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. THIS CONTRACT, Made this 26 day of April ., 19 79 between
Wilford A. usband and wife,
. oo, hereinafter called the seller,
nne Adams, husband and wife, .
e —— . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements Mherein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath .County, State of Oregon , to-wit:
Lot 4 in Block 302, DARROW ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregou.

Subject, however, to the following:
1. Sewver and water usa charges, {f any, due to the City of Klamath

Falls.

2. A driveway easement, including cthe terms and provisions thereof,
dated May 16, 1972 and recorded May 17, 1972 in Volume M72, page 5281,
Microfilm Records of Klamath County, Oregon. Said drivevay easement

is described as being over the Easterly 9 feet of Lot S and the Westerly
9 feet of Lot 4,

CONTRACT—REAL ESTATE

for the sum of TWenty-seven thousand five hundred and,uo/tsgl ars ($27,500.00 )
(hereinafter called the purchase price), on account of which Five thousand and no/1060

Dollars ($ 5,000. 00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
scller); the buyer agrees to pay the remainder of said purchase price (to-wit: $22,500, 00 ) to the order
of the seller in monthly payments of not less than Tw.o...h.un.dred..._t.w.o..__and“.44/1.00:.—...

Dollars (8.202.44 ) each, OT_more, prepayment without penalty,
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payable on the 26th day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of .9 per cent per annum from
in adlition-te

CApril. _2e. ., 1979, . until paid, interest to be paid ... monthly. . gbcinz included in
the minimum monthly payments above required, Taxcs on said premises for the current tax year shali be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the teal property described in this contracs is

*CA) primacily for buyer's personal, {amily, Rousehold or agricultural Purposes,
B 1 tor~am or X -r—( i 4 wanlep s ittt barsi o ialk ol bt thas —adricialiusal puspasas,

The buyer shall >e entitled to possession of said lands on & lOSing . 1979 » and may refain such possession so long as
he s not In delaulr umler the terens of this conteact. The buyer adrees that at all times he will keep the buildings on said

sch Diens: that he will pay all taves hereatter levied against said property, ay well as all waler rents, public chardes and municipal liens which here-
after lawlully may be smposed upon said premises, all promptly belore the same or any part thereof become rast due: that at buyer's expense, he will
inwure and keep insured all buildings now or herealter erected on said premises agdainst loss or damage by fire (with extended coverade) in an amount
full insurable value
not less than § in & company ar eompanies satislactory to the seller, with loss pryable first to the seller and then to the buyer m
thewr respective inferests mav appear amd all pobicies ol insurance o be delis ered o the seller as »o0on ax inwured, Now il the buyer shall 1] tn pay any
such lens, costs, waler rents, fares, or charges or to procure and pay lor such insurance, the seller may do so and any payement so macde shall be added
to and become & part of the debt secured by this contract and shall hear inferest at the rate aivresaid, withou! waiver, however, ol any right arising to
the seller {or buver' s breach of contract.
The selier adrees that at bis expense and within 30 days {rom the date hereof, he will lurnish unto buyer a title insurance palicy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seiler on or -u’nrqurnt to the date ol thix agreement,
save and ricept the wusual printed esceptions and the buiiding and other restrictions and easernents pow of record,

nd restrictions and the tares. municipal
encumbrances created by the buyer ar his assigns,

(Continued on reverse )

*{MPORTANT NOTICE: Delels, by lining out, whichever phrase cnd whichsver warrenty }A} or JI) s not licoble. If y (A} is liccble ond If the seller is
@ creditor, o1 such werd is defined in the Truth-in-leading Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclesures;
for this purpote, vse Stevens-News Farm Ne. 1308 or similar vnless the contract will become o flrst lien te finonte the purchote of o dwelling In which ovent use

