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THIS MORTGAGE, Made this 20th . day of _Aprdl .
JAY R. HINKEL and ERIKA L. HINKEL, husband and wife

TTTTITY

by
- . Mortgagor,
PACIFIC WEST MORTGAGE CO., an Oregon corporation

to
Mortgager,

WITNESSETH, That said mortgagor. in consideration of ~ NINE THOUSAND SIX HUNDRED
AND NO/100 Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in amath County, State of Oregon, bounded and described as
follows, to-wit:

A Parcel of land which is the Easterly 77 feet of Tract 9, "Emmitt Tracts”
subdivision, situated in the NWLSWY% of Section 7, Township 39 South, Range
10 East of the Willamette Meridian, Klamath County, Orecon, morec par-
ticularly described as follows: Beginning at the Northeast corner of said
Tract 9; thence South 88° 52° West along the North line of said Tract 9 a
distance of 77.00 feet; thence South 1° 24' East parallel with the Fast
said Tract 9 a distance of 1€6.78 feet to the Southerly line of
said Tract 9; thence South 41° 09' East along said Southerly line a dis-
tance of 120.42 feet to the Scutheast corner of said Tract 9; thence North
1° 24' west along the East line of said Tract 9 a distance of 259.00 feet

to the point of beginning.

line of

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belo:g or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory nuie . of which the

following is a substantial copy:

$6,600.00 Klamath Falls, Oregon April 20’*CIFIC
I (or if more than one maker) we, jointhy and severallv, pronuse te pay to the order of =77

LORTGAGE CO., an Cregon corporation
Stayton, Odreqon

i 4.0l S7 D £IX HUNDRED NID 10/130- - : DOLLARS,
vith interest thereon at the rate ufll- 9 percent per annun Ir.»mdate Ap'cil 26 ’ 1979 until & Sopavahle o
monthil

Ton =aly installments of not less than 3137 .18 in anv one pavment: interest shall be paid and
. -

-:;‘7:‘7:‘— the mininum pavments above required, the iir«re;g}éﬁw{nr'rérl{%ﬂade on the 26th dav of May
12124 _and a like pavment on the 26th dav of )
‘mparest has been paid: (f ary of said installments is not ~o paid, all principal and interest to become immediatel due and co
aption of the holder of this note. It this note i3 placed 11 the hands of an attorney o collection, I we pronase and ageee 1
reasonble attorney’s fees and collection costs, even though no suit or action is filed hereon. however, 18 a surt or oan aciion
amcunt of such reasonable attorney’s fees shall be fixed by the cqurt. of courts i hich the suit or action. including any appea
is tried. heard or decided. D11 dJue and payab e 1n ive (g veaxrS.

* Strike words not applicable. /S/ Jay R. Hlnke 1

therealter. unsi!l the whole s

/s/ Erika L. Hinkel

“ORM Mo 217-—INSTALLMENT NOTE 3,04 l

The date of mutu iy of the debr secured Dy this mort tage 1s the date enow hich the last s heduled priocipal povaene be

Cortres e roowrt ¢\pl‘il 26

Ao said srorgdagor covenanfs foand sk fee w

N 1o tee siepte of s d prennises ad s av gl f

card note, proncesl and nterest oonrdons o

and will warcant and ‘orsver defend the same agarst all persens that he il pag
assessments and other charges af sverns

the tarms thereol: that Vhile aoy part of sard note remains unpaid he will payoall taves.
natuee which mav he levied or assessed against sard propesty, o thie maortsnle ar the note above described when due ad pay
and ol ftens or encumhrances that

ahle and belore the sime mayv become Jdelinguent. that he will promptiv pav and sati<iv am
ool cuperior to the lien of thie mortpade. that he will heep thee burldings

are or mav become hens on the prenuses or ame parct th
My free and <ach ather

rrene on o whneh Bereatien oy beoered ted on the cand premies continueush rasrred apainsr foss oo damage
hinrarde s the rnorfguges ray Frovrr frone fo foers e, a0 anasaar ef Teax than rhe o s sl s od the note o

chligation secuoed Dy Hes amortdagie, i cenpranyor Cormpanes o eptabl
gagee and then to the ruortador e fher tospectin e aferesis fay dppest
Now 1 the mortgagor shadl tad for any remson fo procare any s
cxpiration ol any policy of insurance now o bereatten
that he will heep the buthdings ond nprovements on sand prernrse s
At the request of the mortgages the ortganoe sball
rer foern sapes

e o he muortgages e . o trist g the et

RPN TSR DRSS AL TP AN RN ! yerend oo the et
Ritges A% waon as nsured LEERINT N LI for ey e sond poadiores
(o the mortgagee at least fifteen davs prooc fo the
The mortgages man procurs the sitthe at mortgagan s expense,
ol repair and well not comnurt or watler gy waste of sand premises
Lnancing statements parsaant to the Umiform Commercial Code

ax well ns the cost ool all fren

ed on sand Baildings

e gho
jorn wath the mortgagee in mrxecuting one or rmore
factors to the mortgades, and will pav for hiling the same in the proper public otlice or oflrces,
wnrches made by (ihag officers or seard hing agendies as may be deemed dosirable by the mortgagee
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The mertgagor warrants that the proceeds of the loan represanted by the abave described note and this mortgage are

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice belouw ),

(b) for an organization or (even if mortgagor is a natural persorn) are for business or commercial purposes other than
agricultural purposses.

