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THIS TRUST DEED, made this  26th

DEED Vol. ’:’77 Poge

day of Aoril , 1979 | between

Richard He Marlatt, a married man . as Grantor,

William L. Sisemore

. as Trustee,

and Aleta I, Wainright or Jane S, Parker or Mary A, Nobel or Robert A, , as Beneficiary,
Wainright or survivors thereof as WITNESSETH: trustees under T.ast Will & Tes‘arment
Ul Was 3
HeRe k"éjrgr?tjbgm;reVocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as:

The South 36,5 feet of the North 121.,0 feet of Lots 1 and 2 in Block 12 of
Hot Springs Addition to the City of Klamath Falls, Oregon, according to the
official plat thereof on file in the office of the County Clerk of Klama'h

County, Oregone.

" -‘together with all and singular the tenements, hereditaments and ap,
.now or hereafter appertaining, and the rents, issues and grolits ther

" Ztion with said real estate.
[ FOR THE PURPOSE OF SECURING PERFORMANCE

~sumof **¥Thirteen thousand and ng/100s%%x

purtenances and all other rights thereunto belonging or in anywise
eof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the
Dollars, with interest

~thereon according to the terms of a promissory note of even date herewith, payable to benefliciary or ordet and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable APT".] eld .

10 00

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to conunit or permit any waste of said property.

2. To complete or restore promptly and in &ood and workmantike
manner any building or improvement which may be constructed, damaged or
de<troyed thereon, and pay when due all cocts incurred therelor.

To comply with all lawx, ordinances, regulations, covenants, condi.
tions and restrictions atlecting said propeety; it the beneficiary <o requests, fo
join in executing such financing statements pursuant (o the Uniform Cormmier-
cial Code ay the beneficiary may require and to pay lor liling same in the
proper public oltice or offices, as well as the cost of all lien searches mmde
by lling olticers or searching agencies as may be dreemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and swch other hazards as the beneficiary mayv from titue o time require, in
an amdéunt not iess than § . written in
companies acceptable to the treneliciary, with loss payable to thr latter; all
policies of insurance shall be ! livered to the beaeliciary as <oon as insured:
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may determine, or at option of heneliciary the entite amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or nctice ot delault hercunder or invalidate any
act done pursuant to such notice,

5. To keep <aid premises Irec from construction L'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxres. assess-
ments, insurance premiums. liens or other chardes payabie by grantor, either
by direct payment or by providing beneficiary with funds with which ta
make such payment, beneficiary may, at ity option, make payvment thereol,
and the amount sa paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations describrd in paragraphs 6 and & of fhix
trust deed. <hall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising Irom breach ol amv of the
covenants_hereol and for such paviments, wth interest as aloresaid. the prop-
erty  hereinbefore described. as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice. and the nonpayment thereol shall, at the option of the benvliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs. lees and expenses of this trust including the cost
af title search as well as the other costs and expenses of the ftrustee incurred
in connection with or in enlorcing this obligation and trustee's and atforney's
tess actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any auit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the lareclosure of thix deed, to pay all costs and expenses, i
clirdim evidence of fitle and the beneliciary's or frustee's attornev’s fess: the
armount of attorney’s lees mentioped in this paragraph T oin all cases shall be
froedd by the trial court aml an the event of an appeal Lom anv fudgment or

of the trial comt, drantor turther adrees fo pav such anm as the ap

e oconet shall adpedge reasonalide as the benclicsany s or Htustee s atioe
ney's fees on such appeal.

It is mutually agreed that.

A In the avent that any portion or all of said property shall be taken
umder the cight of enunent domain or condemnation, beneficiary shall have the
nghe, Wit S0 elects, to require that all or any portion of the monies payahle
as compensation for such fakind, which are i excess of the ammount eequired
fo pav all reasonable costs, expenses and attorney’s fees necessarily p.
incurred by grantor in such procesdings. shall Fe paid to benefic
applied by it fiest upon any reasonable costs and cxpenses and attorney’s fee
both in the trial and appellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings, and the balarce applied upon the indebtedness
sectred hereby: and grantor adrees. at its own erpenee, to take such actions
and execute such instruments as shall he necessary in obfaining such com-
pensation, promptly upon beneliciary's request

At any time and {rom time fo time upon written tequest of bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement fin case ol full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustre may

(a) consent to the making of any map or plat of said property; (h) soin in
Branting any ecasement or creating any restriction thereon: (¢) join in any
subordination or other agreement altecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the "person or per<ons
legally entitled thereto.” and the recitals there'n of any matters or facts <hall
be conclusive prool of the truthiulness theseol. Trudee's fres for any of the
services mentioned in this parageaph shall be not foss than $5