Stevens-News Form No. 1307 or similar.
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And it is understood and agreed between said farties that time is ol tha essence ol this contract, and in case the buyer shall 1ail to make the payments
above required, or any ol them, punctually within =y of the time limited theretor, or lail to keep amy agreement herein conteined, then the ulﬁ: at his
option shall have the lollowing rights: (1) to declare this contract aull and void, (1) to decinre the whole unpasd principal balance ol ssid purchase price with
the interest therron at once due amd pavable, ( 1) to withdraw sail deed arud other ducuments fren esceow andfor (4) (o loreclose this contract by ouit in
equity, and in any of such cases. all rights and interest created or then axisting in favor of the buyer as against the seller hereunder shail utterly ceass and de-
termine and the right 1o the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
sellor without any act of re-entry, or any other act ol said seller to be periormed and without any right of the buyer of return, recl, e i
muneys paid on account ul the purchase ol waid pruperty av abmolutely, luily and perlectly as il this contract and such payments A,
case ol such delault all payments theretolote ma
pr . U
the land

or comy for
» ad neyer been mads; and in
de on this contract are 1o be retained by and belong to said seller as the agreed and reasonable rent ol said
p 1o the time of such delault. And the said seller, in case of such delault, ehall have the right immediately, or st any time therea

fter, to enter upon
aloresaid, without any process of law, and fake immediate posessinn thereol, together with all the impe v

appur thereon or thereto

btlonlin"
Ae buyee lurther ageees that lailure by the seller at any time fo require performance by the buyer ol any provision hervol shall in no way atlect hir
right Nereunder to enl é

lorce the same, nor shall any waiver by said seller of any breach ol any provision herso! be held io De a waiver ol any succeeding breach
ol any such provision, or as & waiver ol the provision itsell.

The true and actual consideration paid lor this transler, stated in terms ol dollary, is ¥ 27 y 500 . 00 (D owaver 7= Nro—notunl 00 neiseralion 4on-
TS T DT fadertther preTerty Jwe tivrre oo pracmisedebiatis L N anaiteration. Gndicata arbich LO

In case suit or action is imstituted to loreclose this contract or fo enlorce any provision hereol, the fosing party in said suit or action agrees fo pay such
surn as the trial court may adiudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and il an appeal is taken lrom any
judgment or decres of auch trial couct, the loving party lurther promises fo pay such sum as the appeliate court shall adjudge reasonable as the prevailing
party’s attornev's fees on such appesl.

In construing this contract, it is understood that the seller or the buyer may bse more than one person or a corporation; that il the contert so requires,
the singular pronoun shall be token to mean and include the plural, the masculine, the leminine and the neuter, and (hat generally all grammatical chenges
shall be made, assumed and implied to make the pro ns hereol apply qually fo corporations and to individuals.

This agreement shall bind and inure to the benelit ol, as the circumitances may require, nol only the immediate parties hersto but their respoctive
Reirs, srecutors, adnvinistratore, persanal representatives, succensors in inferest and assigne as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the unde:signed
is & corporation, it has caused its corporate name to be signed and its corporate seal alfixed hereto by its officers
duly authorized thereunto by order of its board of directors.
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Linda Anne Adams

the symbois (), it not cpplicable, should be deleted. Ses ORS 91.030).

STATE OF OREGON, STATE OF OREGON, County of
County ol Kla‘math)

TN and
Personally eppsared the above named. Wllford C - - - who, being duly '.'om'
A, Steffenson_and Deloxres M. y that the former is the

Stef 1S O i presidont and that the latter is the
‘ ans K gz%‘éogbﬁpxagl%‘gdaﬁadﬁ{égg’Anne et o secretary of ... ...
g et e and )mwg “{ o a{efomd instru-
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W [ , & corporation,
untary ack dnd dead. and that the seal affized to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority ol its board of directors; and esch of
= . them acknowledged said instrument to be its voluntary act and deed.
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(SEAL)

ORS $3.635 (1} All instruments contracting to convey fee title to any real property, at a time more than 12 months from the dute that the instrument

is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed, Such instruments, or s memorandum thereef, shall be recorded by the cenveyor not lster thsn 13 days after instrumsent iy ¢xecuicd and the par-
ties are bound thereby.

ORS 93.030(3) Violation of ORS 93.635 ta punishable, upon conviction, by » fine of not more than $100.

(DESCRIPTION CONTINUED)

rATE OF OREGON; COUNTY OF KLAMATH; 3

“iled for record at request of _Mountain Title Co.

mis 26th  day of ~April A D. 1979 at3:3dclock? M., ans

“uly recorded in Vol. 219 , of Deeds on Paae '9542
o W= D, MILNE, County Clert
. . . BV

Fee $6.00