Now, therefore, if said morigagor shall keep and perform the covenants herein contained and sh. pav sud note accarding
to irs rerms. this comvevance <huil he void, but otherwise shall remarn in full force as a mortgage to secure the perforn.ance of
all of said covenants and the parment of sard note: 1t being agreod that a failure to perform any covenans hecosn or of g pro
ceeding of anmv kind he taker to forechise any lient on sard premirses or anv part thereof, the martgages shall have the aption to
declare the wi le amount unpaid on said note or on this mortgage at once dur and pavable, and this mortgapge oy he fore
closed ar anv t e thereafrer And it the mortgacor shall fail to pav any taves or charges or anv lien, encimbrance or inagrann e
preuum as above provided cor the mortgagee mayv at his option do so. and any pavment so made shall be added ro and becone
4 part of the debt socured by this mortdade. and shall bear interest at the same rate as sad note wirhour waiver, however, of
anv right arising to the maortgacee for breach of covenant. And this mortgage meay be foreclosed for principal, interest and all cunis
pard bv the mortsagee ar ans time while the mortdagor neglects to repay anv sums so paid by the mortgagee. In the event of anv
suft or actton being institured to foreclose this mortgage. the mortgagor agrees to pav all reasonable costs neurred by the
gagee for title repores and tite search. all statutory costs and disbursements and such further surm as the trial coure niav adn
reasonabie as plamntitt’s attorres fees in such suit or action, and f an appeal is raken from oanv qudgoient or dege entered
thersin mortgagor further promises to pay such sum as the appellate court shall adpudge reasonahle as plamntitt's areornes s fees
on <uch appeal. all sums to be ecured by the lien of thi- maortgage and included in the decree of foreclosure

Each and all of the covenants and agdreements herein contained <hall applyv to and bind the heire. eNecutors adniniserators
and assigns of <aid mortgagor and of said mortgagee respoctively.,

In case suit or action is commenced to toreclose this mortgage. the Court. mav upon motion of the ortdade e ippoiee o
recerver fo collect rhe rente and profits acising out of soid premises during the peridency of <uch foredciose. and appiv the Sane,
after tirst deducting all of aid receiver's proper charges and expenses, to the payment of the amount due under this raarrgage

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
tontext so requires, the singula, pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shail be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the dayv and vear first .hove

written.

is defined in the Truth-in.Lending Act and Regulation I, the mortgoges MUST compily
with the Act ond Regulation by moking required disclerures; for this purpese, if this
instrument is 1o be o FIRST lien te finance the purchase of a dwelling. use Stevens-Ness
Form No. 1305 or equivalent: if this instrument is NOT to be o first lien, use Stevens-
Ness Form No. 1306, or equivalent.
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“IMPORTANT NOTICE: Delete, by linng aul, whichever warranty fa) or (b} i1 not op. /‘(/ - -
licabie; if + licabl, d f th 1l i ditor, h - =
plicabie; if warranty {a) is opplicable an e mortgagee is a creditor, as auch word /’ s - /’ - 54‘ —. Pl

STATE OF OREGON,
County of Klamath
BE IT REMEMBERED, That on this 20th day of April 79,

Fefore me. the undersigred, a notary public in and for said countv and state. personaily appeared the within

named ~ JAY R. HINKEL and ERIKA L. HINKEL, husband and wife

known to me.m‘/%\thn rlentrcal individual 8 described in oad who executed the within instrument and
avkm)u",’«:dgied to e thar they executed the same freelv and voluntarily.
: . - IN TESTIMONY WHEREQF. I have hereunto et my hand and affived
my official s)ea’ the da_v\ah% vear last above written
/ .

r-

EA

~ // ’ /v" 3 /'/"‘u {{__ ~ . ' oL \

Notary Public for Oregon.
My Commission expires 7/16/82

MORTGAGE

County of N\lamat!
(FORM No. 1084)
I certifv thar the within nstro

owas recenved for record on the

JAY R. HINKEL and ERIKA Jueaday of  pril o
L. HINKEL, husband & wife
|

PACIFIC WEST MORTGAGE CO.{

an_Qregon corporation

s at 33 o'clock v M and recorded

;‘ SPACE LSRR L n book N7 on page v

i FOR file reel number (v 200 .

) REJORDER § LISt Record of Mortgages of said County.
Witness my hand and scal of

Pacific West Mortgage Co.
P. 0. Box 497
Stayton, OR 97383

i
AFTER RECORDING RETURN T6 I County affixed.
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Deputy
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