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DEED OF TRUST

P

19.79 among the Grarior, BERT.
. HUSBAND AND WiFE

fherein “Trusiee™ ). and the Benotivian

. . Sdeerperatisn orvanized and
cwhose address v .
Cherein “fendor)

BORROWER, in conaderation of the ind, bteditess herein recited and the trust herdin Creatod, Hrevocahi eran

and conveys o Trustee, ia st with power of <yl the tollowing deserihed property located in the Couniy o
AMATH

KbwATH T State of Oregon:

LOT 13, BLOCK 4, SECOND ADDITION TO PINE GROVE PONDEROSA, IN THE COUNTY
OF KLAAATH, STATE oF OREGON,

which has the address of 26035 SEUTTER PLACE

{Street:

97601 (herein “Property Address -
iState and Zip Ccae]

Toci thrk with all the IMprovements now or hereatier crected on the Properiy.and all casemenia, tehis
APPUTICINCOS, rents (Caubjodt howe or 1o the rights and authorines given herein 1o Lender 1o volleet and appis ey
s rovaltios mineral, oil ang gas rights and profiss. warer, wer rghts and water stock, and al fivtures now o

hereatter attached (o the property, alb of which, mcluding repliacements and adiditions thereto, shall he decmed o ke
and remain a part of the propestycovered by this Deed of Truat: amball of the toregaing, tosether with wid proper
ot the leaschold ostate if this Decd of Trust is on g leasehoid b are herein rierred tooas the “Proporn

FoSrcvrr to 1 onder Cthe repavment of the inds Medness evideneed by Bortowers nore daicd APRI L
23, 1979 therem "Ny g the prncpal o CEAFTY=NINE THOUSAND AND NO/ 100
Dol wiih e horcon Proevidme tor mee b gy

TGPl aod e wath e badaees ot the AL R N L NN I T AN pvends e and pavabie on

MAY 1, 2008

tavcordance herewathy o Protect the SCCUTIY of i Decd of Frust. and he Petformance of the oo
“Uthercon md

e pavment o all ot SIS e e e o g, N
tants g

AEbrent o Borrower heyaig sontaned s and rhy PRt obany Tt e adyang, with micr,

o Berrower by T ender PUrsten® to paragraph 21 hercal (ler e Advangesy

Borrowor covenanis thae Berrower s nwtuliy seinvad o the caate heren comvevedand Tas the ol g, rran
and convey the Properie, that th, Property s aencimberedsand that Borrow oy Wil warrant and deiend Seneraih
he e o ghe Propenny sgainet a1l chame and demands, subjeer o
COMETALS I any e insurance poley insuring Lender's Interestin the Prop

A declinations, casements o tosincnons Iinged
inasschedule of Cxeeptions to orty
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9. Condemnation. The rroceeds of any award or claim for dimuages. direet or consequenttal. o connection with an.
~ondemnation or other taking of the Prope-ty’, or part thercot, or tor convevance 1n frew of condemnation. are heren assioned
and shall be paid 1o Tender

I the event of o rotal kg of the Property. the proceeds ~hat beapplicd 1o the sums secured by this Dead or Tooae,
with the excess, it any, paid to Borrower. In the event of s partial taking of the Properts . unless Borrower and Lemdes
atherwise agree i w riting. there shall be anphed 1o the sums secured by this Died of Truw sich proportion of the Proceeds
Ay v el te that propoertion which the amount o1 the suni secured by ths Deed of Trus mumediately prioe o the date .

& faars te the fair marker ~alue of the Properny mmediately prior o the date of wking. with the balance ot the Proceeds

id 1o Borrower,

I the Propemy o ubandoned by Borrower, or if. atter notive by ender to Borrower that the condemner offers to mahe
Pertare er settie w clain for damuages, Borrower fanls o respend 1o Lender wvithin 30 dasy after the dute such notice i
mutied. fender is authorized o colfect wnd apply the proceedss at Lender's option. cither to restoration or repair of the
Property or “o the sum- secured by this Deed of Trust.

