, 1979~==555 20" """ " "and

in Salem. Oregon, as follows: on or before

sV
s5,512.00 on each tlovember 15th--——--3-f——f"wn,n”,mus— - ———mmmmA T

the ad valorem taxes for each successive year on the premises described in the mMOTlgage. and continuing until the full
amount of the principal. interest aru advances shall be fully paid. such payments tc be applied first as interest on the
unpaid principal. {he remainder on the prmcipal 2018

The due date of the last payment shall be on or before November 15’ . —_-—__---__—--—-—-——

in the event of transfer of ownership of the premises 0T any ereof. 1 will continue to be iiable for payment
and the balance shall draw interest as prescribed by ORS 407 07 e of such trapsjer
This note is secured by a mortgage, the terms of which-ar T

principal an

Dated at Klamath Falls, QOre on

April 25

The mortgagor of wubsequent owner may pay all or any part of the loan at any time without penalty

[ ——— ——
This mortgage is given in conjunction with and supplementnry to that certain mortgage by the mortgagors herein to the & tate of

Oregon, dated MarCh 26’ 1'968-'“-”"--and recorded in Book M-68_- pnge2.393i, ‘Mortgage Records for K] amath'--——

County. Oregon, which was given to secure the payment of-a note in the amount of § 44 7750 00 ., and this mortgage is also given

as security for an additional advance iIn the amount of § 56 ?..ODO'OQ.:'io(ether with the balance of indebtedness covered by the

previnus note. and the new note I8 evidence af the entire indebtedness.

'he morigagor covetiants that he owhe the premises tn fee atmple, has good right tv morigage same. that the premices are {ree
from encimbranee that he will warrant and detend same foreves agam:t the clatms and demands of all peisons whomsoever and this
covenant Wil not be vw(mgul.-mml by torevciosuie. LUt rhall e with the laned

MOKTGAGOR FURTHER COVENANTS AND AGHEES

To pay all debts and mouncys secured hereby.

ot to permit the buildings to become vacant or upoce upted, not to permi the removil ot Aemotnhment of any buildings or -
pru\'cments now or hered Yer existing. o Keep same in good repalr, to compiete all construction within a peasonabile tine Al
accordance with any ngrcrmrnl made between the parties hereto!

Not to permit tae cutting or removal of any titnber except for his own domestic use, not to comnput ot cuffer any waste,

Not o primit e use of the premises for any objectionable or unlawful purpoxec.

Not to permit any 1ax, nssessment, \ten, or encumbrance to exist /t any time.

Mortgagee 1% authoruzed 10 pay all real property taxes assessed aganst Ahe premisex andd add same to the P! metpal cach of the
advances to Lear interest as pmv\ded in the note:

To keep all red during the term of the mortgage. agalnst loss by fire and such other hazards in auch
company or com i shall be satisfac “to the mortgagee. to deposit with the mortgagee all such
polictes with rece i tull of all premiums; all such insurance shall be made payable to the morigagee
insurance <h1ll be kept gagor in case of foreclosure until the period of redemption expires. o Cye

). >




8 Mortgagee shall be entitied to all compensation and damages received under right of eminent domatn, or for any security volun-
tarily released, same to be applied upon 1he indebtedness;

Not to lease or rent the premises. or any part of same, without written consent of the mortgagee;

To promptiy notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to

furnish a copy of the 'nstrument of transfer to the mortgagee. a purchaser shall pay interest as prescribed by ORS 407 utp on

all pavments due from the date of transfer. in all cther Trspects this mortgage shall remain in fuil force and effect

The mortgagee max. at his option. 1n case of default of th. nortgagor, perform same 1n whole or in part and all experditures
made in so doing inclu ing the emp]oymem of an attorney to s.cure compliance with the terms of the mortgage or the note shail

iraw Interest at the rate prov:ded in the note and all such expe nditiures shall be immediately repayable by the mor'gagor without
demand and shall be securec by this mortgage.

Default in any of the covenarnts or agreements herein con-ained or the expenditure of any portion of the loan for purposes
i i pplication. except by written sermission of the mortgagee givén before the expenditure is made,
ebtedness at the option of the mortgag e to become immediately due and pavable without notice and this
mortgage subject to foreclosure

The failure of the morigsgee fo exercise any options here n set forth will not constitute a walver of any right arising from a
sreach of the covenants

In case foreclosure is commenced, the mortgagor shail be liable for the cost of a title search, attorney fees. and ali other costs
Incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee skall have the right to enter the premises. take POSSession,
vollect the rents, issues and profits and apply same. lecs reasnnable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to cnllect same

The covenants and agreements herein shall extend toc and be binding upon the heirs. executors, administrators. successors and
438igns of the respective part:es hereto.

It is distinctly understosd and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Dregen
Constitution, ORS 407010 to 367210 and any subsequent amendments t ereto and to all ruies and regulations which have been issued
or may hereafter be issued bty the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural ‘where such connotations are
applicable herein.

IN WITNESS WHEREOF. The mortgagors have set their hands and

(Seal)
+Seal)

(Seal)

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named MARVIN IRA NEWELL AND BETTY ANN
NEWELL THEIR

. his wife and acknowledged the foregoing instrument to be voluntary
act and deed.

"YITNESS my hand and official seal the day and year last above written.

Not~»v Public for Oregon

My Commisiollexpires vg/f%a@% 2 1183,

MORTGAGE L P11186

.. TO Department of Veterans' Affairs
STATE OF OREGON, )

Es
County of danath R . ’

I certify that the within was recelived and duly recorded by me in Klamath County Records. Book of Mortgages,

No 79 Page 9451, on the 2;::1) dey ot April, 1979 WM. b, MILNE, Rl:m‘%{}my Claerk
;

Bv ;é/:éwb(‘/&t’ \é[(f((,’éab ..., Deputy.

Filed April 26, 1979 « .. atocock 11:01 A m
' .

, .
Wa. D, {ilne ’ éz/ /(/ N
County (lerk By /:Sl'ﬁvﬂl \r;l /. J (j . /k . . Deputy

After recording return to - -
DEPARTMENT OF VETERANS' AFFAIRS Tea $6.00
General Services Building
Salem, Oregon 97310

Form L-4-A (Rev 8.11)




