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THIS TRUST DEED, made this ./~ day of APRIL .19 79 |, between

THEODORE F. INSLEY and DORIS J. INSLEY, husband and wife, tenants by the entireg¥&rantor.

Giacomini, Jones & Zamsky, Attormeys at Law, a Professional Corporation, ., as Trustee,

g MARGARET B. TAYLOR, BERNICE B. JOMNSTON & CAROLYN L. SCROGGS, Trustees, Ofas Beneficiary,

the Cogtinui Trustee Or Sucg@ss . ope Qr.mor f them ndexr that certai

Tr%st Rg%egmg t Eateﬁ August 5%, Y57£§V§§%%€¥§Eﬁ8¥a B. %ulTar gé rusiog and they a%e ?ﬁ?tial .
Grantor irrevocably grants, bargains, sells and conveys to trustee in t.ust, with power of sale, the propertyrrustees )

in Klamath County, Oregon, described as: S

Lot 36 of LOMA LINDA HEIGHTS, Klamath Falls, Oregon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: Charges and assessments of the City of Klamath Falls for monthly water and/or
sewer service; reservations and restrictions contained in the dedication of Loma Linda
Heights; Declaration of Conditions and Restrictions, executed by John F. Glubrecht and
Leah B. Glubrecht, first parties, to the Public, dated August &4, 1955, recorded August 5,
1955, in Volume 276, Page 330, Deed Records of Klamath County, Oregon, together with

Amendment to Declaration of Conditions and Restrictions of Loma Linda Heights, dated De-
cember 1, 1955, recorded January 5, 1956, in Volume 280, Page 263, Deed Records of
Klamath County, Oregon; and easements and rights-of-way of record and those apparent
thereon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
of_EIGHTEEN THOUSAND AND NQ/IOQv($18,000.OQ)V - Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable APRIL 26 L 19 39
_ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pbecomes due and payable.

The above described real property is not currently used for ogricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees (a) consent fo the making of any map or plat ol sad properety: (b) join in

1. To protect, preserve and maintain said property in good condition tmnnng any easement or creatingd any .lr\llu‘l(lnn therean; (1 join an any

and repair; not to remove or demolish any building or improvement thereon: subordination or other agdreement a:.cctind this deed or the Jien or charge

Mot to commit or permit any waste of said property. thereol; {d) reconvey, s ithout warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  frantee in_any reconveyance mav be' described as the 'person of pereons

' be comstructed, damaged or 1okl entitied thereto. and the recitals there'n of any matters or facts <hall

be conclusive proot of the truthfulness thereol. Trustee's fees for any of the
orrvices mentioned in this paradraph shall be not less than 85,

manner any building or improvement which m
destroyed theecon, and pay when due all costs incurred therefor.

To comply with all Imvs, ordinances, regulations, covenants, condi-
tions and restrictions alfectind said property; if the beneficiary so requests, (o I0. Upon any delault by grantor hereunder, bencliciary may at any
joia in executing such financing stafements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a recewer (o be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court. and without regard to the adequacy of any security lor
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renis.
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
&Wm i mmgmmmmx lexs costs and expenses of aperation and collection. including reasonable attor-