Unfess Lender and Borrower otherwise agree in wrntng. any such applicat-on of proceads 1o principal shall nor eviepd
o pestpene the due date of the monthiv rntallments referred 1o m paragraphs © and 2 hereot or change the amount o
suchonstaiments

10. Borrower Not Released, Extension of the time for ryment or moditcation of amortization ol the sume NOSIHST
this Decd of Trust 2ranted by bender toans wuecessor i Mterest o Bosrower Shalt jor operate te release, o any manner
et onthe ongimal Borrower and Borrower's successors i mterest. ender <hall not be redquired 1o Contnence
CUCHTTIY G SUCH sHccessor or FEHbC 1o entemd e Tor payinent or atherw e mediny amortization o the e
eaared beothis Deed o Trisy by reisen o v demand made b the crignat Bosrower and Borrower's cuccessors i miteren

I'l. Forbearance by Lender Not a Waiver, Any torbearance by Lender i Aerciving amy night or remedvy hereunder, o
ctherwise aiforded by upphicable law, shal pog he o waiver of or preclude the enercine of am sach right or remeds
Fhe procurenien: of insurance or the pavment of taves or other licis or charges by Fender shall not be a wanver of Lenders
right 1o accelerate the maturity of the indebredness secured by this Deed of Tiuw

12, Remedies Cumulative., Al temedies provided in this Deed of Trusg are distinet and cumulative o am other rieht

er remeds under this Deed of Trust or ctforded by T or equitys and man be oevercised concurrenthy. independentiy o
SUCCess Ve,

I3 Suceessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements heren
sontened shall sond. and the rights herennder shall mure 1o, the Fespective succosors and assigns of Tender and Barrower
subiect 1o the prosisions of paragraph i 7 hereot. Al covenanis and agrecments of Borrowoer shadl Be joint and <everal
Phe captiens ard headings of the paragraphs o1 this Deed ot Troa Are tor comenience only and are pot o be osed to
Aterpict «rodefine the provisions hereof,

B4 Notice. Exoept for o Y onobee required under applicable w10 be FRCN another manner, Lo oany netiee o
Borrower provided for m this Deed of Trust hail be given byomaling cuch notee Py certitied mail addressed to Borrow SR
the Property Address or a1 such other addiess us Borrower May designate by notiee o Lender Ay provided herem, and
choany notice 1o L ender shall be given b Certitied mail, return Fecerpt requested. o Lender's address stated heren o o
such other address oy Lender may desienaic by notice 1o Borrower s provided herem. Am notice provaded for o
Deed of Trust shall be deerned to hase heeh given 1o Borrowes or Lender when gnen in the manner desizneted hoiem

13 Uniform Deed of 1 rusts Governing Law: Sey crabifity. This form of deed of rast comibines OO Covenatis o
Aatienal use and non-unitarm o enants with hinated variatons iwsdiction o constitute g UNHOTI securiny astrumen:
soveong real property. This Decd of 1rins <] be zoverned by the Taw o1 the iursdiction in which the Property s locuted
I the event thar am provisien or cluuse of this Deed ot Trust or the Note contlicis with apphicable law, such contlict <hul
Aot aifect other provisions of this Deed ot Trust or the Note which can he given effect without the conflicting provision.
and 10 this end the provisions of the Deed of Trust and the Notwe are declared o be severahle,

16. Borrower's Copy. Borrower shiall b rurnshed o contormed copy eithe Note and of this Deed o Troa the timie
cbeaecution or tter recordation heroot

17, Transfer of the Property: Awumption, I+ 4ij . A Part ol the Property or an interest therem s sold o transterred
2 Borrewer without Leaders PEOTWHTen consent, exctuding vas the creation ot o dien or encuombrance subordingte 1o
i Deed ot Trust, thy she creation o S PHICT S mMOeNey seaunity interesi fog houschoid apphiances, (o1 transter i dev e
descent or B bperation of L upan the death ot o jomt tenant of (Js the grant of iy Jeasehold merest ot thiee vears op Jess
DOLSORLL N T oplion 1o purchase. Tender g ) ender’s apton, declure ol the sums secured By this Deed (SR REVIN I IER B
snmediately due and Pasable. dender shai fave woaned such option o aecelerate 1y, priov e the sale or tanster, | endes
daidihe person 1t whe the Pioperty is 1o e wold or transterred reach agreement in w nting that the credit of such persen
S odfstactors te [ender uad thar che terost pavable on the sumy secured by thes Deed of Trust shal he st siuch rate s
Fonder shd request. It Lender b waned the oprion 1o accelerate proveded inthis puragraph 17, and 1t Borrowers successaot
nterest Bas executed a written SDUMPLOY agreement aceepted in wiiting by Teader. Lender shal) release Borrower trom
il onligatens under this Deed of True aid the Note

It Lender evercises such option 1o acceherate. 1endes shall mad Borrowe: notiee oF acecleration moag cordunee w
» raph L hereot Such notice shall P eperiod af aon T thas 30 dane o, the date the netice v maled within
SR Borrower v et dechared Gae B Botrower tari e Py such sums prior 1o the CAPITation ot such perod

