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THIS MORTGAGE, Made this 1st day of October
JERRY BOWEN and. DEBBIE BOWEN, husband and wife

WI TNESSETH That said mortgagor, in consxderatton of ..
NO/100 = - - - = = T...7...Dollars, to him paid by said mortgagee, does hereby
drant, bargain, sell and convey unto said mcﬁ'tgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamat County, State of Orsgon, bounded and described as
follows, to-wit:

The W 1/2 of the SE 1/4; the SE 1/4 of the SE 1/4 of Section 21,
the SW 1/4 of the NW 1/4; the SW 1/4 of the SW 1/4 of Section 27,
the NE 1/4; the N 1/2 of the SE 1/4; the SE 1/4 of the SE 1/4 of
Section 28, all in Township 40 South, Range 12 East of the Will-
amette Meridian, in the County of Klamath, State of Oregon.
SUBJECT TO any existing easements of record.

FURTHER SUBJECT TO the premises being specially assessed for farm
use.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
.or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the sa:d mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of...3a .. . promissory note...., of which the
following is a substantial copy:

..79,000.00.
Each of the undersigned promises to pay to the order of....... PACIFIC WEST. MORTGAGE CO
Stayton,. Oregon... 275 .
SEVENTY-NINE. THQUSAND.and NO/100. - O TN i DOLLARS,
thh interest thereon at the rate of S€L. DELOW. percent per annum from. October. 30; 1978 ... until paid, payable in
installments, at the dates and in amounts asfollows:.. Interest. at. the rate of 8%. rer..
annum.only. Noverber. 1,.1979;. Interest only. at. the rate of 8% pexr annum
November. 1, .1980; $4,000. .plu . rate of 9.75% November 1,
1981, and._a.like payment. ofHSA,D»OJOO plus interest at_the rate of 9.75%
per_annum_on_the lst day of each and every November thereafter until.
November. lst, 1938, when the entire unpaid balance shall be due. and. payablq

interest shall be paid.....as. ahove.... ... and :gmﬂm payments above required, which shall continue until this note,

principal and interest, is fully paid; it any ot said installments is not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. It this note is placed in the hands of an attorney for collection,
each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any appeal is taken from any

decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable attorney’s fees in the ap-
Dpellate court.

s/ Jexrry.Bowen
No B . /5/ Debbie Bowen

FORM No. 168—INSTALLMENT NOTE (in odd amounts) (Oregen UCC). sC STEVENS-NLSK LAW PUB, CO.. PORTLAND,

walEed T Iea APl ol %kl Bisiisna and has a valid, unencumbered title theretc

or

and will warrant and forever defend the same againse nll persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this morigage or the note above described, when due and pay-
able and before the same may become delinquent: that he will promptl\ pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by {ire and such other
hazards as the mortgagee may lrom timwe to time require, in an amount not less than the original piincipal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable {irst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall fail for any reason to procure sny suci: insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration ol any policy ol insurance now or herealter placed on said buildings.
the mortdngee may procura the samo at mortdagor’s expense; that he will keep the buildings and improvements on said premises
in good ropair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing ono or mure linancing statemonts pursuant to the Unilorm Conmnercial Ciode, in form satis-
factory to the mertgagee, and will pay lor tiling the same in the proper public oflice or offices, ax well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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I certify that the within instry-
ment was received for record on the
26thduy of April L1979
at 1218 o'clock M., and recorded
in book M79. on page 9535 or as
file/reel number 66281 ,
Record of Mortgages of said County.,
Witness my hand and seal of
County affixed.
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