g . s 4 Radaetadedetothe € nev’s fees up;m anv indebtedness secured bereby, and in such order as bene-
x xfxm Y ticiary may determine.
TEEATRAXES SRR R RKXXKRECH XN K KRN e pon amd taking possession ol i property, the
mmmmmmmmxwxﬂwﬂ colleetion ol such rents, issues and profits, or the proc ceds of tie and other
PAREN AL d ALY A X ANUA N TN insurance policies or compemsation or awards lor any taking ar damafe of the
&WWXWWXK me? x»ﬁx mxm}eﬁ‘xx&(* property, and the application ar release thereol as aforesasd, shall not cure or
eliver said policies eshenchcrary at Teast Titleen days prior {o the expira- warve any delault or notice of delault hereunder or snva wate any act done
. o9 ' ; ,.:. aer ey yop therpalteey X rekrgny . &k pursuant to sech notice. . .
Heri* Tptotd N a 12. Upon defauit by drantor in paymrent of any indebtedness secured
, v e Jereby or in his perfermance of any agreement hereunder. the Leneficiary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose thix trust
5 deed in equity, as a mortgade in the manner provided by law for mortlage
g su otice. . . foreclosures. However if said real property ix not so currently used, the ben~
<aid premises free from construction Lens and to pay all  ficiacy at his election may procecd to Inreclose this trust deed in equity as a
tazes, assessments and other charfes that may be evied ot assessed upon of  mortgage or direct the trustee to foreclosc this frust deed by advertisement
apainst said property belore any part ol such taxes. assessments and other  and sale. In the latter cvent the beneliciary or the trustee shall execute and
charges become past due or delinguent and prompely dofiver receipts therefor  cause to he recorded his written notice of default and his election ta sell the
o heneliciary: shauld the grantor fail to make payment e e evcrined weal property o satisfy the obligations secured hereby. where
ments, insurance premiums, liens or other charges pavable by geantor. cither wpon the trustee shall tix the fime and place of ~ale, give notice thereol s (hen
by direct payment or by providind heneliciary with funds with which 10 requiced by law and procend 1o forecloze vhis truse derd in the marner pro
make such payment, beneliciary may, at its aption. make payiment theteol, vided in ORS 86.74C 1o 86.795.
and the amount so paid. with interest ar the rate sef forth in the note secured 13, Should the beneficiary elect to foreciose by advertisement and sale
hereby. tadether with the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior {0 five davs belore the date set by the
frust deed, shall be added to and become a part of the debt secured by this  frustee lor the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay to the beneliciary or his successars in inferest, respec-
covenants kereol and for such payments, wth inferest as aloresaid, the prop- {ivelv. the entire amount then dur wunder the terms ol the trust deed and the
erty hereinbetore described, as well as the drantor. shall be bound to the  obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment ol the obligation herein enforcind the terms of (he ohligation and trustee’s and attorney’s fees nnt ex-
Gescribed, and all such paymenta <hall he immediately due and pavable with-  ceeding §50 ecach) other than srch portion of the principal as would not then
et motice. and the nanpayment thereot shall, at the option T hencticiary., St NE Lot tor delault ovcarred, and theceby cure the delault. in which event
render all sums secured by this frust deed imedintely due and payable and gl joreclosure procredings shall be dismissed by the truster.
constitute a breach ol this trust deed. . . . e o the sale <hall be held on the date and at the tine and
6. To pay all costs. lees ond expenses of this frust including the cost  place designated in the notice of cale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustec incurred in one parcel or in scparate parcels and <hall sell ths parcel or parcels at
in connectian with or in enforcing this obligation and teustee’s and attorney’s  auction to the highest Tidder for cash, pavable at the time of sale. Trustee
tees actually incurred. . . whall deliver to the purchaser ite deed in fornt as required by law conveyingd
7. To appear in and delend any action or proceeding purporting 10 ghe property so sold. bui withaut anv couynant of warranty, evpress or -
affect the security rights or powurs of beneficiary or truxec; and in anv suil, plied. The recitals in the deed of any matters of fact shall be conclusive proot
action or proceedind in which the bepeficiary or trustee may appeat, including o! the truthlulness thereol, Amy person, exehrding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs and expen ¢s. In- the srantor and bencliciaty, may purchase at the sl
eluding evidencs of title and the beneliciary's or trunoe's'n"ornr\-'s fees; the IS When trusteu sells pur<uant tc the powers provided hecein. trustes
amount of attorney’s frey mentinned in this paradraph 7 in all cases shall be shall apply the proceeds of sale 1o pavment of (1) the Gipenses of wale, in-
tived Dy the trial court and i the event of an appsal Bom anvy sad grient o choding the compensation 4 the trustee and a reasonable charge by frustes's
e o the trial cenif, geantir hither aderes o wreh s as the ap » e othon wecnreed by the tust deed. 31 1. i
peftate court <hall aliidge reavenable as the henclistr e o froustec’s affer f Y terdedd Tiens srhemguent to the anferest ol the frusree Mo trust
v a dees b apgeal . b ot ontrasts ooy appear o (he voldee ol thee prisen
14 ix mntually agiesd that e pbae, s G the et e o is ey i nferent enrled fo st
N Do the event that any puortedn o all oo saidd puoperty vhsll be taborn surplas
wmder the right of enunent domain e candeonationr, braelonay shall have the 5. bew ary deason peeonited by Lew beack teay Jroen B o
right, of 4t s clects, 1o require that all or any porfion ab the awmes pasable Firnte appeotsd A suviessel e Sinceraa bl e facied herer or teoam
as compensation for such taking, which sie in excess of the aonnt eequired cuceasar tinates appointed herconder Hpon s hoapgpeositent, aml owdhond
ta pay all reasonable costs, expense wrd attoraey's fees necessacdy pond or cont etane fo the anccesser truster. the fatter shall he vested with all fitle,
incarred by grantor in such pre e, shall Be pand o heneliviary and o powses ol e conterred upen am Gustee heion paned o anponted
hppliced by it fiest upon any ceasonable costs P v peneen ard attorner's fees,  herenmler Each such appontinent ar 1 e titation shall be made by written
hoth in the trial and appellata courts, necessarilv paid or incurted by bene. instrirenent evecufed by beneficiay ¢ retecence to thiy truat deed
et s Tin el procerdings, and the halapee apphed opon the inde Tl its place of recond, whichs whes e wr the otlee of the Courdy
secsred hereby: and grantor agoees. g by o n rrpense, fo fake e Clerh ot Recorder of the counfy oo coanies oy R the puoperty s situnated,
amd erecute auch instruments whall be necessary n obtaming auch con hall be conclusive proot ol proper appeaiinent ot the stuccessor freates
pensation, promptly upon beneticiary’s request. 17, Trustee avcepts thiv trust swhen thes deed, duly eveented and
9. At anv time and from time fo time upon writfen request of bene- acknowledded v emade a public record as provaded By law. Trnfee iy nat
ficiary. payment of its lees and presentation of this e amd the nofe for  oblidated to notity_any party hereto of pemding sale umder any other deed ol
endorsement {in case of full reconveyances, lor cancellation), without altecting trust or of any action or proceedingd in which ranfor. beneliciary or frustee
the liability of any person for the paymrnt of the indebtedness, trustee may <hall be a party unless such action or provesmding s broughe by (rustee.

NOTE. The Trist Deed Art pravidea that the frustee hareundnr must he either an attorney, who is an acive member of the Creasn Stote Bar, a benb e ampany
cor sivnas and tear assooation uthonzed 1o do husinesy under the laws of Oiegen ar *he United Sta'rs. a Ntle nseronce compuany auvtherzed toinsure 1rie to real
property of this state, its subsidianes, nff:liates, vgents or bran:hes, or the Uniterd States ot any agendy thermot.
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