Pender s without further otice ordematic on Berrower s obe am teniedies permitted Pataeraph 18 hereot

Nl Nt i Cov N N TS Borrswer aea Lender turther corvenant and agree as tollows

18 Acceleration: Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covemuant or
sureement of Borrower in this Deed of Fruct including the covenants to pay when due any sums secured by this Deed of
Frust. Eender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach: (2) the acrion required to cure such breach: (3) a date. not less than 30 days from the date the notice is maited 1o
Borrower. by which wich breach must be cured: and (4) that failure to citre such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by thic Deed of Trust and sale of the Properts. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to bring o conrt action to assert the non-evistence
of a defandt croany other defense of Borrower to acceleration and safe. 1 thie breach i not cured on or before the date
speditied in the notice, 1ender at | ender's option may deckare il of the sums secured by this Deed of Lrust (o be immedistely
due and pasable without further demand and may ioyohe the poser of sale and any other remedies permitted by applicable
law. tender <hall he entitled 1o collect all reasonable costs and expenses incurred in purcsing the remedies provided in this
paragraph 1%, including, but not limited to. reasonable attorney's fees,

I Lender invokes the power of sale. Lender shall execnte or canse Trustee to execute a w ritten notice of the occurrence
of an event of defanlt and of Lender's election to cause the Property to be sold, and shall cause such notice to he recorded
in cach county in which the Property or sorme part thereof is located. 1T ender or Frustee shall give notice of sale in the
manncr preseribed by applicable law to Borrower and fo the other persons prescribed by applicable law. After the lapee of
sich time as man he required by applicable law, Frustee, without demand on Borrower, shall sell the Property at public
auction to the highest hidder at the time and place and under the term« designated in the notice of «ale in one or more
parcels and in such order as Trustee may determine. Frastee mn postpone sale of ail or any parcei of the Propertny by
public announcement at the time and place of am presiously seheduled <ale. 1 ender or Tender's designee nuay purchise the
Property of any sale.

Trustee shall defiver to the purchaser Trustee's decd cons vyving the Property wo sold without Any cosemmnt or warranty,
xpressed or unplicd. The recitals in the Frastee's deed shall be prima fa evidence of the truth of (he statements made
theeein, Trustee shall apphy the procecds of the wle in the tollowing order: ) to al reanotihle costs and expenses of the
saleinclading. but not limited fo. reasonable Foastee's amt attorney’s fees and costs of gitle evidence: th) o all sumis secired
by this Deed of Trost: and (o) the excessif any, 1o the person or persans degally entitled thereto.

19 Borrower's Right o Reinstate. Nong g e Lenders acoele ation ot e sutns secied by this Deed L
Hoe Cabalihascthe niehit io hove Precee Bngs begun by ) endes o citerce this Deed of it divontim ot any e
Crier ot rhe frer ool of s rhe fitth Ju betore sale ot the Properte puraiant o e Power of wale contamed L thye
Deed ot Trot o oo engry oy mdgment enpo-g ne this Deed or Truv it Berrowar pans Lender all SHMS Which w18 he
res e under thie Deed ot Frist the Note amd notes seaunng Botare Advances, o had noac cleration oy et
SOBorrower gres broaches of ans cther Covenants or ALTCC D, Gf Bog o g contimed an thiy Deed o Frot
Berrower pas o all 1o asonable axpensesanctrred b endes and Trustee i cetor Tz the Conenants aid arrecients ol Bogrowes

sramed mothes Beed ot Froa and o oongoe wne Pender's and Tigqee temedien oy provided paragraph [N hereot
cultdimg, Bt or imied oo s easonable Attornay s feessand (b Botrower 1yhes suchaction as T ender man feasonabiv regurre
fooassure that the e of this Deed of Fross Penders interest i the Properiv and Borrower's obligation (0 pav the e

N M




.
secured by this Deed of Trust shall CORtMUIC nmmpaire . Upon such Pavment and cure Borrower, thy Deed of Trg and
the ohlig o, secured herebye Wy emam dn ull fopee and etiect a it no aeecleration hyd aucnrred

20, Awignment of Rents; Appointment of Receiver: Fender in Possession. A, addition s S hereunder. Ry g cr
nerety o bender the renge of the Propergy Provided thag Borrower shall, prior 1o aeeeleration updey Paraerapt g
hereot oy abandonmong o1 e Propern . have tre right 1o cofleg and retain such fents as they hecome due amd poy ke
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