10. Upon any delault by grantor heteurter, benel: Yy may ot oany
e without notice, eithee an person, by agent or by o 1ooeiver o breoap
pointed by a court, and without regard to the adequacy of an sectats for
the indelitedness hereby secured, enter upon amld take pussession of sanl prop
criy ot any part thereof. in itx own name sue or otheswise collect the rents,
iswues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of  said properety, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any takingd or damage nf the
property, and the application or release thereol as aforesaid, shall nof cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness socured
hereby or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an rvent
and il the above described real property i« currently used for agricultural,
timber or grasing purposes. the beneliciary may proceed to loreclose this trusg
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said real property is not sc currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by adverticement
and sale. In the latter event the beneliciary or the trustee shall eaecute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby. where-
upon the trustee shall lix the time and place of sale, give notice thereo! as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13. Should the beneliciary rlect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS §6.760, may pay fo the beneliciary or his sucressors in inferest, rosprc.
tively, the entire amount then due under the terms of the trust derd and the
obligation secured thrreby (including costs and eapenses actually incarred in
enforcing the terms of the obligation and trustee’'s amd aftorney's feee nat e
ceeding $50 each) other than auch portion of the principal as would not then
be due had no delault occursed. and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcele at
auction to the highest bidder for cash, payable at the time of sale. Trintee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty., express or im-
plird. The recitals in the deed of any matters of lact shall be conclisive proni
of the truthfulness thereot. Any person, excluding the t(rustee, but including
the grantor and beneficiary, may purchase at the sale.

1! Vhen traster sells pursuant ta the powers provided herein. fruster
shall apply the procerds of sale o payment of 1) the cipenses o <ale. an
chinding the compensation of the sruxtee and a teaso n charde By toustee s
azorney. 123 qo rthe obligation sevured By the (russ deed, () fo al persons
having eevonded Trens subsequens o the interest of the tristee i the frust
decd @ therr interesta may appear in the onder of their provey amd 43 the
surpdus, ol any, to the grantor or to Rie siwcesser o interest entitled to such
surplus,

18. For any reason permitied by Jaw heneliciary may from tine to
Hime appoint 8 aecessar or succewors tn any frastee named herein or o any
successor frastee appointed hereander. Upon such appointient, and. s ithout
conveyance (o the successor trustee, the Iatter shall be vested with all title,
powers and duties conlerred upon’ any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made Ly written
instrument  evecuted by beneticiary, containing reference to this trust deed
ard ity place of record, which, when recorded in tha olfice of the County”
Clerk or Recorder of the county or counties in which the property ix situated.
shall be conclusive prool ol proper appaintmient ol the successor frustee.

17. Trustee accepts this trust when this decd. duly executed amd
acknowledged is made a public recard as provided by law. Tristee is nof
obligated to notily anv party hereto of pending sale under any . ther deed of
frust or of any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

HOTE  Th~ Trust Deed Act provides that the tiustee hereunder must be either an attomey, who is an active member of the Otegon State Bar, v bank. 1ust company
er a0y and foan avioiianon authorized to do business tnder the laws of Oiegen or the United States. a title snsurance wempany autharized ta inscre ttle 1o real
property of this state, w13 subsidianies, affilates, agents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-
eized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below:),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benefticiary herein. I'n construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hj

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a credito
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this nstice.
(If the signer of the obave is a ¢orporalion,

use the form of acknowledgment opposite.}
{ORS $3.490}

STATE OF OREGON, STATE OF OREGON, County of... . .
County of A_Klamath

Personally appeared . and
who, being duly sworn,

d the abov ed . . '
Personally appeare, ° © nam each for himself and not one for the other, did say that the lormer ss the

- Richard H, Marlatt . .
president and that the latter is the
secretary of
R o B U . , a corporation,
..and- hcknq;vledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
- “hF el .. voluntary ac - d. of said corporation and that said instrument was signed and sealed in be-
£ -93 X Ty act n/nd dee halt of said corporation by authority of its board of directors; and each of
e,d’d‘ﬁ/’" - them acknowledged said instrument to be irs voluntary act and deed.
- g Before me:

(OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

blic tor Oregon

o . . -7 p i
... My, vomdfssion expires: /7 —~2-ny

kol
o ¥

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.

e , Trustee

nvey, without warranty, fto the

estate now held by*you under the same. Mail reconveyance and documents to
DATED: , 19.
Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trvstee for ion before yance will be made.

B TﬁbST})EED T o STATE bF ozeécozv R 1

(FORM No. 881)
STEVENS NESS LAW PUB CO. P ne i County of . K]mmth )

I certify that the within instru-
ment was received for record on the
- 26t .
SPACE RESERVED at...2:53 ..o'clock. ».M., and recorded
coR mnbook... 70 . _on page. 0515 or
as file/reel number. GH269.
Record of Mortgages of said County.
Witness( my hand and seal of
County affixed.
AFTER RECORDING RETURN TO ‘h. D . ‘{ilne

“C 7C

RECORDER'S UsE

Beneficiary

Lopunty Clerl\'/ y , Title
i ¢ S I A

By )¢ ta i A&*: g7
Fee $6.00




